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DISCLAIMER

The information contained in this presentation has not been independently verified. The Company assumes no responsibility or liability whatsoever (in negligence or

otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising, whether

directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not the

intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning

the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at the date of

this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or

reproduction of this presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the applicable

laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any

securities, nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This

document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written

consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance.

These views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as

various risks and these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue

reliance on these forward looking statements, which are based on the current view of the management of the Company on future events. No assurance can be given

that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility to

amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. These statements can be

recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not

guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of various factors and

assumptions. A potential investor should read the Offer Document first for details of forecasts and projections and consider the assumptions used and make their own

assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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REX INTERNATIONAL HOLDING

Rex International Holding is an independent oil exploration & production company that has an

international portfolio of oil concessions which have been selected using its proprietary game-

changing suite of unique Rex Technologies, including Rex Virtual Drilling.

Listing on Catalist 31 July 2013

SGX / Bloomberg Stock code 5WH / REXI SP

Subscription of public tranche 153x

Share price at IPO SGD 0.50

SHARE FACTS AS AT MON, 8 SEP 2014 (CLOSING)

Share price @  8 SEP 2014 SGD 0.65

Number of shares 1,094,957,263

Market capitalisation SGD 711.7 m

Share price development since IPO +30%

Avg daily trading vol. since IPO 8.9 m shares

Avg daily trading vol. in last 10 days 9.8 m shares

ANALYST COVERAGE

Target price by DBS 4 Feb 2014 SGD 1.15

Target price by UOBKH 2 Sep 2014 SGD 1.27

Target price by SP Angel 24 Jun 2014 SGD 1.19

MAJOR SHAREHOLDERS

Rex Commercial 

Public float

• Schroders & Co 

Bank AG

• White Global 

Investments 

Holdings

• Credit Suisse 

(Custodian 

Group)

50.86%

49.14%

Total 100.0%

Stakes in 23* 

concessions in Norway, 

Oman, the UAE, the US, 

Trinidad & Tobago and 

Australia 
*Assuming transfer of 5% stakes in PL 591 and PL 591B in Norway and the acquisition of a 

20% stake in VIC/P57 in Australia are completed

DEBT FREE

Cash & Quoted Investments 

@ 30 Jun 2014: SGD 91.1 m

Drilling programme -

additional funding available 

at subsidiary level
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UAE

OMANTRINIDAD

AUSTRALIA

LRDS Loyz Rex Drilling Services

EPSA Exploration & Production Sharing Agreement

EWT  Extended Well Testing

DEVELOPMENTS: JAN – SEP 2014

USA

 Divested stake 

in LRDS

 Stake in FRAM 

reduced to 

22.3%

 5-well onshore 

drilling campaign 

underway

 Divesting interest 

in Inniss-Trinity

 Putting 1 well in 

Cory Moruga on 

production

 Discovered oil 

 2nd phase of 

EPSA

 Targeting EWT 

and early 

production in 

1H2015

NORWAY
 Acquired interest in 8 

new licences

 Dropped 3 licences

 Acquired 5.35% stake in 

North Energy

 1 drilling in North 

Energy’s acreage

REXONIC

 2 oil veterans 

appointed to 

the Board
SINGAPORE
 Acquisition of Rex 

Technology Management

 Private placement of 168 

million shares

 HiRex to have 20% stake 

in VIC/P57

 Drilling expected 1H2015
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Exposure to 10 concessions

Geographical footprint in 3 regions: 

the Middle East, the US and Norway

1 Joint Venture: 

• HiRex for Southeast Asia

Shareholder base:

1,004,683,156 shares

IPO: S$85.3 million 

As at IPO, 31 July 2013 As at December 2013

Exposure to 23* concessions

Geographical footprint in 5 regions: the Middle 

East, the US, Norway, Trinidad & Tobago and 

Australia

Drilling Campaigns & Operations: 

• Oman: 1 exploration well drilled leading to oil 

discovery

• Trinidad: Started 5-well drilling campaign; 

divesting Innis-Trinity

• Norway: 5.35% stake in North Energy; 3 

DoD decisions by Lime

Shareholder base:

1,262,957,263** shares

Private Placement:+S$95.76 million**

DELIVERING ON PROMISES

• Assuming transfer of 5% stakes in PL 591 and PL 591B in Norway and the acquisition of a 20% stake in VIC/P57 in Australia are completed

**    Assuming private placement of 168 million new shares is completed

As at September 2014

Exposure to 18 concessions

Geographical footprint in 4 regions: 

the Middle East, the US and Norway, 

Trinidad & Tobago

New Joint Venture & Operations: 

• Switzerland: Rexonic AG

• Oman: 1 exploration well drilled

• US: Streamlining of holdings

Shareholder base:

1,094,957,263 shares

Private Placement: +S$50.5 million

DoD – Drill or Drop
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REGULAR NEWS FLOW; 

HEALTHY LIQUIDITY

Spudding

of 2nd

Oman well

Divests 49% 

stake in Loyz

Rex Drilling 

Services

5 new licences

in Norway

Oil 

discovery 

in Oman

SP Angel 

appointed as 

Int’l Broker

Subscription 

to North 

Energy’s 

placement

14th licence

in Norway

Successful 

flow test in 

Oman, entry 

into 2nd phase

Fram

raises 

equity

North Energy 

to drill at 2 

licences in 

2H2014

Drilling 

programme

in Trinidad 

to start in 

Q2 2014

Strategy 

Update

SP 

Angel’s 

1st

report

Spudding

of 1st

Trinidad 

well

New 

Management 

appointments

New 

licence in 

Australia

May 

Update

Rexonic

appoints 

two oil 

veterans 

as board 

directors

2 new 

licences in 

Norway

June

Update

North 

Energy’s 

new farm-

in well is 

spudded

Inniss-

Trinity 

divestment 

for US$5m

North 

Energy: 

Update 

on 

PL507

3 licences

dropped in 

Norway

Average daily trading volume since listing up to 8 Sep 2014: 8.9 million shares

Average daily trading volume for last 10 days up to 8 Sep 2014: 9.8 million shares

Acquisition of 

Rex Technology 

Management

Private 

Placement
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RATIONALE FOR ACQUISITION OF 

REX TECHNOLOGY MANAGEMENT

REX GAS 

INDICATOR

• Promising initial results

• Needs further development before 

commercialisation

• First right of refusal exercisable until 

31 December 2015 to purchase the 

technology 

REX INTERNATIONAL HOLDING

Loan 

repayment of 

US$8.5m

Contracts 

with annual 

value of 

US$10m

REX TECHNOLOGY MANAGEMENT
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RATIONALE FOR ACQUISITION OF 

REX TECHNOLOGY MANAGEMENT

1

Harnessing value of RTM into listed entity

 Bolster RIH’s value offering, over and above portfolio of high quality assets 

scanned with Rex Virtual Drilling;

 Greater control over use of proprietary technologies; and

 Potential for further R&D advancements

Best Interests of Shareholders

 Strengthen investor perception of Rex International Holding as the outright owner 

and operator of the Rex Technologies (Rex Gravity, Rex Seepage and Rex Virtual 

Drilling), with the RTM team as the Group’s employees; 

 Enlarge the value offering by the Company to partners and clients who are unable 

to offer equity stakes in concessions, by providing seismic analysis services at a 

fee; 

 Contribute a revenue stream; and 

 Reduced risk of Rex Technologies being divested separately from RIH

2
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PROPOSED PRIVATE PLACEMENT

– USE OF PROCEEDS

20%

60%

20%

 Oman: Further field development; 

 Rex Technology Management; 

 Sharjah: Drilling of 1 well;

 Norway: Further growth and development;

 Existing and potential new business opportunities

Placement of up to 168 million shares to raise up to S$95.76 million
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RVD IN THE E&P PROCESS



NORWAY
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NORWAY
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GOING FORWARD INTO 2015

Lime Norway

3 firm wells

Farm-ins
Drill or Drop

decisions

Relinquished 

acreage

APA Round 

2014
Other 

opportunities
8-10 

applications

APA Awards in Pre-defined Areas



OMAN
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RECORD TIMING OF BLOCK 50 

EXPLORATION

2011
Early

2014

Licence

acquired

Seismic 

acquisition 

campaign

Funding 

secured

Farm-out

Rig secured

Drill two 

exploration 

wells

Successful oil 

discovery & 

flow test

Approval obtained 

for second phase of 

EPSA*

COMPLETED WITHIN 3 YEARS VS NORMAL CYCLE OF 3 TO 5 YEARS

*Exploration and Production Sharing Agreement

2015

Review of 

technical 

solutions

Targeted Extended 

Well Testing/Early 

Production

Use of Rex Gravity, Rex Seepage RVD

2016

Multi-well 

campaign

Appraisal 

Plan 

submitted

Q2

2014

Seismic 

acquisition
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OMAN: NO CHANGE TO 

BUSINESS MODEL

- Prove up more value through discovery and 

Extended Well Testing

- Early production provides recurring cash flow and 

proceeds can be used to cover future expenses in 

the concession

- As area explored so far is only a couple of hundred 

sq km out of the 17,000 sq km block, Rex does not 

intend to reduce its equity in the short term, given the 

favourable valuation outlook of the concession

$/BOE, RISKED

Target for early 

production in Oman

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

LICENCE 

AWARD

EXPLOR. DISCOV. DEVT. PDO* CONSTRUCTION FIRST OIL PRODUCTION

RESERVESCONTINGENT 

RESOURCES

PROSPECTIVE 

RESOURCES

YEAR

STRATEGY FOR BLOCK 50 OMAN

*Plan for Development and Operation



OTHER REGIONS
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ONGOING ACTIVITIES

Trinidad

• 5-well drilling programme in progress 

• Sale of 100% interest in Inniss-Trinity in progress

Sharjah

• Spudding in Q3 2015

• Farming out in progress

Australia – VIC/P57

• Spudding in Q2 2015

• Looking at more activities

OPERATIONS OPPORTUNITIES

Globally

• Potential farming-in opportunities with an international 

oil company

Norway

• Collaboration discussions with a national oil company

• Discussions to acquire production assets with 

potential for putting back on exploration cycle

Europe

• Potential farming-in opportunities with an independent 

oil company in the UK

• Potential acquisition of exploration assets in Germany
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SHORT-TERM TARGETS

 To continue with our active 

drilling programme

 Increase production in 

Trinidad & Tobago and 

establish early production in 

Oman

 Grow portfolio to 30 

concessions in 2014

 Expand geographical footprint
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POSSIBLE DRILLING PROGRAMME#

- NORWAY
#Drilling programme is subject to availability of suitable rigs (can take up to 12 months to commission), agreement and 

contribution of funding by concession partners and operators, regulatory approval and other factors.

CONCESSION
EFFECTIVE  

INTEREST
OPERATOR

ONSHORE/

OFFSHORE

GROSS MEAN UNRISKED 

PROSPECTIVE RESOURCES 

(P50)

2014 2015 2016

4Q 1Q 2Q 3Q 4Q 1Q

LIME PETROLEUM NORWAY

PL 498 / PL 498B RIH: 16.33% Lotos E&P Norge AS Offshore 75 mmboe

Source: NE (9 Feb 2012)

PL 503 / PL 503B / 

PL 503C 

RIH: 8.1% Lotos E&P Norge AS Offshore

PL 591 & 591B RIH: 3.25%* Tullow Oil Norge AS Offshore 184 mmboe

Source: NE (28 Aug 2014)

PL 708 RIH: 6.5% Lundin Norway AS Offshore 316 mmboe

Source: NE (28 Aug 2014)

PL 707 RIH: 6.5% Edison International 

Norway Branch

Offshore

PL 616 RIH: 3.3% Edison International 

Norway Branch

Offshore 103 mmboe

Source: NE (28 Aug 2014)

PL769 RIH: 13% OMV Norge AS Offshore

PL 770 RIH: 13% Edison International 

Norway Branch

Offshore

Others in Norway – DoD decisions in 2016 and beyond: PL762

DoD: Drill or Drop *pending regulatory approval mmboe: million barrels of oil equivalent

Sources: Lime Norway, North Energy website RIH: Rex International Holding NE: North Energy

DoD

DoD

DoD

DoD
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POSSIBLE DRILLING PROGRAMME#

- MIDDLE EAST; TRINIDAD; AUSTRALIA
#Drilling programme is subject to availability of suitable rigs (can take up to 12 months to commission), agreement and 

contribution of funding by concession partners and operators, regulatory approval and other factors.

RIH: Rex International Holding DOC: Declaration of Commerciality **Upon completion of the acquisition of the 20% stake

mmboe: million barrels of oil equivalent

CONCESSION
EFFECTIVE  

INTEREST
OPERATOR

ONSHORE/

OFFSHORE

GROSS MEAN UNRISKED 

PROSPECTIVE RESOURCES (P50)

2014 2015

2Q 3Q 4Q 1Q 2Q 3Q 4Q

WEST INDIAN ENERGY GROUP

Cory Moruga & 

South Erin

32.7 – 64.2% West Indian 

Energy Group

Onshore

MASIRAH OIL

Oman
RIH: 31% 

(after DOC)
Masirah Oil Ltd Offshore

4,743 mmboe

Source: Hibiscus Petroleum; Aker  

Geo and Pareto Asia (28 Feb 2012)

ZUBARA

Sharjah RIH: 65% Zubara Offshore 426 mmboe

Source: Hibiscus Petroleum; Aker  

Geo and Pareto Asia (28 Feb 2012)

HIREX PETROLEUM 

VIC/P57 RIH: 8.2%** 3D Oil Offshore Sea Lion prospect (low risk estimate):  

11 mmboe

Source: Hibiscus Petroleum; RISC 

Operations Pty Ltd (12 May 2014)

Early production
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INVESTORS AND MEDIA

Ms. Mok Lai Siong

Group General Manager, IR & Communications

T: +65  6908 4858

M: +65 8518 8945

Email: ir@rexih.com

COMPANY ADDRESS

Rex International Holding Ltd 

1 George Street #14-01

Singapore 049145

CONTACT


