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Award-winning 313@somerset clinches top spot as the 

Regional Sector Leader (Retail) in the GRESB rankings 

for third consecutive year 

- Attained the top spot again in the Asia Retail category of 2019 Global Real 
Estate Sustainability Benchmark rankings for strong leadership in 
sustainability 

- 313@somerset now wholly-owned by newly-listed Lendlease Global 
Commercial REIT1 

 
SINGAPORE, 11 OCTOBER 2019 – Lendlease Global Commercial Trust 
Management Pte. Ltd. (the “Manager”), the manager of Lendlease Global 
Commercial REIT (“Lendlease Global REIT”), is pleased to announce that one of its 
assets, 313@somerset1, clinched the top spot for the third year running in the Asia 
Retail category of the Global Real Estate Sustainability Benchmark (“GRESB”) 
rankings, which is recognised as the global Environmental, Social and Governance 
(“ESG”) benchmark for real estate investments. This accolade marks the third 
consecutive year since 2017 in which the mall has been recognised by GRESB as 
the top asset in its category, further solidifying its claim as the regional leader in this 
sector.  
 

Mr Kelvin Chow (周颂业), Chief Executive Officer of the Manager, said, 

“313@somerset is one of the first major retail developments undertaken by 
Lendlease in Asia and our first development in Singapore’s prime Orchard Road 
vicinity. With a curated tenancy mix, 313@somerset is uniquely positioned as a 
differentiated lifestyle destination mall, with vibrant youth-oriented offerings.”  
 
“The mall set the benchmark for sustainability in the region when it became the first 
retail green field development in Asia. Sustainability has always been at the core of 
our business operations and will continue to influence the management of Lendlease 
Global REIT, which proudly owns this well-managed, well-positioned and well-located 
asset.” 
 

 
1  313@somerset was held by Asian Retail Investment Fund 1 during the relevant award 

assessment period. As at 2 October 2019, 313@somerset is now wholly-owned by 
Lendlease Global Commercial REIT. 

DBS Bank Ltd. and Citigroup Global Markets Singapore Ltd. are the joint global 
coordinators, bookrunners and underwriters for the Offering. The joint global 
coordinators, bookrunners and underwriters of the initial public offering assume no 
responsibility for the contents of this announcement. 



  
 
 

  
Lendlease Global Commercial Trust Management Pte. Ltd. 
(in its capacity as manager of Lendlease Global Commercial REIT) 
Company Registration No: 201902535N 
2 Tanjong Katong Road, #05-01 PLQ 3, Paya Lebar Quarter, Singapore 437161 
www.lendleaseglobalcommercialreit.com 
T: +65 6671 6600 F: +65 6671 7372 

Apart from the GRESB award, 313@somerset has been accredited with the Building 
& Construction Authority (BCA) Green Mark Platinum Award since 2008, the highest 
recognition in BCA’s benchmarking scheme for existing non-residential buildings, 
which incorporates internationally recognised best practices in environmental design 
and performance.  
 
Paving the way to improve sustainability in commercial buildings, 313@somerset 
was the first building in Singapore to implement a Green Lease to ensure tenants 
lower their carbon footprint and create more sustainable spaces.  
 
Additionally, 313@somerset’s innovation, design, and effective use of solar panels 
across the mall was recognised by the Economic Development Board (EDB) which 
awarded it the Solar Pioneer Award under EDB’s Solar Capability scheme.  
 
In a similar vein, the mall was also awarded Distinction for the second time by the 
National Environment Agency’s (NEA) 3R Awards for shopping malls for its 
outstanding waste minimisation and recycling practices.  
 
The above accolades serve to underscore 313@somerset’s commitment to be a truly 
sustainable asset environmentally, socially, and economically. 
 
Please see appendix for the full list of 313@somerset’s awards. 
 
 

ENDS 
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About Lendlease Global Commercial REIT  
 
Listed on the Main Board of the Singapore Exchange Securities Trading Limited on 2 
October 2019, Lendlease Global Commercial REIT (“Lendlease Global REIT”) is 
established with the principal investment strategy of investing, directly or indirectly, in 
a diversified portfolio of stabilised income-producing real estate assets located 
globally that are used primarily for retail and/or office purposes as well as real estate-
related assets in connection with the foregoing. 
 
Lendlease Global REIT’s IPO Portfolio comprises leasehold and freehold retail and 
office properties, with one prime retail property located in Singapore (313@somerset) 
and one Grade-A office property with three buildings located in Milan, Italy (Sky 
Complex), with an appraised value of S$1.4 billion2 and an aggregate net lettable 
area of 1.3 million sq ft.  
 
 
About the Sponsor – Lendlease Corporation  
 
Lendlease Corporation, is part of the Lendlease Group, comprising Lendlease 
Corporation, Lendlease Trust and their subsidiaries (the “Lendlease Group”, and the 
Sponsor and its subsidiaries, the “Sponsor Group”). The Lendlease Group is a 
leading international property and infrastructure group with operations in Australia, 
Asia, Europe and the Americas and is listed on the Australian Securities Exchange 
with a market capitalisation of approximately A$9.5 billion as at 6 September 2019.  
 
The Lendlease Group’s strategy is to pursue its integrated business model across its 
diversified portfolio with a focus on targeted gateway cities. This strategy delivers on 
the Lendlease Group’s vision to create the best places. The approach is driven by 
understanding customers and underpinned by the financial strength of the Lendlease 
Group and the Lendlease Group’s relationships with investment partners.  
Implementation of the Lendlease Group’s strategy in a disciplined and focused 
manner has enabled the Lendlease Group to become a leading property and 
infrastructure group. 
 
  

 
2  As at 31 July 2019 based on the Appraised Value and taking into account the effects of the 

Singapore Property Tenant Incentive Reimbursement. 
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About the Manager – Lendlease Global Commercial Trust Management Pte. 
Ltd.  
 
Lendlease Global Commercial Trust Management Pte. Ltd. is the manager of 
Lendlease Global REIT. The Manager was incorporated in Singapore under the 
Companies Act, Chapter 50 of Singapore on 21 January 2019.  
 
The Manager’s main responsibility is to manage Lendlease Global REIT’s assets and 
liabilities for the benefit of Unitholders. The Manager sets the strategic direction of 
Lendlease Global REIT and give recommendations to the Trustee on the acquisition, 
divestment, development and/or enhancement of assets of Lendlease Global REIT in 
accordance with its stated investment strategy. 
 
 
This media release is issued on behalf of Lendlease Global REIT by Citigate 
Dewe Rogerson. For media queries, please contact:  
 

Citigate Dewe Rogerson Singapore Pte Ltd  
 
Chia Hui Kheng / Dolores Phua / Justin Teh 
T +65 6534 5122 (Office Hours)  
E huikheng.chia@citigatedewerogerson.com / 
dolores.phua@citigatedewerogerson.com / justin.teh@citigatedewerogerson.com     
 
 
  

mailto:huikheng.chia@citigatedewerogerson.com
mailto:dolores.phua@citigatedewerogerson.com
mailto:justin.teh@citigatedewerogerson.com
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IMPORTANT NOTICE 
 
Capitalised words and expressions used in this news release shall unless otherwise defined, 
bear the same meanings assigned to them in the prospectus of Lendlease Global REIT dated 
25 September 2019 (“Prospectus”). This news release is for information purposes only and 
does not constitute an offer of, or invitation to subscribe or purchase or solicitation of 
subscriptions or purchases of units in Lendlease Global REIT in any jurisdiction nor should it 
or any part of it form the basis of, or be relied upon in any connection with, any contract or 
commitment or any investment decision whatsoever.  
 
The value of the Units and the income derived from them may fall as well as rise. The Units 
are not obligations of, deposits in, or guaranteed by, the Manager, RBC Investor Services 
Trust Singapore Limited (as trustee of Lendlease Global REIT) the Sponsor, the Joint 
Bookrunners and Underwriters or any of their respective affiliates, advisers or 
representatives. An investment in the Units is subject to investment risks, including the 
possible loss of the principal amount invested. Investors have no right to request that the 
Manager redeem or purchase their Units while the Units are listed. It is intended that holders 
of the Units may only deal in their Units through trading on the SGX-ST. Listing of the Units 
on the SGX-ST does not guarantee a liquid market for the Units.  
 
This news release may contain forward-looking statements that involve assumptions, risks 
and uncertainties. Actual future performance, outcomes and results may differ materially from 
those expressed in forward-looking statements as a result of a number of risks, uncertainties 
and assumptions. Predictions, projections or forecasts of the economy or economic trends of 
the markets are not necessarily indicative of the future or likely performance of Lendlease 
Global REIT. The forecast financial performance of Lendlease Global REIT is not guaranteed. 
A potential investor is cautioned not to place undue reliance on these forward-looking 
statements, which are based on the Manager's current view of future events. 
 
Neither this news release nor any copy or portion of it may be sent or taken, transmitted or 
distributed, directly or indirectly, in or into the United States (including its territories and 
possessions, any state of the United States and the District of Columbia) or any other 
jurisdiction outside of Singapore. The Units have not been, and will not be, registered under 
the U.S. Securities Act of 1933 (the “Securities Act”), or the securities laws of any state of 
the United States and the Units may not be offered or sold within the United States, except 
pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act and applicable state or local securities laws. This news 
release does not constitute or form a part of an offer for sale of, or solicitation to purchase or 
subscribe for, securities in the United States. The Manager does not intend to conduct a 
public offering of the Units in the United States.  
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This news release may be restricted by law in certain jurisdictions. Persons who may come 
into possession of this news release are advised to consult with their own legal advisers as to 
what restrictions may be applicable to them and to observe such restrictions. This news 
release may not be used for the purpose of an offer or invitation in any circumstances in 
which such offer or invitation is not authorised. Neither this news release nor any of its 
content may be forwarded or distributed to any other person and may not be reproduced in 
any manner whatsoever. Information contained in this news release does not constitute a part 
of the Prospectus. Failure to comply with these restrictions may result in a violation of the 
Securities Act or the applicable laws of other jurisdictions.  
 
 
 
 


