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ADDENDUM TO ANNOUNCEMENT DATED 4 MARCH 2026 IN RELATION TO THE PROPOSED 
TRANSFER FROM THE CATALIST TO THE MAINBOARD OF THE SINGAPORE EXCHANGE 
SECURITIES TRADING LIMITED (“SGX-ST”) AND THE PROPOSED SALE OF VENDOR SHARES 
(THE “TRANSFER ANNOUNCEMENT”) 
 

 
1. The board of directors (the “Board” or “Directors”) of the Company refers to paragraph 5 of the 

Transfer Announcement: 

 

“5. In connection with the Proposed Transfer, the Company is required to increase the proportion 

of its issued and paid-up capital in public hands to meet the minimum shareholding spread 

requirements. In this regard, Aspial Corporation Limited (“ACL”), a controlling shareholder of 

the Company, has expressed its intention to dispose of part of its shareholding in the 

Company to facilitate compliance with the Public Float Requirements (“Proposed Sale of 

Vendor Shares”). On 4 March 2026, ACL has entered into a vendor shares sale mandate 

(“Mandate”) with SAC Capital Private Limited in respect of the Proposed Sale of Vendor 

Shares. Pursuant to the Mandate, ACL has agreed to sell up to 10,000,000 ordinary shares 

(“Sale Shares”) at a sale price of S$0.34 per Sale Share. The sale price represents a 

discount of approximately 5.0% to the volume weighted average price of the Shares of 

S$0.3613 on the SGX-ST for the full market day on 4 March 2026. Following the completion 

of the Proposed Sale of Vendor Shares, it is expected that the Public Float Requirement will 

be satisfied.” 

 

2. The Board wishes to announce that it has been informed by ACL that in view of the geopolitical 

situation and the recent trading prices, the sale price is revised to S$0.31, which represents a 

discount of approximately 7.7% to the volume weighted average price of S$0.3358 on the SGX-ST 

for the full market day on 11 March 2026.  
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This announcement has been reviewed by the Company’s Sponsor, SAC Capital Private Limited (“Sponsor”). This 
announcement has not been examined or approved by the Singapore Exchange Securities Trading Limited (the  
“SGX-ST”) and the SGX-ST assumes no responsibility for the contents of this announcement, including the correctness 
of any of the statements or opinions made or reports contained in this announcement.  
 
The contact person for the Sponsor is Ms Lee Khai Yinn (Tel: 6232 3210) at 1 Robinson Road, #21-01 AIA Tower, 
Singapore 048542. 


