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• The consolidated financial statements of ARA Asset Management Limited and its
subsidiaries (“ARA Group” or the “Group”) for the financial year ended 31 December 2020
as set out in this presentation have been extracted from the audited consolidated
financial statements of ARA Group.

• ARA Group’s auditors, KPMG LLP had issued an unmodified audit opinion. In their opinion,
the consolidated financial statements of the Group are properly drawn up in accordance
with the Singapore Financial Reporting Standards (International) (“SFRS(I)s”) so as to
present fairly, in all material respects, the consolidated financial position of the Group as
at 31 December 2020 and of the consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group for the year ended on that
date.



Statement of financial position
As at 31 December 2020
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Statement of financial position (cont’d)
As at 31 December 2020
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Consolidated statement of profit or loss
Year ended 31 December 2020
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Consolidated statement of comprehensive income
Year ended 31 December 2020
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Consolidated statement of cash flows
Year ended 31 December 2020
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Consolidated statement of cash flows (cont’d)
Year ended 31 December 2020
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Consolidated statement of cash flows (cont’d)
Year ended 31 December 2020
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Follow ARA on LinkedIn to receive updates on the company

Global Headquarters:
5 Temasek Boulevard
#12-01 Suntec Tower Five 
Singapore 038985

T +65 6835 9232
F +65 6835 9672

Website: www.ara-group.com

Disclaimer
These slides may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of uncertainties, risks and assumptions. Representative examples of these factors include but are not limited to general market and economic conditions, interest rate trends, competition from other
real estate investors, changes in operating expenses including employee wages and benefits, changes in government policies, and the continued availability of financing in the amounts and terms necessary to support
future business. You are cautioned not to place undue reliance on the forward-looking statements in these slides, which are based on the current view of management on future events. Information from external sources
in these slides has not been independently verified by us nor have the external sources quoted consented to the inclusion of the information.

Certain information contained herein has been obtained or is derived from sources prepared by third parties. While such information is believed to be reliable for the purposes used herein, ARA does not assume any
responsibility for the accuracy of such information. ARA has not investigated the accuracy of this information and has not independently verified the assumptions on which such information is based.

All time sensitive representations herein are made as of the date of these slides unless otherwise stated. Nothing shall create an implication that the information contained herein is correct as of any other time subsequent
to such dates.

http://www.ara-group.com/
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