CROESUS

RETAIL TRUST

(a business trust constituted on 7 May 2012 under the laws of the Republic of Singapore)

Managed by Croesus Retail Asset Management Pte. Ltd. (Registration Number 201205175K)

Pursuant to Rule 703 of the Listing Manual of Singapore Exchange Securities Trading Limited, Croesus Retail Asset
Management Pte. Ltd., in its capacity as the trustee-manager of Croesus Retail Trust (‘CRT”, and the trustee-manager

of CRT, the “Trustee-Manager”), wishes to announce that the latest independent valuations (the “Valuations”) on all
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ASSET VALUATION

CRT’s properties have been obtained.

Based on the Valuations, the total value of CRT’s eleven properties amounted to approximately JPY112,640 million

(approximately $$1,476.5 million)! as at 30 June 2016.

CRT Existing Property
SN | Name of Property Market Valuation | Market Valuation as | Independent Variance
as at 30 June 2015 at 30 June 2016 Valuer
1 Aeon Town Moriya JPY14,400 mil JPY15,200 mil 5.6%
(S$188.8 mil) (S$199.2 mil)
2 | Aeon Town Suzuka JPY9,650 mil JPY9,990 mil 3.5%
(S$126.5 mil) (S$130.9 mil) CBRE K.K.
3 Croesus Shinsaibashi JPY10,700 mil JPY11,900 mil 11.2%
(S$140.3 mil) (S$156.0 mil)
4 | Mallage Shobu JPY24,500 mil JPY26,400 mil 7.8%
(S$321.1 mil) (S$346.0 mil)
5 Luz Omori JPY3,880 mil JPY4,040 mil 4.1%
(5$50.9 mil) (S$53.0 mil)
6 Croesus Tachikawa JPY12,800 mil JPY13,300 mil 3.9%
S$167.8 mil (S$174.3 mil)
7 | One's Mall JPY12,000 mil JPY12,900 mil 7.5%
S$157.3 mil (S$169.1 mil)
Sub Total JPY87,930 mil JPY93,730 mil 6.6%

Overall, the Existing Properties increased by 6.6% as compared to last year’s valuation.

I All conversions from Japanese yen amounts into Singapore dollar amounts in this announcement are based on an

exchange rate of JPY76.29:S$1.00 as at 30 June 2016.




Properties Acquired After 30 June 2015

SN | Name of Property Market Valuation | Market Valuation as | Independent Variance
as at 30 June 2015 at 30 June 2016 Valuer
8 | Torius -NA- JPY8,690 mil -NA-
(S$113.9 mil)
9 | Fuji Grand Natalie -NA- JPY3,520 mil? Cushman & -NA-
(S$46.1 mil) Wakefield K.K.
10 | Mallage Saga -NA- JPY4,200 mil? NA-
(S$55.1 mil)
11 | Feeeal Asahikawa -NA- JPY2,500 mil? -NA-
(S$32.8 mil)
Total Portfolio JPY87,930 mil JPY112,640 mil

Copies of the valuation reports for the above properties are available for inspection at the Trustee-Manager’s registered
office at 50 Raffles Place #25-03 Singapore Land Tower Singapore 048623 during normal business hours for three

months from the date of this announcement.

By Order of the Board

Kim Yi Hwa

Company Secretary

Croesus Retail Asset Management Pte. Ltd.
(Registration No. 201205175K)

(as trustee-manager of Croesus Retail Trust)

11 July 2016

Important Notice

This announcement is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of
any offer, to buy or subscribe for any securities of CRT in Singapore, the United States, Canada, Japan or any other jurisdiction,

nor should it or any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever.

The value of the Units and the income derived from them may fall as well as rise. The Units are not obligations of, deposits in, or
guaranteed by, the Trustee-Manager, the Sponsor, the Joint Global Coordinators, Joint Issue Managers, Joint Bookrunners and
Joint Underwriters or any of their respective affiliates. An investment in Units is subject to investment risks, including the possible
loss of the principal amount invested. Investors have no right to request the Trustee-Manager to redeem or purchase their Units
while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of
the Units on the SGX-ST does not guarantee a liquid market for the Units.

This announcement does not constitute a "prospectus" within the meaning of the Securities Act and is not an offer of securities for
sale in the United States or elsewhere. The Units have not been, and will not be, registered under the Securities Act or the securities

law of any state of the United States and the Units may not be offered or sold within the United States except pursuant to an

2 Fuji Grand Natalie was recently acquired and completed on 18 April 2016 and was valued on 31 March 2016.
3 Mallage Saga and Feeeal Asahikawa were recently acquired and completed on 27 May 2016 and was valued on 15 April 2016.
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exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state or local
securities laws. Any public offering of the Units to be made in the United States would be by means of a prospectus that could be
obtained from the Trustee-Manager or any selling Unitholder and that would contain detailed information about CRT and
management, as well as financial statements. The Trustee-Manager has not registered and does not intend to register any portion
of the Offering in the United States or to conduct a public offering in the United States. The Units are being offered and sold in

offshore transactions and in reliance on Regulation S under the Securities Act.

This announcement is not to be distributed or circulated outside of Singapore. Any failure to comply with this restriction may

constitute a violation of United States securities laws or the laws of other jurisdictions.



