Dear Shareholders,

LODHA DEVELOPERS PRIVATE LIMITED

BOARD’S REPORT

The Directors have pleasure in presenting the Annual Report along with the Audited Accounts of the Company for
the financial year ended 31* March, 2015.

FINANCIAL RESULTS
Particulars Consolidated | Standalone
31% March, 2015 | 31° March, 2014 31° March, 2015 31 March, 2014
(Rs. in Million) (Rs. in Million) (Rs. in Million) (Rs. in Million)
Total Income 62,848.24 47,279.50 8,234.85 4,583.81
Less : Total Expenses 50,116.06 39,906.53 7,441.46 4,501.69
Profit Before Tax  and 12,732.18 7.372.97 793.39 82.12
Exceptional Items
Less: Exceptional Items (0.13) 0.79 - -
Less: Tax Expenses 4,889.54 3,247.28 308.37 86.39
Less: Prior Period
Taxation adjustments 264.02 (51.94) 201.94 (5.62)
Less: . Share of Loss in 24.12 2.00 i
Associates
Less: Minority Interest 305.39 (30.17) -
Profit for the year 7,249.24 4,205.01 283.08 1.35

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS
Consolidated

Total Revenue. Total income increased by 32.9% to Rs. 62,848.24 million for the financial year 2015 from
Rs. 47,279.50 million for the financial year 2014, which mainly consisted of increase in sales revenue..

Other Income. Other income declined by 2.2% to Rs. 149.59 million for the financial year 2015 from Rs. 152.93
million for the financial year 2014, primarily due to profit on sale of investment for the financial year 2014.

Total Expenses. Total expenses increased by 25.6% to Rs. 50,116.06 million for the financial year 2015 from

Rs. 39,906.53 million for the financial year 2014, primarily due to an increase in the cost of construction
corresponding to revenue recognized during the period.

Profits:

Profit Before Tax (PBT) increased by 72.71% to Rs. 12,732.18 million in the financial year 2015. PBT Margin
improved to 20.26 % of income in financial year 2015 from 15.59% in financial year 2014.

Net Profit of the Company increased by 72.40% to Rs 7,249.24 million for the financial year 2015.

Further, there were no material changes and commitments have occurred after the close of the year till the date of
this Report, which affect the financial position of the Company



Standalone

The turnover of the Company during the current financial year was Rs. 8,234.85 million (growth of 79.66%) as
against the turnover of Rs. 4,583.81 million for the previous financial year.

The total expenses of the Company increased by 65.30%to Rs. 7,441.46 million for the financial year 2015 from
Rs. 4501.69 million for the financial year 2014.

Profit Before Tax (PBT) increased by 866.14% to Rs. 793.39 million for the financial year 2015 from Rs 82.12
million for the financial 2014. PBT Margin improved to 9.63 % of income in financial year 2015 from 1.79% in
financial year 2014.

Net Profit of the Company during the current financial year was Rs. 283.08 million as compared to Rs. 1.35 million
for the previous financial year.

THE YEAR GONE BY
Indian Economy

Post May, 2014 elections, the global outlook on Indian economy and business confidence improved significantly.
Effective actions in speed and effectiveness of governance has kick started investments in certain sectors like coal,
road and infrastructure. Falling global commodity prices including oil and fossil fuels have fortunately reduced the
pressure on balance of payments. This coupled with better management of food supply chain and moderated
minimum support prices has given headroom to Central Bank to moderate interest rate. Though, Reserve Bank of
India has cautiously started moderating the rates, the benefits have not been passed to the users by the banks
completely due to pressures on NPAs of the past lending. We expect this process to continue in the next fiscal.

Benign inflation and larger disposable incomes have improved discretionary consumer spending as well as
household savings. The GDP growth trajectory has shifted from the one witnessed in last five years. GDP growth
estimates by experts like CSO, RBI, Crisil and other private organisations range from 6.8% to 7.4%.Political and
legislative logjam remains a risk to major policy reforms like land and labour as well as GST.

Mumbai Real Estate

While the housing sales continued shrinking in MMR market, the number of launches also went down materially
improving the supply-demand balance in the market. Except for Central Suburbs, the no of new units launched went
down compared to FY. 2013-14. Average inventory of unsold units (including under construction) of around 12 Qtrs
is higher than cities like Pune & Bangalore but much lower than NCR (19 Qtrs). The inventory replicates a typical
construction cycle of three years in MMR. In most of the micro-markets the price appreciation has been muted.

The office market on the other hand is seeing an uptick due to absorption levels overtaking the new deliveries.
Although the vacancy has remained high during last few years, there is a dearth of quality large size office spaces.
The rental levels which were flat or declining for past few years have inched up at a single digit rate in F.Y. 2014-
15.

Company Overview

The Company is a real estate market leader in the Mumbai Metropolitan Region with current focus on residential
and office space development. The Company is recognized as a premium player in the markets and segments in
which it operates

The Company carries on its business through its subsidiaries and other special purpose vehicles (referred to as
Group).

Execution continues to be the key focus of the Group. The Group has a strong pipeline for development for the next
few years. The Group is presently developing 27 projects comprising approximately 45.15 million square feet of
saleable area.



The Group launched a number of projects in residential and office segments in FY15. In the residential segment, the
Group launched 1) new towers at the New Cuffe Parade project in Wadala in the luxury/ high-end category and in
the aspirational segment, the Group launched 2) second phase of Lodha Luxuria at Thane , 3) second phase of
Palava Township in Dombivali which has seen strong response from customers and 4) commercial building
Supremus at Thane.

The Group operates across all verticals of residential and commercial segments and caters to diverse customer needs
across a wide spectrum of income segments ranging from luxury residences in South Mumbai to large integrated
townships in the Mumbai suburbs. Our portfolio of residential projects includes apartments with area ranging from
around 600 square feet to upwards of 12,000 square feet. The Group is presently developing various luxury and
high-end apartments such as World One and World Crest at Lodha Place, Upper Worli, The Park at Worli, Lodha
Venezia at Parel, New Cuffe Parade at Wadala, Lodha Fiorenza at Goregaon, and Lodha Bellezza in Hyderabad. In
the aspiration residential segment, the Group has projects such as Lodha Aurum and Lodha Aurum Grande at
Kanjurmarg, Lodha Aqua at Dahisar, Lodha Luxuria at Thane, Lodha Belmondo in Pune and Lodha Meridian in
Hyderabad. The Company has also developed a plotted serviced luxury villa development in Lonavala, a hill station
near Mumbai, and golf villas in Dombivali and Pune. The ‘CASA by Lodha’ brand which targets the mid-income
housing segment of the real estate market has various residential projects including CASA Bella, CASA Bella Gold,
CASA Rio and CASA Rio Gold at Dombivali; CASA Univis, CASA Royale and CASA Ultima at Thane; CASA
Essenza at Dahisar and CASA Paradiso at Hyderabad.

In the office space segment, the Company caters to both large corporates and small and medium businesses seeking
high quality office space ranging from client facing offices to back offices. The Group has developed iThink Techno
Campus at Thane, iThink at Kanjurmarg and Lodha Excelus at Mahalaxmi, and is presently developing a number of
office spaces under the brand name of Lodha Supremus at, Upper Worli, Wadala, Thane and Powai.

In addition to the ongoing and planned projects, the Group has land reserves in the Mumbai Metropolitan Region,
primarily in Dombivali and Thane-Anjur belt.

The features of the top projects currently under development by major subsidiaries of the Company are as below:

e  World One and World Crest, Lodha Place: Catering to the super-luxury segment, World One at Lodha
Place is slated to be the tallest residential structure in the World with a total saleable area of ~1.4 million
square feet. The other tower launched at Lodha Place is World Crest which is also a super-luxury tower with a
saleable area of ~0.7 million square feet. The Company is partnering with legendary names like Pei Cobb
Freed & Partners (Architecture), Ken Smith (Landscape), Six Senses (Club & Spa), Quintessentially
(Concierge) and Armani / Casa (Interior Design) to create India’s most premium project.

e  The Park, Worli: Catering to the luxury segment, the project is coming up on the plot that earlier housed
Mumbai Textile Mills in Worli. This plot of land was acquired in Oct 2012 for a total consideration of INR
2,727 crores. The project which will be a luxury residential development is expected to have a total saleable
area of ~4.3 million square feet. The formal launch of the project which happened through a book building
mechanism in Jan 2013 received an unprecedented response. Since then, The Park has attracted strong buyer
interest, including from NRI customers, in all four launched towers. The Trump Tower Mumbai is also a part
of this development.

e Lodha Fiorenza, Goregaon: Lodha Fiorenza sets a new benchmark in design, luxury and style with its
exclusive association with Jade Jagger and Yoo. Located in a prime location on the Western Express Highway
in Mumbai, it combines sweeping views and an assortment of unique amenities. The project comprises 450
apartments over a total saleable area of around 0.93 million square feet.

e New Cuffe Parade, Wadala: Originating from Mumbai’s biggest land transaction and set to be Central
Mumbai’s largest modern mixed-use development, New Cuffe Parade will offer more than 5,000 apartments in
various unit sizes with proximity to commercial offices in South Mumbai and Bandra Kurla Complex. The site
is the confluence of major arterial transportation networks including the monorail and Eastern Freeway which
are already operational, and a metro line planned for the future. .




e  Palava (Integrated Township), Dombivali: Palava is a fully integrated, self contained and planned residential
development with shopping malls, schools, medical facilities, sports and recreational facilities. The target
client profile of the residential project is the middle income and upper middle income segments of the market.
The vision is to develop a sustainable and smart city with world class infrastructure at Dombivali along with
developing an ecosystem of thriving commercial, IT and ITES SEZ centres.

Business Strategy

Our primary focus is to continually strengthen our position as a premium developer across business segments and
price points, maintaining a reputation for quality and innovation. The following are the key elements of the business
strategy:

Continued focus on the Mumbai Metropolitan Region (MMR) real estate market: MMR is one of the most
attractive and profitable real estate markets in India in terms of depth of demand for real estate development across
business segments and price points.

Focus on Execution: Strengthen the execution of the projects which the company has undertaken and expedite the
delivery. The company has readily adopted latest in construction technology to facilitate faster execution of its
township at Palava, Dombivli and high rise towers at World Towers at Lodha Place, Upper Worli and New Cuffe
Parade, Wadala.

Land acquisition and property development to ensure steady cash flow and long term sustainability: The
Company has robust process of land acquisition which is institutionalized across the organization to ensure
acquisition of parcels of land with clean title and development rights in key locations in MMR.

Strategic focus on maximizing ROI: The focus has been on acquiring land with high sales potential, and ensuring
quick turnaround time to project launch, and ongoing revenue and margin management for all projects.

Focus on brand building: Strengthen the position as a premium developer across business segments and price
points to create unique categories and destinations and deliver premium projects in every category in which the
Company operates through strategic branding initiatives and value proposition.

Focus on best-in-class partnerships and alliances: Strong focus on bringing the best to Indian real estate by
having a dedicated ‘innovation’ cell with the mandate of finding and implementing customer-focused innovation
across the organization and forming global alliances with world class players such as:

1. Pei Cobb Freed & Partners, Architects — Designers of various buildings of international fame including the
Pyramid at the Grand Louvre, Paris; the Bank of China Building, Hong Kong and the Hancock Building,
Boston. They are the lead architects for the entire development at Lodha Place, Upper Worli including World
One.

2. Sasaki — One of the world’s leading master planners, they have worked extensively on some of the best known
urban planning and urban renewal projects across the globe, including the site for the Beijing Olympics in
2008. They are the master planners for Palava.

3. Armani/Casa — The interior design studio of Giorgio Armani is well-known for its world class interiors and
setting standards of design excellence. Armani /Casa has designed almost every facet of World One and World
Crest, from apartments, villas and duplex mansions to common areas.

4. Yoo (by Jade Jagger) — A design and marketing partnership amongst some of the world’s leading designers
(including Philip Starck, Jade Jagger, Kelly Hoppen and others), Yoo has been credited with providing the very
best in architecture, hotel and residential interior design, branding and marketing. They are currently working
on Lodha Fiorenza, Goregaon and two towers at New Cuffe Parade, Wadala.

5. Yoo (by Philip Stark) - A design and marketing partnership amongst some of the world’s leading designers
(including Philip Starck, Jade Jagger, Marcel Wanders and others), Yoo has been credited with providing the



very best in architecture, hotel and residential interior design, branding and marketing. They are currently
involved in the interior design and marketing of a designer tower at New Cuffe Parade, Wadala.

WOHA - Singapore’s leading architectural firm with a focus on sustainable development, WOHA has been
awarded numerous accolades including the International High-rise Award 2010 by the City of Frankfurt. They
are the architects and planners for our planned mega development at New Cuffe Parade, Wadala and for The
Park.

Six Senses — One of the world’s leading hospitality and spa chains, Six Senses operates some of the world’s
finest resorts and have been awarded by the readers of Conde Nast Traveler in 2008. They are our spa and club
partners at Lodha Place and Lodha Belmondo.

Quintessentially - Quintessentially is the world’s leading private members’ club with a global concierge that
provides a unique brand of service 24 hours a day, 365 days a year. Quintessentially will manage the personal
concierge services for Lodha Place.

In addition, the Group is engaged with numerous internationally recognized names including LERA (structure),
Buro Happold (services), and Aedas (architecture) for ensuring world class quality of its projects and delivery.

RESERVES

No amount is proposed to be transferred to reserves.

DIVIDEND

With a view to plough back the profits of the Company into the business operations, the Board of Directors do not
recommend any dividend for the year under review.

DETAILS OF BOARD MEETINGS

During the year, 40 Board meetings were held, details of which are given below:

Sr. No. Date of the meeting No. of Directors attended the meeting
1 14™ April, 2014 2
2 22" April, 2014 2
3 2" May, 2014 2
4 5™ May, 2014 2
5 6" May, 2014 2
6 10" June, 2014 2
7 14™ June, 2014 2
8 19" June, 2014 2
9 25" June, 2014 2
10 11" July, 2014 2
11 18" July, 2014 2
12 5™ August, 2014 2
13 23" August, 2014 2
14 8" September, 2014 2
15 12" September, 2014 2
16 17™ September, 2014 2
17 19" September, 2014 2
18 22" September, 2014 2
19 29™ September, 2014 2
20 7™ October, 2014 2




21 20" October, 2014 2
22 27M October, 2014 2
23 20" November, 2014 2
24 24" November, 2014 2
25 1" December, 2014 2
26 4™ December, 2014 2
27 18™ December, 2014 2
28 23" December, 2014 2
29 29" December, 2014 2
30 2" January, 2015 2
31 3" February, 2015 2
32 9™ February, 2015 2
33 10™ February, 2015 2
34 19" February, 2015 2
35 27" February, 2015 2
36 5™ March, 2015 2
37 9™ March, 2015 2
38 11™ March, 2015 2
39 25" March, 2015 2
40 31" March, 2015 2

Mr. Rajendra Lodha and Mr. Anurag Singhvi, Directors of the Company had attended all the Board Meetings as
stated above,

EMPLOYEE STOCK OPTIONS (‘ESOPs’)
The Disclosures pertaining to ESOPs are set out in Annexure 1 to this report.

EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies (Management and
Administration) Rules, 2014, extract of annual return is annexed as Annexure 2.

COMMITTEES OF BOARD

The details of composition of the Committees of the Board of Directors as on 31* March, 2015 are as under:-
Corporate Social Responsibility Committee

The Committee was formed by the Board of Directors of the Company on 8" September, 2014 with the following
composition:

Sl. No. Name Chairman/ Members
1. Mr. Anurag Singhvi Chairman
2. Mr. Rajendra Lodha Member

During the year, the Committee had met twice on 12" September, 2014 and 5™ March, 2015 respectively .

The Committee had approved the CSR policy and the Budget. Further, the Report on CSR activities/ initiatives is
enclosed as Annexure 3.



VIGIL MECHANISM

In line with the provisions of section 177 of the Companies Act, 2013, the Company has formed a Transparency and
Ethics policy (TEP) to deal with instances of fraud and mismanagement if any and to ensure a clean and transparent
environment for conducting business.

The TEP policy ensures that strict confidentiality is maintained whilst dealing with concerns and also that no
discrimination will be shown towards to any person for a genuinely raised concern. Any employee can report such
incident of violation and context thereto to the Ombudsman or director concerned in writing/by email/sms or by
phone. Alternatively, the Ethics Helpline can be contacted to report any suspected or confirmed incident of fraud /
misconduct.

REPORTING WITH RESPECT TO COMPLAINTS RELATING TO SEXUAL HARASSMENT

The Company has not received any complaint of sexual harassment in terms of The Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 during the year under review.

STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS

Pursuant to the provisions of Section 139 of the Act and the rules framed thereunder, M/s Shanker and Kapani,
Chartered Accountants, were appointed as statutory auditors of the Company from the conclusion of the Annual
General Meeting (AGM) of the Company held on 26th December, 2014 till the conclusion of the AGM to be held in
the year 2017, subject to ratification of their appointment at every AGM.

The Company has received a Certificate from M/s Shanker and Kapani, Chartered Accountant, confirming their
eligibility for re-appointment. Accordingly, M/s Shanker and Kapani, Chartered Accountants are proposed to be re-
appointed as the Statutory Auditors at the Annual General Meeting, subject to ratification of their appointment by
the Members at the Annual General Meeting.

The Statutory Auditors have made Emphasis on certain matters stated in their Standalone and Consolidated Report
and an explanation to the same has been given in the respective Notes to Accounts which are self-explanatory and

therefore do not call for any further comments.

COST AUDITOR

As per Section 148 of Companies Act, 2013 and Companies (Cost Records and Audit) Rules, 2014, Cost Audit is
applicable to the Company's business for the FY 2014-15 and accordingly, Mr. Dushyant C. Dave, Cost Accountant
(Membership No: 7759) has been appointed as the Cost Auditor to conduct the audit of cost records of your
company for the financial year 2014-15, subject to the approval of the members on the remuneration to be paid to
him.

RELATED PARTY TRANSACTIONS

The details of transactions entered into with the Related Parties as required in terms of Section 188 of the
Companies Act, 2013 are enclosed as Annexure 4.

RISK MANAGEMENT POLICY

Risk is regarded as the threat of some event, action or loss of opportunity if it occurs, will adversely affect the
business i.e. value to stakeholders, ability to achieve objective, ability to implement business strategies, manner of
operation, reputation & Brand Image due to Internal and external factors. The Company has a Risk Management
Policy, which lays down active process for identification and mitigation of risks. Risk Management Policy has been
adopted by the Board of Directors of the Company. All concerned process owners of the company are regularly
identifying & mitigating key risks in their respective domain. The Board reviews the risk management and
mitigation plan for key risks from time to time.



The Company’s internal control systems are commensurate with the nature of its business and the size and
complexity of its operations. These are routinely tested and verified by Internal Auditors. Appropriate actions are
being taken by the responsible concerned.

INTERNAL FINANCIAL CONTROLS

The internal financial controls with reference to the Financial Statements are commensurate with the size and nature
of its business.

PARTICULARS OF LOANS GIVEN, GUARANTEES MADE AND SECURITIES PROVIDED

As per the provisions of section 186(11) of the Companies Act, 2013, Companies Providing Infrastructural facilities
are exempted from providing details of Loans made, Guarantees given and Securities provided and therefore the
Company being engaged in the business of providing infrastructural facilities, the details of Loans given, Guarantees
made and Securities provided are not forming part of the Boards Report.

PARTICULARS OF INVESTMENT MADE

The Paticulars of Investments made by the Company are provided in the standalone financial statement. (Please
refer Note No 13 to the financial statement)

CONSOLIDATED FINANCIAL STATEMENT

In accordance with the Companies Act, 2013 (“the Act”) and Accounting Standard (AS) -21 on Consolidated
Financial Statements read with AS-23 on Accounting for Investments in Associates, the audited consolidated
financial statement is provided in the Annual Report.

HOLDING COMPANY

The Company continues to be a subsidiary of Sambhavnath Infrabuild and Farms Private Limited.

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATES OF THE COMPANY

Details of companies becoming Subsidiaries/ JV/Associate Companies of your Company or ceasing to be so, are
given below. A report on the performance and financial position of each of the subsidiaries and associates
companies is provided as Form AOC-1 to the consolidated financial statement and hence not repeated here for the
sake of brevity.

A. Subsidiaries/ JV/ Associate added

Subsidiary
Name of the Company w.e.f.
Lodha Developers International (Jersey) III Ltd. 17™ April, 2014
Lodha Ideal Buildcon Private Limited 15™7 une, 2014
Odeon Theatres Pvt. Ltd. 5™ August, 2014
Aanant Developers Pvt. Ltd. 10" December, 2014
Associates
Name of the Company w.e.f.
Lodha Developers International Holding Ltd. 20™ October, 2014
Tropical Adventures Ltd. 1% November, 2014
Lodha Developers Dorset Close Ltd. 26" January, 2015




B. Subsidiaries/ Associate ceased

Subsidiary

Name of the Company

w.e.f.

Ajeethnath Hi — Tech Buildtech LLP

30™ December, 2014

Lodha Dwellerz LLP

30™ December, 2014

Palava City Management Association

30™ December, 2014

Other than above, the following companies ceased on account of merger with the Company or other wholly owned

subsidiaries of the Company.

Name of the Company Merged With Merged/ w.e.f.
Struck off

Aasthavinayak Estate Company Private | Lodha Land Developers Private Merged 24™ December, 2014

Limited Limited

Aasthavinayak Real Estate Private Limited Ajitnath  Hi-Tech  Builders Merged 6" January, 2015
Private Limited

Lodha Home Styles Private Limited Ajitnath  Hi-Tech  Builders Merged 6" January, 2015
Private Limited

Naminath Builders And Farms Private | Ajitnath  Hi-Tech  Builders Merged 6" January, 2015

Limited Private Limited

Shantinath Designer Construction Private | Ajitnath  Hi-Tech  Builders Merged 6" January, 2015

Limited Private Limited

Shri Vardhvinayak Builders Private Limited | Ajitnath Hi-Tech  Builders Merged 6" January, 2015
Private Limited

Galaxy Premises Private Limited Palava Dwellers Private Merged 17" February, 2015
Limited

Mahavir Build Estate Private Limited Palava Dwellers Private Merged 17" February, 2015
Limited

Lodha Pranik Landmark Developers Private | Lodha  Developers  Private Merged 27" February, 2015

Limited Limited

Lodha Buildtech Private Limited Lodha Developers Private Merged 27" February, 2015
Limited

Lodha Prime Buildfarms Private Limited Lodha Developers Private Merged 27" February, 2015
Limited

Sambhavnath Reality And Farms Private | Lodha  Developers Private Merged 27" February, 2015

Limited Limited

Lodha Strategic Development Private | Lodha  Developers  Private Merged 27" February, 2015

Limited Limited

Lodha Glowing Construction Private | Lodha  Developers  Private Merged 27" February, 2015

Limited Limited

Lodha Attentive Developers And Farms | Lodha Developers  Private Merged 27" February, 2015

Private Limited Limited

International Airport Builders & | Lodha Developers  Private Merged 27" February, 2015

Management Services Private Limited Limited

Gandhar Builders Private Limited Palava Dwellers Private Merged #4™ May, 2015
Limited

Sahajanand Hi-Tech Constructions Private | Palava Dwellers Private Merged #4™ May, 2015

Limited Limited

Lodha Pinnacle Buildtech and Farms Private | Palava Dwellers Private Merged #4™ May, 2015

Limited Limited

Shri Nakoda Bhirav Realtors Private | Palava Dwellers Private Merged #4™ May, 2015

Limited Limited




Proficient Buildwell Private Limited Jawala Real Estate Private Merged *21% May, 2015
Limited

* The Companies have ceased to be subsidiaries after March 31, 2015, but appointed date of merger was prior to
March 31, 2015 and hence have been disclosed.

Associate

No Company has ceased to be an Associate of the Company during the financial year 2014-15.

C. No Company has become/ceased to be a joint venture during the financial year 2014-15.

Note: Lodha Construction (Dombivali) and Lodha Palazzo, wholly controlled firms have also been merged with the
Company with effect from 27" February, 2015. Standalone and Consolidated financials include financials of the

merged entities also.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The details of the directors of the Company during the year under review are as below:

Name of Director Designation
Mr. Rajendra Lodha Director
Mr. Anurag Singhvi Director

There has been no change in Directors or Key Managerial Personnel during the year under review. However, Mr.
Yogesh Vadhwana, had ceased to be the Company Secretary of the Company w.e.f 6™ May, 2014 and was again
reappointed as Company Secretary w.e.f 10" June, 2014.

FIXED DEPOSITS

Your Company has not accepted any deposits from public in terms of Section 73 of the Companies Act, 2013

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors confirm that:

(a)  in the preparation of the annual accounts for the year ended March 31, 2015, the applicable accounting
standards read with the requirements set out under Schedule III to the Act, have been followed along with
proper explanation relating to material departures, if any.

(b)  the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2015 and of the profit of the Company for the year ended on that date;

(c)  the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d)  the Directors have prepared the annual accounts on a going concern basis; and

(e)  the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.
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DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO
A Conservation of Energy

a) Energy conservation measures | (i) Installation of solar water heaters for the residential buildings at its
taken projects.

(i) Use of variable frequency drives for all its elevators and air-
conditioning equipment.

(iii)) Incorporating energy efficient equipments such as chillers with
high performance ratio in accordance with the Leed’s
requirements, introduction of energy efficient star rated air-
conditioners in its residential projects, heat pumps, etc.

(iv) Occupation censor controlled lighting and air-conditioning through
home automation in its projects.

(v) Extensive use of materials like fly ash, GGBS, etc. at all its
projects resulting in saving of cement thus indirectly saving energy
consumed in manufacturing of cement.

(vi) At all its major projects electrical designs have been fine tuned to
contain the voltage drop to less than 5%.

(vii) Use of energy efficient and insulated glasses in building facades of
commercial buildings to reduce AC load.

(viii) Provision of under deck insulation to reduce heat gain from the
roof and consequent reduction in AC load.

(ix) Use of low voltage PL lamps.

b) Capital Investment on Energy | (i) Variable frequency drives for all its elevators and air-conditioning
Conservations Equipment equipment.

(i) Censor controlled lighting and air-conditioning through home
automation

(iii) Chilled Beams

(iv) Automatic Climbing Formwork Systems

(v) solar water heaters and solar powered street lights

c) Steps Taken for utilizing alternate | Same as Above
source of energy
d) Impact of measures for reduction | Reduction in overall maximum demand for the electricity in all its
of energy consumption projects and consequent energy saving benefits to the residents.
e) Environment protection (i) The company has brought its projects, viz, Lodha Fiorenza, at
Mumbai and Lodha Splendora, at Thane under the purview of
OHSAS 18001.

(il)) Measures to achieve eco balance have been taken at the major sites
of large developments by providing extensive green cover and
creating water bodies by treating waste water and rain harvesting.

(iii)) Waste water equipment plants are installed at all major projects for
treating waste water and utilising it for air-conditioning, watering
of green spaces and flushing.

(iv) Providing dust control systems for the concrete batching plant
across its projects.

(v) Provision of tyre wash facilities for the vehicles leaving sites to
bring down dust pollution on roads.

(vi) Use of self-compacting concrete to control noise pollution during
construction in the densely populated areas.

(vii) Complete ban on use of mud bricks in construction and using light

weight blocks which helps soil conservation and utilization of
material like fly ash which otherwise would cause air pollution.

(viii) Use of modern metallic form work instead of timber form work

(ix)

thereby helping conservation of forests.
Prefabricated dwelling units for labour accommodation with
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bunkers to minimise the areas utilized by the camps and controlling
environmental degradation by proper waste disposal facilities.

(x) Minimise use of paper in its offices across all sites.

(xi) Regulated water and power supply to labour camps across all sites.

(xii) Plantation of large number of trees and providing extensive green
cover creating water bodies to enhance the ecology and
environment.

(xiii) Use of fly ash and other minerals in the construction to reduce
cement consumption thus indirectly saving the energy used for
manufacture of cement.

(xiv) State of the art electronic parking management system installed to
accommodate and control the movement of large number of
vehicles thus helping de-congestion of the roads in the area
resulting in smooth and faster passing of traffic thereby reducing
fuel consumption and pollution caused due to carbon monoxide by
idle running of vehicles.

Use of crushed sand in the construction instead of natural sand thus

helping environmental degradation as natural sand is normally

dredged from the river beds.

(xvi) Crushing stones obtained from excavation at the construction site
itself thus saving the transportation for disposal of stones as well as
import of crush aggregate, saving both ways transportation and
thus saving fuel.

(xv)

Technology Absorption

Efforts, in brief, made towards
technology absorption, adaptation
and innovation

e The Company has adopted latest state of the art systems for
efficient electrical as well as environment air distribution in its high
rise buildings and also in the area of waste water treatment,
automation and surveillance.

e The Company has adopted new techniques such as the use of
Automatic Climbing Formwork Systems, Drywalls and Post
Tensioning Slabs and Beams in its various projects that in turn help
in reduction of the energy consumed.

® Snagging Software ensures minimum usage and wastage of Paper.

e  State of the art BMS system shall be installed to monitor optimum
utilization of water treatment plants, timer control lighting, elevator
movements, water supply and fire fighting systems in the building.

e Building management system ensures optimum utilization of
equipment thereby utilization of minimum energy and enhancing
the service life of the equipment.

Benefits derived as result of above
efforts ,e.g., product improvement,
cost reduction, product
development, import substitution,
etc

1. Chilled Beams
e Lower Energy Requirements.
¢ Product Development as service life increases.
e Air quality improvement in the environment.
2. Dry Walls
e Reduction in use of Cement Mortar and AAC
bricks thus indirectly protecting the environment.
e Product improvement as lightweight and easy to handle with
increase in productivity of workmanship.
3. PT Slabs and Beams
e Reduction in use of Concrete thus indirectly saving energy
consumed in the manufacturing of concrete (RMC).
¢ Cost Reduction as concrete, steel used is less in quantity.
4. Automatic Climbing Formwork Systems
¢ Product Improvement as it increases Productivity.
* Time saving as reduces Slab Cycle drastically.

Blocks/ Clay
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3. In case of imported technology
(imported during the last three
years reckoned from the beginning
of the financial year), following
information may be furnished

a) Technology imported a) Technology imported- Bio membrane technology for wastewater
b)  Year of import treatment
c) Has technology been fully |b) Year of import- 2013
absorbed? ¢) Has technology been fully absorbed - Yes
d) If not fully absorbed, areas |d) If not fully absorbed, areas where this has not taken place, reasons
where this has not taken thereof --NA

place, reasons thereof

4. The expenditure incurred on Rs. 3,007,632/-
Research and Development

(c) Foreign exchange earnings and Outgo

During the year, the total foreign exchange used was Rs. 657.28 Lakh and the total foreign exchange earned was Rs.
13,194.66 Lakh.

GENERAL

During the Financial Year under review an Annual General Meeting of the Company was held on 26" December,
2014.

Your Directors state that no disclosure or reporting is required in respect of the following items as relevant
provisions were not applicable to the Company during the year under reviews.

1. Secretarial audit report as per Section 204 of the Companies Act, 2013.
2. Details relating to deposits covered under Chapter V of the Companies 2013

No significant and material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in future.

ACKNOWLEDGEMENT

Your directors would like to express their grateful appreciation for the assistance and support extended by all
stakeholders.

For and on behalf of the Board
Lodha Developers Private Limited

Sd/- Sd/-
Date: 17" July, 2015 Rajendra Lodha Kishore Tidke
Place : Mumbai (Director) (Director)

(Din:00370053) (Din:02070198)
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Annexure — 1

Information as per Section 62(1)(b) of the Companies Act, 2013 read with Rule 12(9) of the Companies (Share
Capital and Debenture) Rules, 2014.

Sr. Particulars ESOP 2009
No.
Date of grant 21-Sep-09 01-Jul-10 01-Oct-10 01-Jan-11 01-Apr-11 01-Jul-11
2) ;";ﬂ;&umber of options 142,060 360870 | 129470 | 2.49.400 170,000 | 196,000
b) Total number of options Nil Nil Nil Nil Nil Nil
vested
c) Total .number of options Nil Nil Nil Nil Nil Nil
exercised
¥ Ir(i)z?rll m::sn: i:: soufltS }(l)?r:iercise Not Not Not Not Not Not
& Applicable Applicable applicable applicable applicable applicable
of options
©) E{‘I’)tsael d““mber of options 12,87,000 3,15,870 88,580 2,49,400 1,70,000 1,96,000
f) The Exercise Price Rs. 463 Rs. 500 Rs. 510 Rs. 522 Rs.533 Rs.544
g) Variation of terms of options None None None None None None
h) Money realized by exercise Nil Nil Nil Nil Nil Nil
of options
D E)‘;il Number of options in 1,35,060 45,000 40,890 Nil Nil Nil
1) Employee wise details of

options granted to

i) key managerial personnel

None of the present KMP (as defined in Companies Act, 2013) have been granted any options.

i) any other employee who
receives a grant of options in
any one year of option
amounting to five per cent or
more of options granted
during the year

None

iii) identified employees who
were granted option, during
any one year, equal to or
exceeding one per cent of the
issued capital (excluding
outstanding warrants and
conversions) of the company
at the time of grant

None
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II.

Annexure 2

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31* March, 2015

of

LODHA DEVELOPERS PRIVATE LIMITED

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

)

ii)
iii)
iv)

V)

Vi)

CIN : U45200MH1995PTC093041

Registration Date: 25" September, 1995

Name of the Company: Lodha Developers Private Limited

Category / Sub-Category of the Company: Private Company/Limited by shares

Address of the Registered Office and contact details :

Whether listed company ¥es/ No

412, Floor- 4, 17G

Vardhaman Chamber,
Cawasji Patel Road,
Horniman Circle, Fort, Mumbai

- 400001

Contact No. (t) 022 23024400

(f) 022 23024550

vii) Name, Address and contact details of Registrar & Transfer Agents (RTA), if any: Link Intime India
Pvt. Ltd. C-13, Pannalal Silk Mills Compound, L. B. S. Marg, Bhandup (West), Mumbai - 400078.
Contact No. 25963838

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

S1. No. Name and Description NIC Code of the % to total turnover
of main products / Product/ service of the company
services

1. Construction and development of | 410 100%

real estate and allied activities
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
Sr. Name of the | Address of the | CIN/GLN Holding/Subsid | % of | Applicable
No. Company Company iary/Associate shares Section
held"
1 Sambhavnath 412, Floor- 4, 17G | U45200MH200 | Holding 60.63% 2(46)
Infrabuild and Farms | Vardhaman, T7PTC173517
Private Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
1 Simtools Private | 412, Floor- 4, 17G | U99999MHI196 | Subsidiary 25.00% 2(87)(1)
Limited Vardhaman, 4PTC012859
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
2 Cowtown Land | 412, Floor- 4, 17G | U70100MH198 | Subsidiary 100% 2(87)(ii)
Development  Private | Vardhaman, 5PTC038213
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai —
400001
3 Arihant Premises | 412, Floor- 4, 17G | U45200MH198 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 8PTC048628
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
4 Lodha Estate Private | 412, Floor- 4, 17G | U99999MH199 | Subsidiary 100% 2(87)(ii)
Limited Vardhaman, 4PTC076937
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
5 Mabhavir Premises | 412, Floor- 4, 17G | U45200MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 2PTC137895
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
6 Palava Dwellers | 412, Floor- 4, 17G | U70100MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 5PTC154993
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
7 Nabhiraja Software | 412, Floor- 4, 17G | U72200MH200 | Subsidiary 100% 2(87)(ii)
Design Private Limited | Vardhaman, 6PTC160863
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Chamber, Cawasji
Patel Road,
Horniman Circle,

Fort, Mumbai -
400001

8 Lodha Land | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Developers Private | Vardhaman, 6PTC163909
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
9 Lodha Home | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Developers Private | Vardhaman, 6PTC163928
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
10 Adinath Builders | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 6PTC164295
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
11 Microtec Constructions | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 6PTC165646
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
12 Lodha Building and | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Construction  Private | Vardhaman, 6PTC166222
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai —
400001
13 Ajitnath Hi-Tech | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Builders Private | Vardhaman, 6PTC166482
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
14 Lodha Designer | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Construction  Private | Vardhaman, 6PTC166589
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
15 Lodha Hi-Rise | 412, Floor- 4, 17G | U45201MH200 | Subsidiary 100% 2(87)(ii)
Builders Private | Vardhaman, TPTC166673
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Limited

Chamber, Cawasji
Patel Road,
Horniman Circle,

Fort, Mumbai -
400001

16 Lodha Impression Real | 412, Floor- 4, 17G | U45200MH200 | Subsidiary 100% 2(87)(ii)
Estate Private Limited Vardhaman, TPTC166830
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
17 Siddhnath Residential | 412, Floor- 4, 17G | U70109MH200 | Subsidiary 100% 2(87)(ii)
Paradise Private | Vardhaman, TPTC166867
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
18 Lodha Buildcon | 412, Floor- 4, 17G | U70102MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 7PTC166919
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
19 Lodha Elevation | 412, Floor- 4, 17G | U45200MH200 | Subsidiary 25.00% 2(87)(31)
Buildcon Private | Vardhaman, TPTC168707
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
20 Hi-Class Buildcon | 412, Floor- 4, 17G | U45200MH200 | Subsidiary 80% 2(87)(ii)
Private Limited Vardhaman, 7PTC168949
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
21 Lodha Crown | 412, Floor- 4, 17G | U45202MH200 | Subsidiary 100% 2(87)(ii)
Buildmart Private | Vardhaman, TPTC169025
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
22 Samvara Buildtech | 412, Floor- 4, 17G | U45400MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, TPTC169315
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
23 Anantnath 412, Floor- 4, 17G | U45400MH200 | Subsidiary 100% 2(87)(ii)
Constructions and | Vardhaman, 7PTC173512
Farms Private Limited Chamber, Cawasji
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Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

24

Palava City
Management  Private
Limited

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U40100MH200
8PTC177500

Subsidiary

100%

2(87)(ii)

25

Sarvavasa Buildtech &
Farms Private Limited

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U45200MH200
8PTC177494

Subsidiary

100%

2(87)(i1)

26

Sai  Ishwer Finvest

Private Limited

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U65923MH200
8PTC178844

Subsidiary

100%

2(87)(ii)

27

Odeon Theatres and
Properties Private
Limited

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U92110MH197
2PTC015915

Subsidiary

100%

2(87)(ii)

28

Sitaldas Estate Private
Limited

Sital Baug, 64
Walkeshwar  Road,
Mumbai - 400006

U70100MH195
4PTC009423

Subsidiary

91.18%

2(87)(i1)

29

Hotel Rahat
Private Limited

Palace

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U55200MH197
4PTC017810

Subsidiary

100%

2(87)(i1)

30

Shreeniwas Cotton

Mills Limited

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U70104MH193
SPLC002249

Subsidiary

95.30

2(87)(ii)

31

Lodha Developers UK
Limited

6™  Floor, Dukes
Court, 32  Duke
Street, St. James’s,
London SW1Y6DF

7089469

Subsidiary

99.95%

2(87)(i1)

32

Sanathnagar
Enterprises Limited

412, Floor- 4, 17G
Vardhaman,

Chamber, Cawasji
Patel Road,

L99999MH194
TPLC252768

Subsidiary

90.03%

2(87)(ii)
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Horniman Circle,
Fort, Mumbai -
400001

33

Kidderpore
Ltd.

Holdings

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U65993MH198
OPLC192516

Subsidiary

95.30%

2(87)(ii)

34

National Standard
(India) Limited

Room No# 6, 4th
Floor, Commerce
House, 2A, Ganesh
Chandra Avenue,
Kolkata - 700013

L27109WB196
2PLC025605

Subsidiary

73.94%

2(87)(i1)

35

Suryakrupa
Constructions Pvt. Ltd.

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U70102MH200
8PTC183617

Subsidiary

100%

2(87)(ii)

36

Kundan Realtors Pvt.
Ltd.

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U45400MH201
0PTC202418

Subsidiary

100%

2(87)(i1)

37

Shreeniwas Abode and
House Limited
(Formerly known as
Shreeniwas Abode and
House Private Limited)

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U70102MH200
9PTC191368

Subsidiary

95.30

2(87)(ii)

38

Proficient Buildwell
Pvt. Ltd. (Note:1)

412, Floor- 4, 17G
Vardhaman,
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001

U45202MH200
9PTC192088

Subsidiary

100%

2(87)(i1)

39

Jawala Real Estate

Private Limited

B-84, Second Floor,
Sarvodaya Enclave,
New Delhi - 110017

U74999DL2005
PTC135519

Subsidiary

100%

2(87)(ii)

40

Dalhousie Leasing and
Financial Services Pvt.
Ltd.

134, Great Western
Building, Nagindas
Master Road, Extn,
Fort, Mumbai -
400023

U65910MH199
4PTC249085

Subsidiary

100%

2(87)(i1)

41

Krona Realties Private
Limited

412, Floor- 4, 17G
Vardhaman,

Chamber, Cawasji
Patel Road,
Horniman Circle,

U70109MH201
0PTC204217

Subsidiary

100%

2(87)(i1)
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Fort, Mumbai -
400001

42 Manan Finserve | 412, Floor- 4, 17G | U65910MHI199 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, 6PTC257051
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
43 Roselabs Finance | 416, Anand Mangal | L67120GJ1995 | Subsidiary 4.25% 2(87)(ii)
Limited Complex, B/H. | PLC024070
Omkar House, C. G.
Road, Navrangpura,
Ahmedabad — 380009
44 Lodha Aviation Private | 412, Floor- 4, 17G | U62200MH201 | Subsidiary 100% 2(87)(ii)
Limited Vardhaman, 3PTC247297
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
45 Shree Sainath | 412, Floor- 4, 17G | U45208MH201 | Subsidiary 100% 2(87)(ii)
Enterprises Vardhaman, 3PTC250500
Construction and | Chamber, Cawasji
Developers Private | Patel Road,
Limited Horniman Circle,
Fort, Mumbai -
400001
46 Odeon Theatres Private | 412, Floor- 4, 17G | U70102MH200 | Subsidiary 100% 2(87)(ii)
Limited Vardhaman, 9PTC191559
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
47 Aanant Developers | 412, Floor- 4, 17G | U70100MH200 | Subsidiary 82.10% 2(87)(ii)
Private Limited Vardhaman, 3PTC140443
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai —
400001
48 Lodha Ideal Buildcon | 412, Floor- 4, 17G | U74900MH200 | Subsidiary 100% 2(87)(ii)
Private Limited Vardhaman, TPTC168933
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
49 Ishwer Realty and | 412, Floor- 4, 17G | U45200MH201 | Subsidiary 100% 2(87)(ii)
Technologies  Private | Vardhaman, 2PTC235599
Limited Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
50 Lodha Developers | c/o. Firtst Island | 119688 C1/GBL | Subsidiary 99.95% 2(87)(ii)
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International Limited (

Trust Company Ltd.,

Formerly Known as | Suit 308, St. James
Lodha Developers | Court, St.  Denis
International Street, Port Louis,
(Mauritius) Limited) Mauritius
51 Lodha Developers | First Island House, | 115518 Subsidiary 100% 2(87)(ii)
International  (Jersey) | Peter  Street,  St.
III Limited Helier, Jersey JE2
4SP
52 Lodha Home Finance | 216, Shah & Nahar | U65923MH201 | Subsidiary 100% 2(87)(ii)
Limited Industrial Estate, Dr. | 2PLC227536
E. Moses Road,
Worli, Mumbai-
400018
52 Lodha Fincorp | Lodha Excelus, | AAA-5637 Subsidiary 100% 2(87)(ii)
Distribution  Services | N.M.Joshi Marg,
LLP Mahalaxmi, Mumbai-
400011
53 Gandhar Builders | 216, Shah & Nahar | U45200MH200 | Subsidiary 100% 2(87)(ii)
Private Limited (Note | Industrial Estate, Dr. | 7PTC168882
2) E. Moses Road,
Worli, Mumbai-
400018
54 Sahajanand  Hi-Tech | 216, Shah & Nahar | U70102MH200 | Subsidiary 100% 2(87)(ii)
Constructions Private | Industrial Estate, Dr. | 7PTC168407
Limited (Note 2) E. Moses Road,
Worli, Mumbai-
400018
55 Lodha Pinnacle | 216, Shah & Nahar | U45201MH200 | Subsidiary 100% 2(87)(ii)
Buildtech and Farms | Industrial Estate, Dr. | 7PTC166670
Private Limited (Note | E. Moses Road,
2) Worli, Mumbai-
400018
56 Shri Nakoda Bhirav | 216, Shah & Nahar | U70102MH200 | Subsidiary 100% 2(87)(ii)
Realtors Private | Industrial Estate, Dr. | 7PTC168252
Limited (Note 2) E. Moses Road,
Worli, Mumbai-
400018
57 Kora Constructions | C/3 Bharat Nagar, | U45200MH199 | Associate 44% 2(6)
Private Limited Grant Road, Bombay | 3PTC071325
-7
58%* Lodha Developers | Luna Aren A, | 60134895 Associate 40%
International Herikerbergweg 238,
(Netherlands) B.V 1101 CM Amsterdam
Zuidoost, The
Netherlands
59%* Lodha Developers | First Island House, | 114861 Associate 40%
1GSQ Limited | Peter  Street, St.
(Formerly Known as | Helier, Jersey JE2
Lodha Developers | 4SP
International (Jersey) II
Limited)
60* Lodha Developers | First Island House, | 115125 Associate 40%
International (Jersey) I | Peter  Street,  St.
Holdings Limited Helier, Jersey JE2
4SP
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61%* Lodha Developers | First Island House, | 114535 Associate 40%
48CS Limited | Peter  Street, St.
(Formerly Known as | Helier, Jersey JE2
Lodha Developers | 4SP
International ~ (Jersey)
Limited)
62* Lodha Developers | c/o.  Firtst Island | 126126 C1/GBL | Associate 40%
International Holdings | Trust Company Ltd.,
Limited Suit 308, St. James
Court, St. Denis
Street, Port Louis,
Mauritius
63* Tropical Adventure | c/o. Firtst Island | 118191 Associate 40%
Limited Trust Company Ltd.,
Suit 308, St. James
Court, St. Denis
Street, Port Louis,
Mauritius
64%* Lodha Developers | First Island House, | 117626 Associate 40%
Dorset Close Limited Peter  Street, St.
Helier, Jersey JE2
4SPp
Notes:  * As per Accounting Standard 18

Note 1: The Company got merged with Jawala Real Estate Private Limited w.e.f 21* May, 2015.
Note 2: All the Companies got merged with Palava Dwellers Private Limited w.e.f 4™ May, 2015.

* Representing aggregate % of shares held by the Company and/or its subsidiary

23




IVv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of

the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Chang

durin

the
year

A. Promoters
(1) Indian
(a) Individual/HUF

(b) Central Govt
(c) State Govt (s)
(d) Bodies Corp.

(e) Banks / FI
(f) Any Other....

Sub-total (A) (1):-

(2) Foreign

(a) NRIs -
Individuals

(b) Other —
Individuals

(c) Bodies Corp.
(d) Banks / FI
(e) Any Other....

Sub-total (A) (2):-

Total
shareholding of
Promoter (A) =

A)D+A)2)

1,24,97,303

22,80,000

14777303

14,77,7303

6,09,77,257

14,04,61,440

201438697

20,14,38,697

7,34,74,560

14,27,41,440

21,62,16,000

21,62,16,000

33.98

66.02

100.00

100.00

4,08,56,663

22,80,000

4,31,36,663

4,31,36,663

3,26,17,897

14,04,61,440

17,30,79,337

17,30,79,337

7,34,74,560

14,27,41,440

21,62,16,000

21,62,16,000

33.98

66.02

100.00

100.00

B. Public
Shareholding

1. Institutions

(a) Mutual Funds

(b) Banks / FI

(c) Central Govt

(d) State Govt(s)

(e) Venture Capital
Funds

) Insurance
Companies

(g) FlIs

(h) Foreign Venture
Capital

Funds

(i) Others (specify)
Sub-total (B)(1):-

2. Non-Institutions
(a) Bodies Corp.

(i) Indian

(ii) Overseas

(b) Individuals

@) Individual
shareholders
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holding nominal share
capital upto Rs. 1 lakh
(ii) Individual
shareholders

holding nominal share
capital in excess of
Rs. 1 lakh

(c) Others (specify)
Sub-total (B)(2):-
Total Public

Shareholding
B)=B)D)+(B)(?2)

C. Shares held by

Custodian for
GDRs & ADRs - - - - - -
Grand Total 1,47,77,303 20,14,38,697 21,62,16,000 | 100.00 4,31,36,663 | 17,30,79,337 | 21,62,16,000 | 100.00
(A+B+C)
(ii) Shareholding of Promoters
S1 Shareholder’s | Shareholding at the beginning Share holding at the end of the %
No. | Name of the year (as on 01.04.2014) Year(as on 31.03.2015) change
No. of % of 9of Shares | No. of % of % of | In share
Shares total Pledged / Shares total Shares holding
Shares encumbered Shares Pledged / during
of the to total of the encumbere | the year
compan | shares compan |d
y y to total
shares
1. Mangal 2,93,59,360 13.58 - 2,93,59,360 13.58 - -
Prabhat Lodha
2. Abhishek 2,20,57,600 10.20 - 2,20,57,600 10.20 - -
Lodha
3. Abhinandan 2,20,57,600 10.20 - 2,20,57,600 10.20 - -
Lodha
4. Sambhavnath | 13,10,91,520 60.63 - 13,10,91,520 60.63 - -
Infrabuild and
Farms Pvt.
Ltd.
5. Lodha 56,00,000 2.59 - 56,00,000 2.59 - -
Leading
Builders Pvt.
Ltd.
6. Ganeshji 28,00,000 1.30 - 28,00,000 1.30 - -
Reality  and
Agro Pvt. Ltd.
7. Lodha 22,80,000 1.05 - 22,80,000 1.05 - -
Properties
Development
Pvt. Ltd.
8. Lodha 9,69,920 0.45 - 9,69,920 0.45 - -
Finstock Pvt.
Ltd.
Total 216216000 100 216216000 100
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

SL Shareholding at the beginning Cumulative Shareholding during
N of the year the year
No. of shares % of total No. of shares | % of total shares
shares of the of
company the company
1 At the beginning of the year 216,216,000 100.00 216,216,000 | 100.00
2 Date wise Increase / Nil Nil # #
Decrease in Promoters
Share holding during the
Year specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/ sweat
equity etc):
3 | Atthe end of the year 216,216,000 100.00 216,216,000 | 100.00

Note: There is no change in the total shareholding of promoters between 01-04-2014 and 31-03-2015

# Inter-se Transfer among Promoters

Sr Name Shareholding Date Increase/ Reason Cumulative Shareholding
. Decrease during the year
N in shareholding (01-04-14 to 31-03-15)
0. No. of % of total No. of % of total
Shares at the shares of Shares shares of
beginning the the
(01-04-14) / Company Company
end of the
year
(31-03-15)
1. Mangal 2,93,59,360 13.58 01.04.14 - - 2,93,59,360 13.58
Prabhat - - 30.09.14 -2,93,59,360 Transfer (Inter - -
Lodha se transfers)
- - 08.12.14 2,93,59,360 Transfer (Inter 2,93,59,360 13.58
se transfers)
2,93,59,360 13.58 31.03.15 - - 2,93,59,360 13.58
2. Abhishek 220,57,600 10.20 01.04.14 - - 220,57,600 10.20
Lodha - - 30.09.14 1,46,79,680 Transfer (Inter 3,67,37,280 16.99
se transfers)
- - 08.12.14 -1,46,79,680 Transfer (Inter 220,57,600 10.20
se transfers)
220,57,600 10.20 31.03.15 - - 220,57,600 10.20
3. | Abhinandan 220,57,600 10.20 01.04.14 - - 220,57,600 10.20
Lodha
- - 30.09.14 1,46,79,680 Transfer (Inter 3,67,37,280 16.99
se transfers)
- - 08.12.14 -1,46,79,680 Transfer (Inter 220,57,600 10.20
se transfers)
220,57,600 10.20 31.03.15 - - 220,57,600 10.20
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

SL For Each of the Top Shareholding at the beginning of the | Cumulative shareholding during
No. 10 Shareholders year the year
No. of shares % of total No. of | % of total shares
shares of the shares of
company the company
1. At the beginning of Nil Nil Nil Nil
the year
2. Date wise Increase / Nil Nil Nil Nil
Decrease in Share holding during
the year specifying the
reasons for increase /
decrease (e.g.
allotment / transfer / bonus /
sweat equity etc):
3. At the End of the year ( or on the | Nil Nil Nil Nil
date of separation, if
Separated during the
year)
(v). Shareholding of Directors and Key Managerial Personnel:
SL For Each of the Directors and KMP Shareholding at the beginning | Cumulative Shareholding
No. of the year during the year
No. of shares | % of total No. of shares | % of total
shares of the shares of
company the company
1 At the beginning of Nil Nil Nil Nil
the year
2 Date wise Increase / Nil Nil Nil Nil
Decrease in Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
3 At the end of Nil Nil Nil Nil
the year

* None of the Directors and Key Managerial Personnel of the Company hold any shares of the Company.
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V.

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(Amt. Rs. in Lakh)
Particulars Secured Loans Unsecured Unsecured Deposits Total
excluding Debenture Loans Indebtedness
deposits
Indebtedness at the beginning
of the financial year
i) Principal Amount 1,38,869 - 16,800 - 1,55,669
ii) Interest due but not paid - - - - -
iii) Interest accrued but not - - - - -
due
Total (i-+ii-+iii) 1,38,869 - 16,800 - 1,55,669
Change in Indebtedness
during the financial year
* Addition 51,995 - 45,717 - 97,712
* Reduction (62,983) - - - (62,983)
Net Change (10,988) - 45,717 - 34,729
Indebtedness at the -
end of the financial year
i) Principal Amount 1,27,881 - 62,517 - 1,90,398
ii) Interest due but not paid - - - - -
iii) Interest accrued but not - - - - -
due
Total (i+ii+iii) 1,27,881 - 62,517 - 1,90,398

VL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SL Particulars of Remuneration Name of MD/WTD/Manager Total
No. Amount
1. Gross salary

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act,

1961

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961

(c) Profits in lieu of salary under
2. Stock Option

P NA.

3. Sweat Equity
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4. . Commission
- as % of profit
- others, specify...

5. Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

SL. Particulars of Remuneration
No.

Name of Directors

Total
Amoun

1. Independent Directors
* Fee for attending board /
committee meetings

* Commission

* Others, please specify

Total (1)

2. Other Non-Executive Directors
* Fee for attending board /
committee meetings

* Commission

* Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiljn»g/as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD / MANAGER/WTD
(Amount In Rs.)
SL Particulars of Key Managerial Personnel
No. Remuneration
CEO Company CFO Total
Secretary

1 Gross salary

(a) Salary as per provisions NA 27,00,398* NA 27,00,398*

contained in section 17(1) of

the Income-tax Act, 1961

(b) Value of perquisites u/s NA Nil NA NA

17(2) Income-tax Act, 1961

(c) Profits in lieu of salary NA Nil NA NA

under section 17(3) Income-tax Act, 1961
2 Stock Option NA Nil NA NA
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3 Sweat Equity NA Nil NA NA

4 Commission NA Nil NA NA
- as % of profit
- others, specify...

5 Others, please specify NA Nil NA NA
Total NA 27,00,398 NA 27,00,398
* The above remuneration includes for the period (6" May, 2014 -10™ June, 2014) during which an individual
was not KMP.

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Companies Brief Details of Authority Appeal
Act Description Penalty / [RD/ made,
Punishment/ NCLT if any
Compounding / (give
fees imposed COURT] Details)
A.COMPANY
Penalty
Punishment Nil
Compounding

B. DIRECTORS

Penalty

Punishment Nil

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment Nil

Compounding
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Annexure 3

REPORT ON CSR ACTIVITIES/ INITIATIVES
[Pursuant to Section 135 of the Act & Rules made thereunder]

ANNUAL REPORT ON CSR ACTIVITIES

Sr. Particulars Details

No.

1. A brief outline of the Company’s CSR | The Policy emphasizes initiatives in specific areas of social
policy, including overview of projects | development that would include primary and secondary
or programs proposed to be undertaken | education, skills development, vocational training, health and
and a reference to the web- link to the | hygiene, preventive health care and sanitation, women
CSR policy and projects and programs | empowerment, environment and ecological protection, character

building by providing training opportunities in sports and cultural
activities etc.

The Company has framed its CSR Policy in compliance with the
provisions of the Companies Act, 2013 and the same is available
on the Company’s website at the web link http:
/Iwww .lodhagroup.com/corporate/social
initiatives/CSR_Policy.htm.

2. Composition of the CSR Committee a. Mr. Rajendra Lodha - Member

Mr. Anurag Singhvi - Chairman of the Committee since
constitution till 17 July, 2015.

c.  Mr. Kishore Tidke — Chairman of the Committee since 17
July, 2015.

3. Average Net Profit of the Company for | Rs. 22,61,11,308
last three financial years

4, Prescribed CSR Expenditure (two | Rs. 45,22,226 (2%)
percent of the amount as per item 3
above)

5. Details of CSR spent during the

financial year;

a. Total amount spent for the

financial year

b. Amount unspent if any

c. Manner in which the amount spent

Rs. 15,599,000 (6.89%)

N.A.

Refer Annexure A
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during the financial year is
detailed below:

6. In case the Company has failed to | Not applicable
spend the two percent of the average
net profit of the last three financial
years or any part thereof, the Company
shall provide the reasons for not
spending the amount in its Board
Report.

The implementation and monitoring of CSR policy is in compliance with CSR objectives and policy of the

Company.
Sd/- Sd/-
Rajendra Lodha Kishore Tidke
Director Chairman of CSR Committee
(Din:00370053) (Din:02070198)
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ANNEXURE A

@@ 3) C)) ) (6) () )
S. CSR Project or | Sector in | Project or | Amount outlay Amount spent | Cumulative Amount
No. | activity identified | which the | programs (budget) project | on the projects | expenditure spent Direct
project is | (1) Local | or programs | or programs sub | up to the | or through
covered area or | wise heads: reporting implementing
other 2) (€)) Direct | period agency*
Specify the Expenditure on
state and projects and
district programs
where
projects or (2) Overheads:
programs
was
undertaken
1 Promoting Healthcare Mumbai, Rs. 12,000,000 1.Direct Rs. 11,714,045 | Implementing
healthcare and | {Schedule Maharashtra Expenditure: Rs. Agency
sanitation by | VIGH)} 11,714,045
conducting 2.0verheads: Nil
healthcare and
medical camps,
construction of
sanitary
facilities viz.,
toilets, etc.
2 Providing training | Vocational Mumbai, Rs.4,000,000 1.Direct Rs. 3,884,955 Implementing
to unemployed in | Training Maharashtra Expenditure Rs. Agency
the form of basic | Programs 3,884,955
and specialized | {Schedule 2.0verheads: Nil
training VIIGi)}
programmes in
computers, beauty
courses, jewellery
making training etc
Total Rs. 16,000,000 Rs. 15,599,000 Rs. 15,599,000

* Give details of the Implementing Agency: Lodha Charitable Trust is registered Public CharitableTrust with an overall

aim of enabling lives, living and livelihood for a stronger India. Lodha Charitable Trust has a track record of more than

three years in undertaking such projects and programs.
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Annexure 4

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis

(a)  Name(s) of the related party and nature of relationship: Nil

(b)  Nature of contracts/arrangements/transactions: Nil

(c)  Duration of the contracts / arrangements/transactions: Nil

(d)  Salient terms of the contracts or arrangements or transactions including the value, if any: Nil

(e)  Justification for entering into such contracts or arrangements or transactions: Nil

(f) Date(s) of approval by the Board: Nil

(g)  Amount paid as advances, if any: Nil

(h)  Date on which the special resolution was passed in general meeting as required under first proviso to
section 188: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis
Name(s) of the | Nature of | Duration of the | Salient terms of the | Date(s) of | Amount paid as
related party and | contracts/arrange | contracts / | contracts or | approval by the | advances, if any
nature of | ments/transactio | arrangements/tran | arrangements  or | Board, if any
relationship ns sactions transactions
including the

value, if any

Palava Dwellers | Salaries and | Financial Year | Reimbursement of | - Nil
Pvt. Ltd. | Wages 2014-15 Salaries from
(Subsidiary) Recovered Group Companies

as per the terms

mentioned in

Agreement dated
Ist  April, 2013
(Rs. 104.24 crores)

For and on behalf of the Board
Lodha Developers Private Limited

Sd/- Sd/-
Date: 17" July, 2015 Rajendra Lodha Kishore Tidke
Place : Mumbai (Director) (Director)

(Din:00370053)  (Din:02070198)
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Management'’s discussion and analysis of financial condition and results of operations

Our Financial Statements are prepared in accordance with Indian GAAP, which differs in certain material respects
with IFRS. Our financial year ends on March 31 of each year. Accordingly, all references to a particular financial year
are to the 12 month period ended March 31 of that year. This discussion contains forward-looking statements that
involve risks and uncertainties and reflects our current view with respect to future events and financial performance.
See “Risk factors” and “Special note regarding forward-looking statements.”

Overview

Founded in 1980, we were the largest real estate developer in India by Sales for the financial year 2014.
(Source: PropEquity Real Estate Market Overview — Top Six Cities, FY08-FY14 and publicly available
information about Indian real estate companies). We believe we are also one of the largest real estate
developers in India by deliveries, delivering 5.69 million square feet and 4.26 million square feet in the
financial years 2015 and 2014 respectively. Our primary focus is on residential real estate development in the
Mumbai Metropolitan Region (the “MMR”). In India, the MMR is considered the most attractive real estate
market with the largest residential sales in terms of value and, with the highest average sale price at launch.
(Source: PropEquity Q2 2014 Report on Tier | Cities Residential Market Dynamics). We believe the MMR has
significant depth of demand for real estate developments across customer segments and prices.

As at March 31, 2015, we had 27 ongoing projects, of which 25 projects were in the MMR. These projects
accounted for an estimated Saleable Area of approximately 45.15 million square feet, of which approximately
40.85 million square feet represented projects located in the MMR. As at March 31, 2015, we also had 21
planned projects with an estimated Saleable Area of approximately 56.06 million square feet, of which
approximately 54.60 million square feet would be in the MMR. As at March 31, 2015, our ongoing and
planned projects account for approximately 101.21 million square feet of Saleable Area. In addition, we have
land reserves of approximately 4,759.57 acres (out of which approximately 850 acres is by way of Agreements
to Sell and Development Agreements) with an estimated Saleable Area of 388.13 million square feet for future
development in the MMR.

We believe that, while we are recognized as a premium developer in the residential real estate markets we
serve, we are able to satisfy customer needs and provide lifestyle solutions across price ranges. Further, based
on our past experience, our strategy is to focus primarily in the MMR. We believe this focus has contributed to
our high sales numbers. We also focus on acquiring large parcels of land with clean titles so that we can
leverage our strong execution capabilities to create projects which are largely self-sufficient and can cater to a
majority of our customers’ needs. This enables us to capture value on an ongoing basis as our projects are
developed. We believe our ability to attract and retain superior talent and a professionally run management
team for each of our divisions contributes to our reputation for maintaining strong execution capability.

In our residential segment we cater to diverse customer needs across a wide spectrum of income segments,
from luxury residences in South Mumbai to large integrated townships in the Mumbai suburbs. Our portfolio
of residential projects includes apartments with a wide price range. In the financial year 2015, we sold
apartments ranging from * 3.03 million to * 417.93 million. We categorize our residential developments into
luxury, high-end, aspirational and affordable segments. We are presently developing several luxury
apartments such as World Towers at Upper Worli, Mumbai and Trump  Tower Mumbai at Worli, Mumbai. In
our high-end residential segment, we are presently developing projects such as The Park at Worli, Mumbai
and New Cuffe Parade at Wadala, Mumbai. In our aspirational residential segment, we are presently
developing several projects, including Lodha Luxuria Priva at Thane and Lodha Fiorenza at Goregaon, Mumbai.
We also offer the ‘CASA by Lodha’ brand which targets the mid-income housing segment of the real estate
market in the MMR. We are currently developing several residential projects under this brand, including
Lakeshore Greens and Casa Rio at Palava, Dombivali.

As part of our ongoing and planned projects as well as future development, we are currently developing a
township called Palava City, which will have the infrastructure and supporting social amenities such as medical



facilities, schools, commercial space and recreational areas, required to be a self-sustained city. Since its
launch, over 23,000 apartments have been sold at Palava City and the development is already home to over
3,700 families and has an operational Indian Certificate of Secondary Education school, golf course, Fédération
Internationale de Football Association affiliated football ground, cricket ground and other sports and
recreational facilities. Over the next 12 months, we expect a mall, another school and a riverside park to be
functional. A hospital and an office building are currently under development.

Our operations span different aspects of real estate development, from the identification and acquisition of
land, research, planning and designing through to sales, marketing and project management of our projects.
We undertake detailed comprehensive research and analysis of our proposed projects to analyze demand
trends, competitive factors, customer needs, market prices and product gaps. As at March 31, 2015, we had
a total of 3,873 employees who oversee and execute many of the key aspects of our business. We work with
leading international and domestic firms for the planning, development and maintenance of our projects. We
also work with leading designers and product manufacturers to offer premium projects to our customers.

Our Group was founded by our promoter, Mangal Prabhat Lodha, in 1980. In the years following its inception,
Our Group concentrated on developing affordable housing in the suburbs of Mumbai. From 2002 onwards,
Our Group diversified into other segments and regions in the MMR. As at March 31, 2015 we had completed
projects spread over approximately 25.97 million square feet of Saleable Area. We have also received awards
and recognition including being selected as: (i) India’s Most Admired Builders’ Award (2014); (ii) India’s Most
Trusted Brand (Real Estate Developer Category - 2014); (iii) Top 100 Best Companies to work for (2014) by
Great Places to Work, for four years in a row, the last one awarded in 2014 (iv) Deal of the Year (2014) at the
RESI Awards for our acquisition of the Canadian High Commission; and (v) International Property Awards
(2012-2013) under several categories for Lodha Fiorenza, The World Towers, New Cuffe Parade, Lodha Excelus
and Palava City.

Significant Factors Affecting Our Results of Operations and Financial Condition

Our results of operations and financial condition have been affected and will continue to be affected by a
number of significant factors, including the following:

General Economic Condition and the Condition and Performance of the Real Estate Market in India

We derive substantially all of our revenue from our real estate activities in India. Accordingly, we are heavily
dependent on the state of the Indian real estate sector, the Mumbai Metropolitan Region real estate sector in
particular and the Indian economy in general. As demand for new residential and commercial properties is
driven by increased employment and increasing disposable income, any slowdown or perceived slowdown in
the Indian economy, or in specific sectors of the Indian economy, could adversely impact our business and
financial performance.

Supply of Land and Cost of Acquisition of Development Rights

The profitability of our business is dependent on our land acquisition costs and the availability of land for our
projects. Our growth is linked to the availability of land in areas where we intend to develop projects. Suitable
land parcels are severely limited in the city of Mumbai, our primary market. Occasionally areas of land become
available, such as the lands belonging to the erstwhile textile mills, but these tend to be expensive and are
often sold through an auction process. We believe that we have been successful in obtaining some of the land
belonging to such mills at reasonable cost, but we are not able to predict whether we will be able to do so in
the future.

The cost of acquiring land, which includes the amounts paid for freehold rights, leasehold rights, the cost of
registration and stamp duty, represents a substantial part of our project cost. We acquire land from the
Government and other private parties. The lands we acquire from governmental authorities are generally
acquired through a tender process, wherein the highest bidder is selected for allotment of land, which are in



some cases subject to qualification under technical or financial parameters. In certain cases, the governmental
authorities fix a reserve price for the land and all bids below this price are rejected. We are required to enter
into a deed of conveyance or a lease deed transferring title or leasehold rights in our favor. The registration
charges and stamp duty are also payable by us. Additional costs include those incurred in complying with
regulatory formalities, such as fees paid for change of land use, Infrastructure and Development charges and
Premium.

We also acquire the right to develop properties through collaboration with other entities, which own the land.
The other party is given the option, as consideration, to either share the sale proceeds in a pre-determined
proportion depending on the nature of the project and the location of the land or to receive a pre-determined
percentage of the developed area which the party can market at its own expense.

Cost of Construction and Development

Our cost of construction includes the cost of raw materials such as steel, cement, wood, flooring and other
building materials and construction contracts for labor. Raw material prices, particularly those of steel and
cement, may be affected by price volatility caused by various factors that affect the Indian and international
commodity markets. If there are extraordinary price increases in construction materials due to increases in
demand for cement and steel, or shortages in supply, the contractors we hire for construction or development
work may be unable to fulfil their contractual obligations and may therefore be compelled to increase their
contract prices. As a result, increases in costs for any construction materials may impact our construction costs
and consequently, the sales prices or rental income for our projects.

In addition, the timing and quality of construction of the projects we develop depends on the availability and
skill of our contractors and consultants, as well as contingencies affecting them, including labor and industrial
actions, such as strikes and lockouts. Such labor and industrial actions may cause significant delays to the
construction timetables for our projects and we may therefore be required to find replacement contractors
and consultants at higher cost. As a result, any increase in prices resulting from higher construction costs could
adversely affect demand for our projects and the relative affordability of our projects as compared to our
competitors’ products.

Cost of Financing; Changes in Interest Rates

There are numerous costs associated with the acquisition of land and the development of real estate projects.
Accordingly, our ability to obtain financing, as well as the cost of such financing, affects our business. For
example, we fund our property development activities through a significant level of medium and long-term
debt and by pre-selling projects.

Though we believe we are able to obtain funding at relatively low interest rates, cost of financing is material
for us, as we require significant capital to develop our projects. Our total outstanding indebtedness, on a
consolidated basis, was = 118,961.26 million and = 87,466.74 million as at March 31, 2015 and 2014
respectively, and our total net interest and finance charges before allocating to cost of projects were -
11,402.86 million and * 9,362.69 million for the financial years 2015 and 2014 respectively.

One of the major drivers behind the growth of demand for housing units is rising disposable income and
availability of housing loans at affordable interest rates. Changes in interest rates also affect the ability and
willingness of our prospective real estate customers, particularly customers for our residential properties, to
obtain financing for their purchase of our developments. The interest rate at which our real estate customers
may borrow funds for the purchase of our properties affects the affordability and purchasing power of, and
hence the market demand for, our residential real estate developments.

Competition

We face significant competition in the Indian real estate market. In particular, we compete with other



developers in the Mumbai Metropolitan Region in identifying and acquiring parcels of land of suitable size and
location at attractive prices for the development of our real estate projects. Our continued growth also
depends in large part on our ability to acquire high quality land at attractive prices and under terms that can
yield reasonable returns. If the Indian economy continues to grow, we expect that competition among
developers for land reserves that are suitable for property development will intensify and that land acquisition
costs will increase as a result. Competition from other developers in the Mumbai Metropolitan Region may
adversely affect our ability to develop and sell or lease our projects, and continued development by other
market participants could result in saturation of the real estate market.

Our Significant Accounting Policies

The principles of consolidation and the critical accounting policies followed by us in the preparation of our
Audited Consolidated Financial Statements are set out below:

Principles of Consolidation

Our Audited Consolidated Financial Statements relate to the Company and all of its Subsidiaries, associates,
limited liability partnerships and partnership firms under control (hereinafter collectively referred to as our
“Group”). Our Audited Consolidated Financial Statements have been prepared on the following basis:

e Our Audited Consolidated Financial Statements of the Company and its Subsidiaries/limited liability
partnerships/partnership firms under control are combined on a line-by-line basis, by adding together the
book values of like items of assets, liabilities, incomes and expenses after eliminating intra group
balances/transactions and resulting elimination of unrealized Profits/Losses in accordance with
Accounting Standard (“AS”) 21 “Consolidated Financial Statements” and investments in associates are
accounted for in accordance with Accounting Standard (“AS”) 23 “Accounting for Investments in
Associates”.

e For the Financial Year 2015: In case of foreign subsidiaries/associates being non-integral operation,
revenue items are consolidated at the exchange rate prevailing on the day of transaction. All assets and
liabilities are converted at the closing rate. Any exchange difference arising on consolidation of foreign
operation is transferred to foreign currency translation reserve.

For the Financial Years 2014: In case of foreign subsidiaries being integral operation, revenue items are
consolidated at the average exchange rate prevailing during the year. All monetary assets and liabilities are
converted at the exchange rate prevailing at the end of the year and non monetary assets and liabilities
are recorded at the exchange rate prevailing on the date of the transaction or closing rate, as applicable.
Any exchange difference arising on consolidation of foreign operation is recognized in the statement of
profit and loss.

e Investments in subsidiaries are eliminated and differences between the cost of investment over the net
assets on the date of investment or on the date of the financial statements immediately preceding the
date of investment in subsidiaries are recognized as goodwill or capital reserve, as the case may be. The
goodwill arising on consolidation is stated at cost and impairment is recognized, where applicable.

e The difference between the proceeds from disposal of investments in subsidiaries and the carrying
amount of its assets less liabilities as on the date of disposal is recognized as profit or loss on disposal of
investment in subsidiaries.

e Investments in associates are accounted for using the equity method. The excess of cost of investment
over the proportionate share in equity of the associate as at the date of acquisition of stake is identified as
goodwill or capital reserve as the case may be and included in the carrying value of the investment in the
associate. The carrying amount of the investment is adjusted thereafter for the post acquisition change in
the share of net assets of the associate. However, the share of losses is accounted for only to the extent of



the cost of investment. Subsequent profits of such associates are not accounted for unless the
accumulated losses (not accounted for by our Group) are recouped.

e Minority Interest’s share of net profit or loss of consolidated subsidiaries for the period is identified and
adjusted against the results of our Group in order to arrive at the net profit or loss attributable to the
equity shareholders of the Company. Minority interest’s share of net assets of consolidated subsidiaries
is identified and presented in the consolidated balance sheet separately. Where accumulated losses
attributable to the minorities are in excess of their equity, in the absence of contractual obligation of
the minorities, the same is absorbed by our Group.

e Our Audited Consolidated Financial Statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented in the same manner as the
standalone financial statements of the Company.

Basis of Accounting
For the Financial Years 2014 and 2015

Our financial statements are prepared under the historical cost convention in accordance with the generally
accepted accounting principles in India, the Accounting Standards as notified under Companies (Accounting
Standards) Rules, 2006, read with general circular 15/2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013, the provisions of the Companies Act, 1956 and the Companies Act,
2013 and on the accounting principle of going concern. Expenses and income to the extent considered payable
and receivable, respectively, are accounted for on accrual basis, except those with significant uncertainties.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. The estimates
are made to the best of the management’s knowledge considering all necessary information. Some such
estimates, particularly those under the percentage of completion method, relating to costs, degree of
completions, costs to completion and expected revenues, are of a technical nature and are relied upon by the
auditors. Differences, if any, between actual results and estimates are recognized in the period in which the
results are ascertained.

Fixed Assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes all
incidental expenses related to acquisition and installation, other pre-operation expenses and borrowing costs
in case of construction.

Software, not an integral part of the related hardware is classified as an intangible asset.

Cost of fixed assets that are not yet ready for its intended use at the balance sheet date are shown under
capital work-in-progress and intangible assets under development.

The carrying amount of cash generating units/assets is reviewed at the balance sheet date to determine
whether there is any indication of impairment. If such indication exists, the recoverable amount is estimated
at the net selling price or value in use, whichever is higher. Impairment loss, if any, is recognized whenever
carrying amount exceeds the recoverable amount.

Goodwill on Merger



Goodwill arising on amalgamation is amortized over a period of five years or over the life of the project in
proportion to revenue recognised.

Depreciation
For the Financial Year 2014

Depreciation on fixed assets is provided on written down value method at the rates specified in Schedule XIV
to the Companies Act, 1956 except for:

e Cost of "site/sales office and sample flats’ which are being amortized over a period of project life cycle or
demolition whichever is earlier.

e Intangible assets (other than brand cost) which are being amortized proportionately over a period of five
years or over the life of the assets whichever is earlier and brand cost is amortized over the life of the

project in proportion to the revenue recognized.

e Leasehold improvements and fixed assets used for premises given on lease which are being amortized
equally over the lease term.

Depreciation on additions or deletions of assets is provided on a pro-rata basis.

For partnership firms, depreciation is provided on written down value basis at the rates applicable as per
Income Tax Act, 1961.

The depreciation on assets other than used for construction of capital assets is treated as period cost.
For the Financial Year 2015

Depreciation on tangible assets is provided on written down value method at the rates and in the manner
specified in Schedule Il of the Companies Act, 2013 except the following:

e Cost of 'site/sales office and sample flats’ which are being amortized over a period of project life cycle or
demolition whichever is earlier.

e The carrying value of tangible fixed assets as on April 1, 2014 is depreciated equally over the remaining
useful life of the asset.

e Leasehold improvements and fixed assets used for premises given on lease which are being amortized
equally over the lease term.

Intangible assets (Other than brand cost) which are being amortized proportionately over a period of five
years or over the life of the assets whichever is earlier and brand cost is amortized over the life of the project
in proportion to the revenue recognized.

Depreciation on additions or deletions of assets is provided on a pro-rata basis.

In case of Partnership Firms, depreciation is provided on written down value basis at the rates applicable as
per Income Tax Act, 1961.

The depreciation on assets other than used for construction of capital assets is treated as period cost.

Investments



Investments are classified into long term and current investments.

Long term investments are carried at cost. Provision for diminution, if any, in the value of each long term
investment is made to recognize a decline, other than of temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if any, is
charged to revenue.

Inventories
Realty Operations:

Stock of building materials is valued at lower of cost and net realizable value. Cost is generally ascertained on
weighted average basis.

®  Work-in-progress is stated at cost or net realizable value, whichever is lower. Work-in-progress includes
costs of incomplete projects for which our Group has not entered into sale agreements and the costs
incurred on the projects where the revenue is yet to be recognized.

e Completed unsold inventory/finished stock is valued at lower of cost or net realizable value.

e Cost for this purpose includes cost of land and shares (with occupancy rights), shares and
debentures, premium for development rights, construction costs, borrowing costs, contribution as a
shareholder towards land, construction and development cost and other overheads incidental to the
projects undertaken.

e Netrealizable value is the estimated selling price in the ordinary course of business.

Manufacturing Operations:

Raw materials are valued at lower of cost and net realizable value. Cost is generally ascertained on weighted
average basis.

e Work-in-progress and finished goods are valued at lower of cost and net realizable value.

e  Cost for this purpose includes material cost, labour cost and manufacturing overheads absorbed on the
basis of normal capacity of production.

e Netrealizable value is the estimated selling price in the ordinary course of business.
Shares/Debentures:

Valuation of stock in trade of shares and debentures is carried out at lower of its cost and quoted market
price, computed script wise. Cost is ascertained on first-in-first-out basis.

Equity Derivative Transactions

Profit or loss in respect of equity, index futures or options are accounted in the Statement of Profit and Loss
on the expiry of the respective contract or on the same being squared-off.

In case of unsettled contracts as at the balance sheet date, mark to market difference is recognised in the case
of losses and ignored in case of profits, considering conservative principal.



Joint Venture Projects

Assets, Liabilities and Expenditure arising out of contracts executed wholly by our Group pursuant to a joint
venture contract are recognized under respective heads in the financial statements. Income from the contract
is accounted net of joint venture’s share.

Operating Cycle

The Group’s realty operation’s normal operating cycle varies from project to project depending on the size of
the project, type of development, project complexities and related approvals. Assets and liabilities are
classified into current and non current based on the operating cycle.

Revenue Recognition

Income from Property Development

e Income from property development and shares with occupancy rights of units of immovable property is
recognized on the transfer of all significant risks and rewards of ownership to the buyers and it is not
unreasonable to expect ultimate collection and no significant uncertainty exists regarding the amount of
consideration. However, if at the time of transfer, substantial acts are yet to be performed under the
contract, revenue is recognized on proportionate basis as the act are being performed and monies
received i.e. on the percentage completion method:

a) For projects where revenue is recognized on or before March 31, 2012, on achieving at least 30% of
physical progress of project and receipt of 20% of the sales consideration. The percentage of completion is
stated on the basis of physical measurement of work actually completed as at the balance sheet date and
certified by the architect.

b) For projects other than covered under clause (a) above, as per revised guidance note on
“Accounting for Real Estate Transactions”, on incurring at least 25% of estimated construction and
development cost excluding land and borrowing cost, at least 25% of the total saleable area is secured by
contract with buyers and receipt of 10% of the sales consideration per contract. The percentage of
completion is worked out based on the total project costs incurred to total estimated project costs
including land and borrowing cost.

As the projects necessarily extend beyond one year, revision in costs and revenues estimated during
the course of the contract are reflected in the accounting period in which the said estimates are
revised.

e  Determination of revenue under the percentage of completion method necessarily involves making
estimates by our Group, some of which are of technical nature, concerning, where relevant, the
percentage of completion, costs to completion, the expected revenues from the project and the
foreseeable losses to completion. Provision for foreseeable losses, determination profit from real estate
projects and valuation of construction work in progress is based on such estimates.

Revenue from sale of land (development rights), traded goods, manufactured goods and shares and
debentures are recognized upon transfer of significant risks and rewards to the buyers and customers.

Contract Income is recognised as per the terms of the relevant contracts and agreements.

Borrowing Costs

Borrowing costs that are directly attributable to long term project development activities are
inventorised/capitalized as part of project cost. Other borrowing costs are recognized as an expense in the



period in which they are incurred.

Borrowing costs are inventorised/capitalized as part of project cost when the activities that are necessary to
prepare the inventory/asset for its intended use or sale are in progress. Borrowing costs are suspended from
inventorisation/capitalization on the project when development work on the project is interrupted for
extended periods and there is no imminent certainty of recommencement of work.

Foreign Exchange Transactions

The transactions in foreign exchange are accounted at the exchange rates prevailing on the date of
transactions. All monetary assets and liabilities in foreign currency are translated at the exchange rate
prevailing at the date of the balance Sheet. Any exchange gains or losses arising on the translation or
settlement of such transaction are accounted for in the statement of profit and loss.

Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Revised Accounting
Standard 15 - Employee Benefits:

Provident Fund

Our Group makes contribution to statutory provident fund in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution paid or payable is
recognized as an expense in the period in which services are rendered by the employee.

Gratuity

Gratuity is a post employment benefit and is in the nature of defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date less the fair value of plan assets, together with any
adjustments for unrecognized actuarial gains or losses and past service costs. The defined
benefit/obligation is calculated at or near the balance sheet date by an independent actuary using the
projected unit credit method.

Actuarial gains and losses arising from the past experience and changes in actuarial assumptions are charged
or credited to the statement of profit and loss in the period to which such gains or losses relate.

Earned Leave

Liability in respect of earned leave expected to become due or expected to be availed within one year
from the balance sheet date is recognized on the basis of undiscounted value of benefit expected to be
availed by the employees. Liability in respect of earned leave expected to become due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Other Short Term Benefits

Expense in respect of other short term benefits is recognized on the basis of the amount paid or payable for
the period during which services are rendered by the employees.

Leases

Where our Group is lessee:



Lease arrangements where the risks and rewards incidental to ownership of assets substantially vest with the
lessor are classified as operating leases. Operating lease payments are recognized as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Where our Group is lessor:

In respect of operating leases, assets representing lease arrangement are included in fixed assets. Lease
income is recognised in the statement of profit and loss on a straight-line basis over the lease term. Cost,
including depreciation is recognised as an expense in the statement of profit and loss.

Taxation
The current charge of income taxes is calculated in accordance with the relevant tax regulations.

MAT credit asset is recognized and carried forward only if there is a reasonable certainty of it being set off
against regular tax payable within the stipulated statutory period.

Deferred tax resulting from timing differences between book and tax profits is accounted for under the
liability method, at the tax rate and tax laws enacted or substantively enacted at the balance sheet date,
to the extent that the timing differences are expected to crystallize. Deferred tax assets are recognized
and carried forward only if there is a virtual/reasonable certainty that they will be realized and are
reviewed for the appropriateness of their respective carrying values at each balance sheet date.

Provisions and Contingent Liabilities

Provisions are recognized in the accounts in respect of present probable obligation, the amount of which can
be reliably estimated. Contingent liabilities are disclosed in respect of possible obligations that arise from past
events but their existence is confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of our Group.

Our Results of Operations
The following table sets out select financial data from our audited consolidated statements of profit and loss

for the financial years ended March 31, 2015 and 2014, the components of which are also expressed as a
percentage of total revenue for such periods:

2015 2014
Audited Audited
Particulars (~in (% of Total (~in (% of Total
millions) revenue) millions) revenue)

REVENUES

Revenue from Operations 62,698.66 99.8 47,126.57 99.7
Other Income 149.59 0.2 152.94 0.3
Total 62,848.25 100.0 47,279.51 100.0
EXPENSES

Cost of Projects 33,719.16 53.7 29,023.68 61.4
Consumption of Raw Materials - 0.0 21.96 0.0
Changes in Inventories 12.99 0.0 84.19 0.2
Purchases of Building Materials 5,522.36 8.8 3,386.02 7.2
Purchases of Shares/Debentures 78.68 0.1 228.91 0.5
Employee Benefits Expense 3,263.07 5.2 1,498.02 3.2
Finance Costs (Net) 755.01 1.2 1,296.62 2.7
Depreciation and Amortization Expense 874.43 14 472.70 1.0




Other Expenses 5,890.35 9.4 3,894.44 8.2
Total 50,116.05 79.7 39,906.54 84.4
Profit Before Tax and Exceptional Item 12,732.20 20.3 7,372.97 15.6
Exceptional Item 0.13 0.0 (0.79) 0.0
Profit Before Tax 12,732.33 20.3 7,372.18 15.6
Tax Expense

Current Tax (3,769.86) (6.0) | (2,558.83) (5.4)
MAT Credit Eligible For Set Off 1,452.05 2.3 571.39 1.2
Deferred Tax (2,571.74) (4.2) (1,259.83) (2.7)
Profit After Tax 7,842.78 125 4,124.89 8.7
Prior Period Taxation Adjustments (264.02) (0.4) 51.94 0.1
Profit For The Year 7,578.76 12.1 4,176.83 8.8
Share of Loss in Associate (24.112) (0.0) (2.00) 0.0
Minority Interest (305.39) (0.5) 30.17 0.1
Net Profit For The Year 7,249.26 115 4,205.00 8.9

Revenue and Expenses

Our revenue and expenses are reported in the following manner:

Revenue

Total revenue consists of revenue from operations and other income.

Revenue from Operations. Revenue from operations includes:

Revenue from operations constituted 99.8% and 99.7% of our total revenue for the financial years 2015
and 2014;

Sale of land and development rights, which is comprised of income from sale of land and development
rights which are not used by us for the development of our projects. Sale of land and development rights
constituted 0.5% and 0.4% of our total revenue for the financial years 2015 and 2014;

Sale of cotton yarn manufactured at spinning unit held by us until April 2014;

Sale of shares which is comprised of income from the sale of shares by one of our subsidiaries;

Income from contract/support services which is comprised of revenue from contractual services rendered
by one of our subsidiaries to an associate and project related manpower services provided by one of our
subsidiaries;

Income from rent which is comprised of rental income from real estate properties held by us; and

Other operating income which is comprised of cancellation income. Other operating income constituted
0.5% and 0.7% of our total revenue for the financial years 2015 and 2014.

Other Income. Other income comprises income from rent, net profit on the sale of long term investments and
fixed assets and net miscellaneous income. Other income constituted 0.2% and 0.3% of our total revenue for
the financial years 2015 and 2014.

Expenses



Our expenses consists of cost of projects, consumption of raw material, changes in inventories, purchase of
building materials, purchase of shares, employee benefits expense, finance costs, depreciation and
amortization expenses and other expenses.

Cost of Project. Cost of project primarily includes expenses such as costs of acquisition of land and
development rights, cost of construction contracts, building materials consumed, rates and taxes, electricity
and fuel expenses, overheads allocated and project consultancy charges. Cost of project constituted 53.7%
and 61.4% of our total revenue for the financial years 2015 and 2014.

Consumption of Raw Material. Consumption of raw material consists of costs of purchase of raw cotton.

Changes in Inventories. Changes in inventories relate to changes in inventory of cotton yarn and addition of
inventories of a subsidiary company acquired during the year.

Purchase of Building Materials. Represents expenses related to purchase of building materials as part of our
trading activity.

Purchase of Shares. Purchase of shares consists of purchase of shares by one of our subsidiaries.

Employee Benefits Expenses. Employee benefits expenses include salaries, bonuses and allowances,
contributions to the provident fund and other employee related funds and staff welfare expenses. Our
employee benefits costs constituted 5.2% and 3.2% of our total revenue for the financial years 2015 and 2014.

Finance Costs. Finance costs include interest and finance charges paid by us for short-term borrowings,
including working capital loans and long-term loans. Finance costs constituted 1.2% and 2.7% of our total
revenue for the financial years 2015 and 2014.

Depreciation and Amortization Expenses. Our depreciation and amortization expenses constituted 1.4% and
1.0% of our total revenue for the financial years 2015 and 2014.

Other Expenses. Other expenses consist of legal and professional expenses, advertising, consultancy and
exhibition fees, brokerage fees and business and sales promotion expenses, among others. Other expenses
constituted 9.4% and 8.2% of our total revenue for the financial years 2015 and 2014.

Financial Year 2015 Compared to Financial Year 2014

Total Revenue. Total revenue increased by 32.9% to * 62,848.25 million for the financial year 2015 from *
47,279.51 million for the financial year 2014, primarily due to an increase in revenue from our operations by
33.0% to - 62,698.66 million for the financial year 2015 from = 47,126.57 million for the financial year 2014.

Revenue from Operations. Revenue from operations increased by 33.0% to * 62,698.66 million for the financial
year 2015 from = 47,126.57 million for the financial year 2014 primarily due to revenue being recognized as
construction progress and sales in certain ongoing projects.

Other Income. Other income decreased by 2.2% to = 149.59 million for the financial year 2015 from = 152.94
million for the financial year 2014, primarily due to profit on sale of investment for the financial year 2014.

Total Expenses. Total expenses increased by 25.6% to - 50,116.05 million for the financial year 2015
from = 39,906.54 million for the financial year 2014, primarily due to an increase in the cost of construction
corresponding to revenue recognized during the period.

Cost of Projects. The cost of projects increased by 16.2% to = 33,719.16 million for the financial year 2015 from
* 29,023.68 million for the financial year 2014, primarily as a result of an increase in construction activity on
projects where income was recognized.



Changes in Inventories. Changes in inventories was a decrease of 84.6% to = 12.99 million for the financial year
2015 from * 84.19 million for the financial year 2014, primarily due to negligible sales of shares by one of our
non-banking financial company subsidiaries during the year.

Purchases of Building Materials. Purchases of building material increased by 63.1% to * 5,522.36 million for
the financial year 2015 from - 3,386.02 million for the financial year 2014, due to an increase in sales
volume.

Employee Benefits Expense. Employee benefits expense increased by 117.8% to = 3,263.07 million for the
financial year 2015 from * 1,498.02 million for the financial year 2014, primarily as a result of an increase in
the number of employees and annual increase in compensation of employees. Further, we recruited
employees at senior management level in view of our growth plans in financial year 2015. The number of
employees increased from 3,260 as at March 31, 2014 to 3,810 as on March 31, 2015.

Finance Costs. Finance costs decreased by 71.7% to = 755.01 million for the financial year 2015 from -
1,296.62 million for the financial year 2014, primarily due to increases in interest income from treasury.

Depreciation and Amortization Expenses. Depreciation and amortization expenses increased by 85.0% to -
874.43 million for the financial year 2015 from * 472.70 million for the financial year 2014, primarily due to
depreciation on additions to assets and amortisation of goodwill created upon merger of a subsidiary.

Other Expenses. Other expenses increased by 51.3% to * 5,890.35 million for the financial year 2015 from *
3,894.44 million for the financial year 2014, primarily as a result of the overall growth of our business. Other
expenses also increased as a result of an increase in corporate consultancy fees, selling and marketing
expenses, especially relating to the launch of several projects and legal and professional fees incurred in
relation to our issuance of senior notes in March 2015.

Profitability. Profit Before Tax margin increased from 15.6% for the financial year 2014 to 20.3% for the
financial year 2015, Profit After Tax margin increased from 8.7% for the financial year 2014 to 12.5% for the
financial year 2015.

Financial Condition, Liquidity and Capital Resources

Cash Flows

The table below summarises our Consolidated cash flows for the financial years 2015 and 2014:

For the Year Ended
March 31
2015 2014
Net cash generated from / (used in) operating activities (2,348.52) | 2,257.84
Net cash (used in) investing activities (9,781.15) | (6,496.67)
Net cash generated from financing activities 13,800.62 | 3,952.19
Net increase/(decrease) in cash and cash equivalents 1,670.95 (286.64)

Operating Activities

Net cash used in operating activities was * 2,348.52 million for the financial year 2015, primarily due to
increased construction spends and sluggish sales momentum / collections.

Net cash generated from operating activities was * 2,257.84 million for the financial year 2014, primarily as a
result of an increase in collection from customers.



Investing Activities

Net cash used in investing activities was *

granted of = 3,371.29 million and incremental investments of = 4,220.53 million.

Net cash used in investing activities was *

9,781.15 million for the financial year 2015, representing loans

6,496.67 million for the financial year 2014, representing purchase

of fixed assets of * 1,269.32 million, which comprised capital work-in-progress, intangible assets under
development and capital advances or payables and incremental investment of = 11,296.23 million.

Financing Activities

Net cash generated from financing activities was *

13,800.62 million for the financial year 2015, consisting

primarily of proceeds from borrowings, partially offset by repayment of borrowings and finance costs paid.

Net cash generated from financing activities was -

3,952.19 million for the financial year 2014, consisting

primarily of proceeds from borrowings, partially offset by repayment of borrowings and finance costs paid.

Consolidated Indebtedness

As at March 31, 2015, our indebtedness was as set out below:

Particulars

As at March 31, 2015

(= in millions)

Short-term Borrowings

Secured 98,926.31
Unsecured 800.52
Total Short-Term Borrowings 99,726.83
Long-Term Borrowings

Unsecured 17,611.73
Secured 1,421.35
Total Long-Term Borrowings 19,033.08
Current Portion of Long-Term Borrowings 201.35
Total 118,961.26
Debt maturity profile:

Repayable (= in millions)

Particulars Total On Within Within one | Within two After
outstanding | demand | one year to two to five years five
as at March years years

31, 2015
Secured loans 100,549.01 -1 19,677.39 27,093.08 53,737.92 40.62
Unsecured loans 907.43 907.43 - - - -
101,456.44 907.43 | 19,677.39 27,093.08 53,737.92 40.62

Note: Compulsory convertible debentures convertible into Equity Shares and Senior Notes issued in March 2015

are not included above.

Details of Compulsory Convertible Debentures issued by Subsidiaries:

Name of the Subsidiary

As at March 31, 2015

(* in millions)

Shreeniwas Cotton Mills Ltd




4,609,909,200 0% Compulsory Convertible Debentures of *1 each 4,609.91

Every 45,450 Compulsory Convertible Debentures shall be convertible into one
equity share of the Subsidiary at the expiry of 60 Months after the effective date
(i.e., 3rd Sept, 2015) or at an early date on occurrence of an Event of default

The Coupon rate of the Compulsory Convertible Debentures was changed to 0% per
annum as per the executed Supplementary Deed, subject to Fulfillment of certain
conditions therein

388,909,100 14.75% Compulsory Convertible Debentures of =1 each 388.91

Every 45,450 Compulsory Convertible Debentures shall be convertible into one
equity share of the Subsidiary at the expiry of 60 Months after the effective date
(i.e., 3rd Sept, 2015) or at an early date on occurrence of an Event of default

As at March 31, 2015, we had zero coupon optionally convertible redeemable preference shares (the
“Preference Shares”) of = 100.00 million.

The Preference Shares have tenure of 12 years from the date of allotment, which was August 8, 2012.

At the option of the preference shareholders, upon the expiry of three years from the date of allotment
till 12 years from the date of allotment, each Preference Share can be converted, by giving one month
advance notice, into one equity share. The requirement of minimum one month notice period can be
waived with the consent of the Company.

Redemption, at the option of the preference shareholders after expiry of eight years from the date of
allotment, will be at a price to be determined assuming a redemption premium of 15% per year on total
amount invested, if the holder continues to hold the entire Preference Shares for the said period of eight
ik,years. If the holder does not hold the entire Preference Shares for such period, the redemption will be at
issue price.

Preference shareholders shall have the right of priority with respect to repayment of principal over Equity
Shares.

Consolidated Capital Expenditures
Our capital payouts (excluding intangible assets — brand) for the financial years 2015 and 2014 were *
1,381.25 million and - 820.82 million, respectively.

Our fixed assets primarily constitute premises, site and sales offices and sample flats, computers and
furniture and fixtures. Since for most of our projects, expenses on the sample flats have already been
incurred and we have the requisite office space, we do not envisage major capital expenses in the next
three years. It is estimated that our annual requirement for capital expenditures in the immediate future
will be approximately = 100 million.

Consolidated Contingent Liabilities

Our contingent liabilities as at March 31, 2015 were as set out below:

Particulars As at March 31,
2015
(* in millions)
Claims against Our Group (to the extent as ascertained and excluding those which are 437.39
not ascertained), not acknowledged as debts (including paid under protest * 30.00
million)




Bank Guarantees 15.00

Security cum Corporate Guarantees Given 2,435.45
Disputed Taxation Matters 591.64
Disputed demands of certain customers 117.34
Additional land consideration by way of dues of certain workers of M/s Simplex 5.00

Woolen Mills, a division of M/s Seth Industries Ltd. (the erstwhile owner of the land -
Lodha Aqua Project), pending outcome of various legal cases, which are disputed by a
subsidiary and the matter is subjudice.

Total 3,652.33

Note: The above does not include certain disputes by ex-employees of a Subsidiary and civil suits filed by
certain buyers of apartments for specific performance, the liability for which, if any, is not currently
ascertainable.

The estimated amounts of contracts remaining to be executed on capital account and not provided for are
shown in the table below:

Particulars As at March 31,2015
Audited
(= in millions)
Fixed Assets (net of advances) 190.35
Investments 231.00
A Subsidiary has outstanding commitment, in the event of cancellation of licence and 31.27
design and service agreement entered into with Yoo Designers Limited (USS0.50
million)

Related Party Transactions

We have in the past engaged, and in the future may engage, in transactions with related parties, including
with our affiliates. Such transactions could be for, among other things, purchase and sale of services, rent or
lease of certain properties and sale and purchase of land and fixed assets.

As at March 31, 2015, our related party transactions in the consolidated financial statements amounted to -
63,493.10 million, which included a loan to related parties of * 759.66 million.

For additional details of our related party transactions in accordance with the requirements under AS 18
issued by the ICAI, see our Audited Consolidated Financial Statements.

Off-Balance Sheet Commitments and Arrangements

Our off-balance sheet commitments and arrangements consist primarily of bank and corporate guarantees
issued in respect of debt incurred by our Company and our subsidiaries, claims against our Company not
acknowledged as debt and outstanding litigation and tax claims. Except for the financial guarantees set forth
above in “— Contingent Liabilities,” we have not entered into any off-balance sheet commitments or
arrangements to guarantee the payment obligations of our Company or our subsidiaries, as at March 31, 2015.

Quantitative and Qualitative Disclosures about Market Risk
Market risk is the risk of loss related to adverse changes in market prices, including interest rates and foreign
exchange rates of financial instruments. We believe that our principal market risks are capital expenditure and

operating expenses, liquidity risk, credit risk and commaodity risk.

Foreign Currency and Interest Rate Risk




Our functional currency is the India Rupee. However, we do import certain construction material in the event
global prices are competitive to that of materials sourced domestically. Therefore, we believe that fluctuations
in foreign currency exchange rates do not have a material impact on our results of operations.

Our exposure to interest rate risks primarily relates to our debt. Fluctuations in interest rates could negatively
affect the amount of interest payable by us under our debt obligations and could make it more difficult for us
to procure new debt on attractive terms. Our long-term rupee-denominated debts, which bear interest at
floating rates linked with prime lending rates of the respective lenders, as determined from time to time,
totaled = 84,182.29 million as at March 31, 2015.

Liquidity Risk

Our business is highly capital intensive in nature, requiring substantial capital to develop and market our
projects. We manage our liquidity profile by pre-selling projects in development and by obtaining long-term
credit facilities. We currently intend to use the proceeds from pre-sales and debt and equity issuances to
finance our operations. If these funds are insufficient to meet our funding requirements, we may not have
sufficient funds to meet our operational requirements.

Credit Risk

We are exposed to credit risk from our buyers paying in instalments. Credit risk is the risk of loss that may
occur from the failure of a customer to abide by the terms of condition of its financial contract with us,
principally the failure to make required payments on amounts due to us. We allow customers to pay in
installments for projects during the construction period. The credit risk we face is mitigated by the terms of
the standard agreement with our buyers whereby the property may be returned to us in the event of a
customer’s failure to pay its instalment obligations.

Commodity Price Risk

As a property developer, we are exposed to the risk that prices for construction materials used to build our
properties (including timber, cement and steel) will increase. These materials are global commodities and their
prices are cyclical in nature and fluctuate in accordance with global market conditions. We are exposed to the
risk that we may not be able pass increased commodities costs to our customers, which would lower our
margins.

Impact of Inflation

Although India has experienced an increase in inflation rates in recent years, inflation has not had a material
impact on our business and results of operations.

Seasonality of Business
Our operations may be adversely affected by difficult working conditions during monsoons that restrict our

ability to carry on construction activities and fully utilize our resources. Otherwise, we generally do not believe
that our business is seasonal.



Management'’s discussion and analysis of financial condition and results of operations

Our Financial Statements are prepared in accordance with Indian GAAP, which differs in certain material respects
with IFRS. Our financial year ends on March 31 of each year. Accordingly, all references to a particular financial year
are to the 12 month period ended March 31 of that year. This discussion contains forward-looking statements that
involve risks and uncertainties and reflects our current view with respect to future events and financial performance.
See “Risk factors” and “Special note regarding forward-looking statements.”

Overview

Founded in 1980, we were the largest real estate developer in India by Sales for the financial year 2014.
(Source: PropEquity Real Estate Market Overview — Top Six Cities, FY08-FY14 and publicly available
information about Indian real estate companies). We believe we are also one of the largest real estate
developers in India by deliveries, delivering 5.69 million square feet and 4.26 million square feet in the
financial years 2015 and 2014 respectively. Our primary focus is on residential real estate development in the
Mumbai Metropolitan Region (the “MMR”). In India, the MMR is considered the most attractive real estate
market with the largest residential sales in terms of value and, with the highest average sale price at launch.
(Source: PropEquity Q2 2014 Report on Tier | Cities Residential Market Dynamics). We believe the MMR has
significant depth of demand for real estate developments across customer segments and prices.

As at March 31, 2015, we had 27 ongoing projects, of which 25 projects were in the MMR. These projects
accounted for an estimated Saleable Area of approximately 45.15 million square feet, of which approximately
40.85 million square feet represented projects located in the MMR. As at March 31, 2015, we also had 21
planned projects with an estimated Saleable Area of approximately 56.06 million square feet, of which
approximately 54.60 million square feet would be in the MMR. As at March 31, 2015, our ongoing and
planned projects account for approximately 101.21 million square feet of Saleable Area. In addition, we have
land reserves of approximately 4,759.57 acres (out of which approximately 850 acres is by way of Agreements
to Sell and Development Agreements) with an estimated Saleable Area of 388.13 million square feet for future
development in the MMR.

We believe that, while we are recognized as a premium developer in the residential real estate markets we
serve, we are able to satisfy customer needs and provide lifestyle solutions across price ranges. Further, based
on our past experience, our strategy is to focus primarily in the MMR. We believe this focus has contributed to
our high sales numbers. We also focus on acquiring large parcels of land with clean titles so that we can
leverage our strong execution capabilities to create projects which are largely self-sufficient and can cater to a
majority of our customers’ needs. This enables us to capture value on an ongoing basis as our projects are
developed. We believe our ability to attract and retain superior talent and a professionally run management
team for each of our divisions contributes to our reputation for maintaining strong execution capability.

In our residential segment we cater to diverse customer needs across a wide spectrum of income segments,
from luxury residences in South Mumbai to large integrated townships in the Mumbai suburbs. Our portfolio
of residential projects includes apartments with a wide price range. In the financial year 2015, we sold
apartments ranging from * 3.03 million to * 417.93 million. We categorize our residential developments into
luxury, high-end, aspirational and affordable segments. We are presently developing several luxury
apartments such as World Towers at Upper Worli, Mumbai and Trump  Tower Mumbai at Worli, Mumbai. In
our high-end residential segment, we are presently developing projects such as The Park at Worli, Mumbai
and New Cuffe Parade at Wadala, Mumbai. In our aspirational residential segment, we are presently
developing several projects, including Lodha Luxuria Priva at Thane and Lodha Fiorenza at Goregaon, Mumbai.
We also offer the ‘CASA by Lodha’ brand which targets the mid-income housing segment of the real estate
market in the MMR. We are currently developing several residential projects under this brand, including
Lakeshore Greens and Casa Rio at Palava, Dombivali.

As part of our ongoing and planned projects as well as future development, we are currently developing a
township called Palava City, which will have the infrastructure and supporting social amenities such as medical



facilities, schools, commercial space and recreational areas, required to be a self-sustained city. Since its
launch, over 23,000 apartments have been sold at Palava City and the development is already home to over
3,700 families and has an operational Indian Certificate of Secondary Education school, golf course, Fédération
Internationale de Football Association affiliated football ground, cricket ground and other sports and
recreational facilities. Over the next 12 months, we expect a mall, another school and a riverside park to be
functional. A hospital and an office building are currently under development.

Our operations span different aspects of real estate development, from the identification and acquisition of
land, research, planning and designing through to sales, marketing and project management of our projects.
We undertake detailed comprehensive research and analysis of our proposed projects to analyze demand
trends, competitive factors, customer needs, market prices and product gaps. As at March 31, 2015, we had
a total of 3,873 employees who oversee and execute many of the key aspects of our business. We work with
leading international and domestic firms for the planning, development and maintenance of our projects. We
also work with leading designers and product manufacturers to offer premium projects to our customers.

Our Group was founded by our promoter, Mangal Prabhat Lodha, in 1980. In the years following its inception,
Our Group concentrated on developing affordable housing in the suburbs of Mumbai. From 2002 onwards,
Our Group diversified into other segments and regions in the MMR. As at March 31, 2015 we had completed
projects spread over approximately 25.97 million square feet of Saleable Area. We have also received awards
and recognition including being selected as: (i) India’s Most Admired Builders’ Award (2014); (ii) India’s Most
Trusted Brand (Real Estate Developer Category - 2014); (iii) Top 100 Best Companies to work for (2014) by
Great Places to Work, for four years in a row, the last one awarded in 2014 (iv) Deal of the Year (2014) at the
RESI Awards for our acquisition of the Canadian High Commission; and (v) International Property Awards
(2012-2013) under several categories for Lodha Fiorenza, The World Towers, New Cuffe Parade, Lodha Excelus
and Palava City.

Significant Factors Affecting Our Results of Operations and Financial Condition

Our results of operations and financial condition have been affected and will continue to be affected by a
number of significant factors, including the following:

General Economic Condition and the Condition and Performance of the Real Estate Market in India

We derive substantially all of our revenue from our real estate activities in India. Accordingly, we are heavily
dependent on the state of the Indian real estate sector, the Mumbai Metropolitan Region real estate sector in
particular and the Indian economy in general. As demand for new residential and commercial properties is
driven by increased employment and increasing disposable income, any slowdown or perceived slowdown in
the Indian economy, or in specific sectors of the Indian economy, could adversely impact our business and
financial performance.

Supply of Land and Cost of Acquisition of Development Rights

The profitability of our business is dependent on our land acquisition costs and the availability of land for our
projects. Our growth is linked to the availability of land in areas where we intend to develop projects. Suitable
land parcels are severely limited in the city of Mumbai, our primary market. Occasionally areas of land become
available, such as the lands belonging to the erstwhile textile mills, but these tend to be expensive and are
often sold through an auction process. We believe that we have been successful in obtaining some of the land
belonging to such mills at reasonable cost, but we are not able to predict whether we will be able to do so in
the future.

The cost of acquiring land, which includes the amounts paid for freehold rights, leasehold rights, the cost of
registration and stamp duty, represents a substantial part of our project cost. We acquire land from the
Government and other private parties. The lands we acquire from governmental authorities are generally
acquired through a tender process, wherein the highest bidder is selected for allotment of land, which are in



some cases subject to qualification under technical or financial parameters. In certain cases, the governmental
authorities fix a reserve price for the land and all bids below this price are rejected. We are required to enter
into a deed of conveyance or a lease deed transferring title or leasehold rights in our favor. The registration
charges and stamp duty are also payable by us. Additional costs include those incurred in complying with
regulatory formalities, such as fees paid for change of land use, Infrastructure and Development charges and
Premium.

We also acquire the right to develop properties through collaboration with other entities, which own the land.
The other party is given the option, as consideration, to either share the sale proceeds in a pre-determined
proportion depending on the nature of the project and the location of the land or to receive a pre-determined
percentage of the developed area which the party can market at its own expense.

Cost of Construction and Development

Our cost of construction includes the cost of raw materials such as steel, cement, wood, flooring and other
building materials and construction contracts for labor. Raw material prices, particularly those of steel and
cement, may be affected by price volatility caused by various factors that affect the Indian and international
commodity markets. If there are extraordinary price increases in construction materials due to increases in
demand for cement and steel, or shortages in supply, the contractors we hire for construction or development
work may be unable to fulfil their contractual obligations and may therefore be compelled to increase their
contract prices. As a result, increases in costs for any construction materials may impact our construction costs
and consequently, the sales prices or rental income for our projects.

In addition, the timing and quality of construction of the projects we develop depends on the availability and
skill of our contractors and consultants, as well as contingencies affecting them, including labor and industrial
actions, such as strikes and lockouts. Such labor and industrial actions may cause significant delays to the
construction timetables for our projects and we may therefore be required to find replacement contractors
and consultants at higher cost. As a result, any increase in prices resulting from higher construction costs could
adversely affect demand for our projects and the relative affordability of our projects as compared to our
competitors’ products.

Cost of Financing; Changes in Interest Rates

There are numerous costs associated with the acquisition of land and the development of real estate projects.
Accordingly, our ability to obtain financing, as well as the cost of such financing, affects our business. For
example, we fund our property development activities through a significant level of medium and long-term
debt and by pre-selling projects.

Though we believe we are able to obtain funding at relatively low interest rates, cost of financing is material
for us, as we require significant capital to develop our projects. Our total outstanding indebtedness, on a
consolidated basis, was = 118,961.26 million and = 87,466.74 million as at March 31, 2015 and 2014
respectively, and our total net interest and finance charges before allocating to cost of projects were -
11,402.86 million and * 9,362.69 million for the financial years 2015 and 2014 respectively.

One of the major drivers behind the growth of demand for housing units is rising disposable income and
availability of housing loans at affordable interest rates. Changes in interest rates also affect the ability and
willingness of our prospective real estate customers, particularly customers for our residential properties, to
obtain financing for their purchase of our developments. The interest rate at which our real estate customers
may borrow funds for the purchase of our properties affects the affordability and purchasing power of, and
hence the market demand for, our residential real estate developments.

Competition

We face significant competition in the Indian real estate market. In particular, we compete with other



developers in the Mumbai Metropolitan Region in identifying and acquiring parcels of land of suitable size and
location at attractive prices for the development of our real estate projects. Our continued growth also
depends in large part on our ability to acquire high quality land at attractive prices and under terms that can
yield reasonable returns. If the Indian economy continues to grow, we expect that competition among
developers for land reserves that are suitable for property development will intensify and that land acquisition
costs will increase as a result. Competition from other developers in the Mumbai Metropolitan Region may
adversely affect our ability to develop and sell or lease our projects, and continued development by other
market participants could result in saturation of the real estate market.

Our Significant Accounting Policies

The principles of consolidation and the critical accounting policies followed by us in the preparation of our
Audited Consolidated Financial Statements are set out below:

Principles of Consolidation

Our Audited Consolidated Financial Statements relate to the Company and all of its Subsidiaries, associates,
limited liability partnerships and partnership firms under control (hereinafter collectively referred to as our
“Group”). Our Audited Consolidated Financial Statements have been prepared on the following basis:

e Our Audited Consolidated Financial Statements of the Company and its Subsidiaries/limited liability
partnerships/partnership firms under control are combined on a line-by-line basis, by adding together the
book values of like items of assets, liabilities, incomes and expenses after eliminating intra group
balances/transactions and resulting elimination of unrealized Profits/Losses in accordance with
Accounting Standard (“AS”) 21 “Consolidated Financial Statements” and investments in associates are
accounted for in accordance with Accounting Standard (“AS”) 23 “Accounting for Investments in
Associates”.

e For the Financial Year 2015: In case of foreign subsidiaries/associates being non-integral operation,
revenue items are consolidated at the exchange rate prevailing on the day of transaction. All assets and
liabilities are converted at the closing rate. Any exchange difference arising on consolidation of foreign
operation is transferred to foreign currency translation reserve.

For the Financial Years 2014: In case of foreign subsidiaries being integral operation, revenue items are
consolidated at the average exchange rate prevailing during the year. All monetary assets and liabilities are
converted at the exchange rate prevailing at the end of the year and non monetary assets and liabilities
are recorded at the exchange rate prevailing on the date of the transaction or closing rate, as applicable.
Any exchange difference arising on consolidation of foreign operation is recognized in the statement of
profit and loss.

e Investments in subsidiaries are eliminated and differences between the cost of investment over the net
assets on the date of investment or on the date of the financial statements immediately preceding the
date of investment in subsidiaries are recognized as goodwill or capital reserve, as the case may be. The
goodwill arising on consolidation is stated at cost and impairment is recognized, where applicable.

e The difference between the proceeds from disposal of investments in subsidiaries and the carrying
amount of its assets less liabilities as on the date of disposal is recognized as profit or loss on disposal of
investment in subsidiaries.

e Investments in associates are accounted for using the equity method. The excess of cost of investment
over the proportionate share in equity of the associate as at the date of acquisition of stake is identified as
goodwill or capital reserve as the case may be and included in the carrying value of the investment in the
associate. The carrying amount of the investment is adjusted thereafter for the post acquisition change in
the share of net assets of the associate. However, the share of losses is accounted for only to the extent of



the cost of investment. Subsequent profits of such associates are not accounted for unless the
accumulated losses (not accounted for by our Group) are recouped.

e Minority Interest’s share of net profit or loss of consolidated subsidiaries for the period is identified and
adjusted against the results of our Group in order to arrive at the net profit or loss attributable to the
equity shareholders of the Company. Minority interest’s share of net assets of consolidated subsidiaries
is identified and presented in the consolidated balance sheet separately. Where accumulated losses
attributable to the minorities are in excess of their equity, in the absence of contractual obligation of
the minorities, the same is absorbed by our Group.

e Our Audited Consolidated Financial Statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented in the same manner as the
standalone financial statements of the Company.

Basis of Accounting
For the Financial Years 2014 and 2015

Our financial statements are prepared under the historical cost convention in accordance with the generally
accepted accounting principles in India, the Accounting Standards as notified under Companies (Accounting
Standards) Rules, 2006, read with general circular 15/2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013, the provisions of the Companies Act, 1956 and the Companies Act,
2013 and on the accounting principle of going concern. Expenses and income to the extent considered payable
and receivable, respectively, are accounted for on accrual basis, except those with significant uncertainties.

Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. The estimates
are made to the best of the management’s knowledge considering all necessary information. Some such
estimates, particularly those under the percentage of completion method, relating to costs, degree of
completions, costs to completion and expected revenues, are of a technical nature and are relied upon by the
auditors. Differences, if any, between actual results and estimates are recognized in the period in which the
results are ascertained.

Fixed Assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes all
incidental expenses related to acquisition and installation, other pre-operation expenses and borrowing costs
in case of construction.

Software, not an integral part of the related hardware is classified as an intangible asset.

Cost of fixed assets that are not yet ready for its intended use at the balance sheet date are shown under
capital work-in-progress and intangible assets under development.

The carrying amount of cash generating units/assets is reviewed at the balance sheet date to determine
whether there is any indication of impairment. If such indication exists, the recoverable amount is estimated
at the net selling price or value in use, whichever is higher. Impairment loss, if any, is recognized whenever
carrying amount exceeds the recoverable amount.

Goodwill on Merger



Goodwill arising on amalgamation is amortized over a period of five years or over the life of the project in
proportion to revenue recognised.

Depreciation
For the Financial Year 2014

Depreciation on fixed assets is provided on written down value method at the rates specified in Schedule XIV
to the Companies Act, 1956 except for:

e Cost of "site/sales office and sample flats’ which are being amortized over a period of project life cycle or
demolition whichever is earlier.

e Intangible assets (other than brand cost) which are being amortized proportionately over a period of five
years or over the life of the assets whichever is earlier and brand cost is amortized over the life of the

project in proportion to the revenue recognized.

e Leasehold improvements and fixed assets used for premises given on lease which are being amortized
equally over the lease term.

Depreciation on additions or deletions of assets is provided on a pro-rata basis.

For partnership firms, depreciation is provided on written down value basis at the rates applicable as per
Income Tax Act, 1961.

The depreciation on assets other than used for construction of capital assets is treated as period cost.
For the Financial Year 2015

Depreciation on tangible assets is provided on written down value method at the rates and in the manner
specified in Schedule Il of the Companies Act, 2013 except the following:

e Cost of 'site/sales office and sample flats’ which are being amortized over a period of project life cycle or
demolition whichever is earlier.

e The carrying value of tangible fixed assets as on April 1, 2014 is depreciated equally over the remaining
useful life of the asset.

e Leasehold improvements and fixed assets used for premises given on lease which are being amortized
equally over the lease term.

Intangible assets (Other than brand cost) which are being amortized proportionately over a period of five
years or over the life of the assets whichever is earlier and brand cost is amortized over the life of the project
in proportion to the revenue recognized.

Depreciation on additions or deletions of assets is provided on a pro-rata basis.

In case of Partnership Firms, depreciation is provided on written down value basis at the rates applicable as
per Income Tax Act, 1961.

The depreciation on assets other than used for construction of capital assets is treated as period cost.

Investments



Investments are classified into long term and current investments.

Long term investments are carried at cost. Provision for diminution, if any, in the value of each long term
investment is made to recognize a decline, other than of temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if any, is
charged to revenue.

Inventories
Realty Operations:

Stock of building materials is valued at lower of cost and net realizable value. Cost is generally ascertained on
weighted average basis.

®  Work-in-progress is stated at cost or net realizable value, whichever is lower. Work-in-progress includes
costs of incomplete projects for which our Group has not entered into sale agreements and the costs
incurred on the projects where the revenue is yet to be recognized.

e Completed unsold inventory/finished stock is valued at lower of cost or net realizable value.

e Cost for this purpose includes cost of land and shares (with occupancy rights), shares and
debentures, premium for development rights, construction costs, borrowing costs, contribution as a
shareholder towards land, construction and development cost and other overheads incidental to the
projects undertaken.

e Netrealizable value is the estimated selling price in the ordinary course of business.

Manufacturing Operations:

Raw materials are valued at lower of cost and net realizable value. Cost is generally ascertained on weighted
average basis.

e Work-in-progress and finished goods are valued at lower of cost and net realizable value.

e  Cost for this purpose includes material cost, labour cost and manufacturing overheads absorbed on the
basis of normal capacity of production.

e Netrealizable value is the estimated selling price in the ordinary course of business.
Shares/Debentures:

Valuation of stock in trade of shares and debentures is carried out at lower of its cost and quoted market
price, computed script wise. Cost is ascertained on first-in-first-out basis.

Equity Derivative Transactions

Profit or loss in respect of equity, index futures or options are accounted in the Statement of Profit and Loss
on the expiry of the respective contract or on the same being squared-off.

In case of unsettled contracts as at the balance sheet date, mark to market difference is recognised in the case
of losses and ignored in case of profits, considering conservative principal.



Joint Venture Projects

Assets, Liabilities and Expenditure arising out of contracts executed wholly by our Group pursuant to a joint
venture contract are recognized under respective heads in the financial statements. Income from the contract
is accounted net of joint venture’s share.

Operating Cycle

The Group’s realty operation’s normal operating cycle varies from project to project depending on the size of
the project, type of development, project complexities and related approvals. Assets and liabilities are
classified into current and non current based on the operating cycle.

Revenue Recognition

Income from Property Development

e Income from property development and shares with occupancy rights of units of immovable property is
recognized on the transfer of all significant risks and rewards of ownership to the buyers and it is not
unreasonable to expect ultimate collection and no significant uncertainty exists regarding the amount of
consideration. However, if at the time of transfer, substantial acts are yet to be performed under the
contract, revenue is recognized on proportionate basis as the act are being performed and monies
received i.e. on the percentage completion method:

a) For projects where revenue is recognized on or before March 31, 2012, on achieving at least 30% of
physical progress of project and receipt of 20% of the sales consideration. The percentage of completion is
stated on the basis of physical measurement of work actually completed as at the balance sheet date and
certified by the architect.

b) For projects other than covered under clause (a) above, as per revised guidance note on
“Accounting for Real Estate Transactions”, on incurring at least 25% of estimated construction and
development cost excluding land and borrowing cost, at least 25% of the total saleable area is secured by
contract with buyers and receipt of 10% of the sales consideration per contract. The percentage of
completion is worked out based on the total project costs incurred to total estimated project costs
including land and borrowing cost.

As the projects necessarily extend beyond one year, revision in costs and revenues estimated during
the course of the contract are reflected in the accounting period in which the said estimates are
revised.

e  Determination of revenue under the percentage of completion method necessarily involves making
estimates by our Group, some of which are of technical nature, concerning, where relevant, the
percentage of completion, costs to completion, the expected revenues from the project and the
foreseeable losses to completion. Provision for foreseeable losses, determination profit from real estate
projects and valuation of construction work in progress is based on such estimates.

Revenue from sale of land (development rights), traded goods, manufactured goods and shares and
debentures are recognized upon transfer of significant risks and rewards to the buyers and customers.

Contract Income is recognised as per the terms of the relevant contracts and agreements.

Borrowing Costs

Borrowing costs that are directly attributable to long term project development activities are
inventorised/capitalized as part of project cost. Other borrowing costs are recognized as an expense in the



period in which they are incurred.

Borrowing costs are inventorised/capitalized as part of project cost when the activities that are necessary to
prepare the inventory/asset for its intended use or sale are in progress. Borrowing costs are suspended from
inventorisation/capitalization on the project when development work on the project is interrupted for
extended periods and there is no imminent certainty of recommencement of work.

Foreign Exchange Transactions

The transactions in foreign exchange are accounted at the exchange rates prevailing on the date of
transactions. All monetary assets and liabilities in foreign currency are translated at the exchange rate
prevailing at the date of the balance Sheet. Any exchange gains or losses arising on the translation or
settlement of such transaction are accounted for in the statement of profit and loss.

Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Revised Accounting
Standard 15 - Employee Benefits:

Provident Fund

Our Group makes contribution to statutory provident fund in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution paid or payable is
recognized as an expense in the period in which services are rendered by the employee.

Gratuity

Gratuity is a post employment benefit and is in the nature of defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit/obligation at the balance sheet date less the fair value of plan assets, together with any
adjustments for unrecognized actuarial gains or losses and past service costs. The defined
benefit/obligation is calculated at or near the balance sheet date by an independent actuary using the
projected unit credit method.

Actuarial gains and losses arising from the past experience and changes in actuarial assumptions are charged
or credited to the statement of profit and loss in the period to which such gains or losses relate.

Earned Leave

Liability in respect of earned leave expected to become due or expected to be availed within one year
from the balance sheet date is recognized on the basis of undiscounted value of benefit expected to be
availed by the employees. Liability in respect of earned leave expected to become due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Other Short Term Benefits

Expense in respect of other short term benefits is recognized on the basis of the amount paid or payable for
the period during which services are rendered by the employees.

Leases

Where our Group is lessee:



Lease arrangements where the risks and rewards incidental to ownership of assets substantially vest with the
lessor are classified as operating leases. Operating lease payments are recognized as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Where our Group is lessor:

In respect of operating leases, assets representing lease arrangement are included in fixed assets. Lease
income is recognised in the statement of profit and loss on a straight-line basis over the lease term. Cost,
including depreciation is recognised as an expense in the statement of profit and loss.

Taxation
The current charge of income taxes is calculated in accordance with the relevant tax regulations.

MAT credit asset is recognized and carried forward only if there is a reasonable certainty of it being set off
against regular tax payable within the stipulated statutory period.

Deferred tax resulting from timing differences between book and tax profits is accounted for under the
liability method, at the tax rate and tax laws enacted or substantively enacted at the balance sheet date,
to the extent that the timing differences are expected to crystallize. Deferred tax assets are recognized
and carried forward only if there is a virtual/reasonable certainty that they will be realized and are
reviewed for the appropriateness of their respective carrying values at each balance sheet date.

Provisions and Contingent Liabilities

Provisions are recognized in the accounts in respect of present probable obligation, the amount of which can
be reliably estimated. Contingent liabilities are disclosed in respect of possible obligations that arise from past
events but their existence is confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of our Group.

Our Results of Operations
The following table sets out select financial data from our audited consolidated statements of profit and loss

for the financial years ended March 31, 2015 and 2014, the components of which are also expressed as a
percentage of total revenue for such periods:

2015 2014
Audited Audited
Particulars (~in (% of Total (~in (% of Total
millions) revenue) millions) revenue)

REVENUES

Revenue from Operations 62,698.66 99.8 47,126.57 99.7
Other Income 149.59 0.2 152.94 0.3
Total 62,848.25 100.0 47,279.51 100.0
EXPENSES

Cost of Projects 33,719.16 53.7 29,023.68 61.4
Consumption of Raw Materials - 0.0 21.96 0.0
Changes in Inventories 12.99 0.0 84.19 0.2
Purchases of Building Materials 5,522.36 8.8 3,386.02 7.2
Purchases of Shares/Debentures 78.68 0.1 228.91 0.5
Employee Benefits Expense 3,263.07 5.2 1,498.02 3.2
Finance Costs (Net) 755.01 1.2 1,296.62 2.7
Depreciation and Amortization Expense 874.43 14 472.70 1.0




Other Expenses 5,890.35 9.4 3,894.44 8.2
Total 50,116.05 79.7 39,906.54 84.4
Profit Before Tax and Exceptional Item 12,732.20 20.3 7,372.97 15.6
Exceptional Item 0.13 0.0 (0.79) 0.0
Profit Before Tax 12,732.33 20.3 7,372.18 15.6
Tax Expense

Current Tax (3,769.86) (6.0) | (2,558.83) (5.4)
MAT Credit Eligible For Set Off 1,452.05 2.3 571.39 1.2
Deferred Tax (2,571.74) (4.2) (1,259.83) (2.7)
Profit After Tax 7,842.78 125 4,124.89 8.7
Prior Period Taxation Adjustments (264.02) (0.4) 51.94 0.1
Profit For The Year 7,578.76 12.1 4,176.83 8.8
Share of Loss in Associate (24.112) (0.0) (2.00) 0.0
Minority Interest (305.39) (0.5) 30.17 0.1
Net Profit For The Year 7,249.26 115 4,205.00 8.9

Revenue and Expenses

Our revenue and expenses are reported in the following manner:

Revenue

Total revenue consists of revenue from operations and other income.

Revenue from Operations. Revenue from operations includes:

Revenue from operations constituted 99.8% and 99.7% of our total revenue for the financial years 2015
and 2014;

Sale of land and development rights, which is comprised of income from sale of land and development
rights which are not used by us for the development of our projects. Sale of land and development rights
constituted 0.5% and 0.4% of our total revenue for the financial years 2015 and 2014;

Sale of cotton yarn manufactured at spinning unit held by us until April 2014;

Sale of shares which is comprised of income from the sale of shares by one of our subsidiaries;

Income from contract/support services which is comprised of revenue from contractual services rendered
by one of our subsidiaries to an associate and project related manpower services provided by one of our
subsidiaries;

Income from rent which is comprised of rental income from real estate properties held by us; and

Other operating income which is comprised of cancellation income. Other operating income constituted
0.5% and 0.7% of our total revenue for the financial years 2015 and 2014.

Other Income. Other income comprises income from rent, net profit on the sale of long term investments and
fixed assets and net miscellaneous income. Other income constituted 0.2% and 0.3% of our total revenue for
the financial years 2015 and 2014.

Expenses



Our expenses consists of cost of projects, consumption of raw material, changes in inventories, purchase of
building materials, purchase of shares, employee benefits expense, finance costs, depreciation and
amortization expenses and other expenses.

Cost of Project. Cost of project primarily includes expenses such as costs of acquisition of land and
development rights, cost of construction contracts, building materials consumed, rates and taxes, electricity
and fuel expenses, overheads allocated and project consultancy charges. Cost of project constituted 53.7%
and 61.4% of our total revenue for the financial years 2015 and 2014.

Consumption of Raw Material. Consumption of raw material consists of costs of purchase of raw cotton.

Changes in Inventories. Changes in inventories relate to changes in inventory of cotton yarn and addition of
inventories of a subsidiary company acquired during the year.

Purchase of Building Materials. Represents expenses related to purchase of building materials as part of our
trading activity.

Purchase of Shares. Purchase of shares consists of purchase of shares by one of our subsidiaries.

Employee Benefits Expenses. Employee benefits expenses include salaries, bonuses and allowances,
contributions to the provident fund and other employee related funds and staff welfare expenses. Our
employee benefits costs constituted 5.2% and 3.2% of our total revenue for the financial years 2015 and 2014.

Finance Costs. Finance costs include interest and finance charges paid by us for short-term borrowings,
including working capital loans and long-term loans. Finance costs constituted 1.2% and 2.7% of our total
revenue for the financial years 2015 and 2014.

Depreciation and Amortization Expenses. Our depreciation and amortization expenses constituted 1.4% and
1.0% of our total revenue for the financial years 2015 and 2014.

Other Expenses. Other expenses consist of legal and professional expenses, advertising, consultancy and
exhibition fees, brokerage fees and business and sales promotion expenses, among others. Other expenses
constituted 9.4% and 8.2% of our total revenue for the financial years 2015 and 2014.

Financial Year 2015 Compared to Financial Year 2014

Total Revenue. Total revenue increased by 32.9% to * 62,848.25 million for the financial year 2015 from *
47,279.51 million for the financial year 2014, primarily due to an increase in revenue from our operations by
33.0% to - 62,698.66 million for the financial year 2015 from = 47,126.57 million for the financial year 2014.

Revenue from Operations. Revenue from operations increased by 33.0% to * 62,698.66 million for the financial
year 2015 from = 47,126.57 million for the financial year 2014 primarily due to revenue being recognized as
construction progress and sales in certain ongoing projects.

Other Income. Other income decreased by 2.2% to = 149.59 million for the financial year 2015 from = 152.94
million for the financial year 2014, primarily due to profit on sale of investment for the financial year 2014.

Total Expenses. Total expenses increased by 25.6% to - 50,116.05 million for the financial year 2015
from = 39,906.54 million for the financial year 2014, primarily due to an increase in the cost of construction
corresponding to revenue recognized during the period.

Cost of Projects. The cost of projects increased by 16.2% to = 33,719.16 million for the financial year 2015 from
* 29,023.68 million for the financial year 2014, primarily as a result of an increase in construction activity on
projects where income was recognized.



Changes in Inventories. Changes in inventories was a decrease of 84.6% to = 12.99 million for the financial year
2015 from * 84.19 million for the financial year 2014, primarily due to negligible sales of shares by one of our
non-banking financial company subsidiaries during the year.

Purchases of Building Materials. Purchases of building material increased by 63.1% to * 5,522.36 million for
the financial year 2015 from - 3,386.02 million for the financial year 2014, due to an increase in sales
volume.

Employee Benefits Expense. Employee benefits expense increased by 117.8% to = 3,263.07 million for the
financial year 2015 from * 1,498.02 million for the financial year 2014, primarily as a result of an increase in
the number of employees and annual increase in compensation of employees. Further, we recruited
employees at senior management level in view of our growth plans in financial year 2015. The number of
employees increased from 3,260 as at March 31, 2014 to 3,810 as on March 31, 2015.

Finance Costs. Finance costs decreased by 71.7% to = 755.01 million for the financial year 2015 from -
1,296.62 million for the financial year 2014, primarily due to increases in interest income from treasury.

Depreciation and Amortization Expenses. Depreciation and amortization expenses increased by 85.0% to -
874.43 million for the financial year 2015 from * 472.70 million for the financial year 2014, primarily due to
depreciation on additions to assets and amortisation of goodwill created upon merger of a subsidiary.

Other Expenses. Other expenses increased by 51.3% to * 5,890.35 million for the financial year 2015 from *
3,894.44 million for the financial year 2014, primarily as a result of the overall growth of our business. Other
expenses also increased as a result of an increase in corporate consultancy fees, selling and marketing
expenses, especially relating to the launch of several projects and legal and professional fees incurred in
relation to our issuance of senior notes in March 2015.

Profitability. Profit Before Tax margin increased from 15.6% for the financial year 2014 to 20.3% for the
financial year 2015, Profit After Tax margin increased from 8.7% for the financial year 2014 to 12.5% for the
financial year 2015.

Financial Condition, Liquidity and Capital Resources

Cash Flows

The table below summarises our Consolidated cash flows for the financial years 2015 and 2014:

For the Year Ended
March 31
2015 2014
Net cash generated from / (used in) operating activities (2,348.52) | 2,257.84
Net cash (used in) investing activities (9,781.15) | (6,496.67)
Net cash generated from financing activities 13,800.62 | 3,952.19
Net increase/(decrease) in cash and cash equivalents 1,670.95 (286.64)

Operating Activities

Net cash used in operating activities was * 2,348.52 million for the financial year 2015, primarily due to
increased construction spends and sluggish sales momentum / collections.

Net cash generated from operating activities was * 2,257.84 million for the financial year 2014, primarily as a
result of an increase in collection from customers.



Investing Activities

Net cash used in investing activities was *

granted of = 3,371.29 million and incremental investments of = 4,220.53 million.

Net cash used in investing activities was *

9,781.15 million for the financial year 2015, representing loans

6,496.67 million for the financial year 2014, representing purchase

of fixed assets of * 1,269.32 million, which comprised capital work-in-progress, intangible assets under
development and capital advances or payables and incremental investment of = 11,296.23 million.

Financing Activities

Net cash generated from financing activities was *

13,800.62 million for the financial year 2015, consisting

primarily of proceeds from borrowings, partially offset by repayment of borrowings and finance costs paid.

Net cash generated from financing activities was -

3,952.19 million for the financial year 2014, consisting

primarily of proceeds from borrowings, partially offset by repayment of borrowings and finance costs paid.

Consolidated Indebtedness

As at March 31, 2015, our indebtedness was as set out below:

Particulars

As at March 31, 2015

(= in millions)

Short-term Borrowings

Secured 98,926.31
Unsecured 800.52
Total Short-Term Borrowings 99,726.83
Long-Term Borrowings

Unsecured 17,611.73
Secured 1,421.35
Total Long-Term Borrowings 19,033.08
Current Portion of Long-Term Borrowings 201.35
Total 118,961.26
Debt maturity profile:

Repayable (= in millions)

Particulars Total On Within Within one | Within two After
outstanding | demand | one year to two to five years five
as at March years years

31, 2015
Secured loans 100,549.01 -1 19,677.39 27,093.08 53,737.92 40.62
Unsecured loans 907.43 907.43 - - - -
101,456.44 907.43 | 19,677.39 27,093.08 53,737.92 40.62

Note: Compulsory convertible debentures convertible into Equity Shares and Senior Notes issued in March 2015

are not included above.

Details of Compulsory Convertible Debentures issued by Subsidiaries:

Name of the Subsidiary

As at March 31, 2015

(* in millions)

Shreeniwas Cotton Mills Ltd




4,609,909,200 0% Compulsory Convertible Debentures of *1 each 4,609.91

Every 45,450 Compulsory Convertible Debentures shall be convertible into one
equity share of the Subsidiary at the expiry of 60 Months after the effective date
(i.e., 3rd Sept, 2015) or at an early date on occurrence of an Event of default

The Coupon rate of the Compulsory Convertible Debentures was changed to 0% per
annum as per the executed Supplementary Deed, subject to Fulfillment of certain
conditions therein

388,909,100 14.75% Compulsory Convertible Debentures of =1 each 388.91

Every 45,450 Compulsory Convertible Debentures shall be convertible into one
equity share of the Subsidiary at the expiry of 60 Months after the effective date
(i.e., 3rd Sept, 2015) or at an early date on occurrence of an Event of default

As at March 31, 2015, we had zero coupon optionally convertible redeemable preference shares (the
“Preference Shares”) of = 100.00 million.

The Preference Shares have tenure of 12 years from the date of allotment, which was August 8, 2012.

At the option of the preference shareholders, upon the expiry of three years from the date of allotment
till 12 years from the date of allotment, each Preference Share can be converted, by giving one month
advance notice, into one equity share. The requirement of minimum one month notice period can be
waived with the consent of the Company.

Redemption, at the option of the preference shareholders after expiry of eight years from the date of
allotment, will be at a price to be determined assuming a redemption premium of 15% per year on total
amount invested, if the holder continues to hold the entire Preference Shares for the said period of eight
ik,years. If the holder does not hold the entire Preference Shares for such period, the redemption will be at
issue price.

Preference shareholders shall have the right of priority with respect to repayment of principal over Equity
Shares.

Consolidated Capital Expenditures
Our capital payouts (excluding intangible assets — brand) for the financial years 2015 and 2014 were *
1,381.25 million and - 820.82 million, respectively.

Our fixed assets primarily constitute premises, site and sales offices and sample flats, computers and
furniture and fixtures. Since for most of our projects, expenses on the sample flats have already been
incurred and we have the requisite office space, we do not envisage major capital expenses in the next
three years. It is estimated that our annual requirement for capital expenditures in the immediate future
will be approximately = 100 million.

Consolidated Contingent Liabilities

Our contingent liabilities as at March 31, 2015 were as set out below:

Particulars As at March 31,
2015
(* in millions)
Claims against Our Group (to the extent as ascertained and excluding those which are 437.39
not ascertained), not acknowledged as debts (including paid under protest * 30.00
million)




Bank Guarantees 15.00

Security cum Corporate Guarantees Given 2,435.45
Disputed Taxation Matters 591.64
Disputed demands of certain customers 117.34
Additional land consideration by way of dues of certain workers of M/s Simplex 5.00

Woolen Mills, a division of M/s Seth Industries Ltd. (the erstwhile owner of the land -
Lodha Aqua Project), pending outcome of various legal cases, which are disputed by a
subsidiary and the matter is subjudice.

Total 3,652.33

Note: The above does not include certain disputes by ex-employees of a Subsidiary and civil suits filed by
certain buyers of apartments for specific performance, the liability for which, if any, is not currently
ascertainable.

The estimated amounts of contracts remaining to be executed on capital account and not provided for are
shown in the table below:

Particulars As at March 31,2015
Audited
(= in millions)
Fixed Assets (net of advances) 190.35
Investments 231.00
A Subsidiary has outstanding commitment, in the event of cancellation of licence and 31.27
design and service agreement entered into with Yoo Designers Limited (USS0.50
million)

Related Party Transactions

We have in the past engaged, and in the future may engage, in transactions with related parties, including
with our affiliates. Such transactions could be for, among other things, purchase and sale of services, rent or
lease of certain properties and sale and purchase of land and fixed assets.

As at March 31, 2015, our related party transactions in the consolidated financial statements amounted to -
63,493.10 million, which included a loan to related parties of * 759.66 million.

For additional details of our related party transactions in accordance with the requirements under AS 18
issued by the ICAI, see our Audited Consolidated Financial Statements.

Off-Balance Sheet Commitments and Arrangements

Our off-balance sheet commitments and arrangements consist primarily of bank and corporate guarantees
issued in respect of debt incurred by our Company and our subsidiaries, claims against our Company not
acknowledged as debt and outstanding litigation and tax claims. Except for the financial guarantees set forth
above in “— Contingent Liabilities,” we have not entered into any off-balance sheet commitments or
arrangements to guarantee the payment obligations of our Company or our subsidiaries, as at March 31, 2015.

Quantitative and Qualitative Disclosures about Market Risk
Market risk is the risk of loss related to adverse changes in market prices, including interest rates and foreign
exchange rates of financial instruments. We believe that our principal market risks are capital expenditure and

operating expenses, liquidity risk, credit risk and commaodity risk.

Foreign Currency and Interest Rate Risk




Our functional currency is the India Rupee. However, we do import certain construction material in the event
global prices are competitive to that of materials sourced domestically. Therefore, we believe that fluctuations
in foreign currency exchange rates do not have a material impact on our results of operations.

Our exposure to interest rate risks primarily relates to our debt. Fluctuations in interest rates could negatively
affect the amount of interest payable by us under our debt obligations and could make it more difficult for us
to procure new debt on attractive terms. Our long-term rupee-denominated debts, which bear interest at
floating rates linked with prime lending rates of the respective lenders, as determined from time to time,
totaled = 84,182.29 million as at March 31, 2015.

Liquidity Risk

Our business is highly capital intensive in nature, requiring substantial capital to develop and market our
projects. We manage our liquidity profile by pre-selling projects in development and by obtaining long-term
credit facilities. We currently intend to use the proceeds from pre-sales and debt and equity issuances to
finance our operations. If these funds are insufficient to meet our funding requirements, we may not have
sufficient funds to meet our operational requirements.

Credit Risk

We are exposed to credit risk from our buyers paying in instalments. Credit risk is the risk of loss that may
occur from the failure of a customer to abide by the terms of condition of its financial contract with us,
principally the failure to make required payments on amounts due to us. We allow customers to pay in
installments for projects during the construction period. The credit risk we face is mitigated by the terms of
the standard agreement with our buyers whereby the property may be returned to us in the event of a
customer’s failure to pay its instalment obligations.

Commodity Price Risk

As a property developer, we are exposed to the risk that prices for construction materials used to build our
properties (including timber, cement and steel) will increase. These materials are global commodities and their
prices are cyclical in nature and fluctuate in accordance with global market conditions. We are exposed to the
risk that we may not be able pass increased commodities costs to our customers, which would lower our
margins.

Impact of Inflation

Although India has experienced an increase in inflation rates in recent years, inflation has not had a material
impact on our business and results of operations.

Seasonality of Business
Our operations may be adversely affected by difficult working conditions during monsoons that restrict our

ability to carry on construction activities and fully utilize our resources. Otherwise, we generally do not believe
that our business is seasonal.
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/s. LODHA DEVELOPERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. LODHA DEVELOPERS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31% March,
2015, the Statement of profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY:

Qur responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder. We conducted our audit in accordance with the
standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material
misstatermnent. '
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial control system over financial reporting and the
operating effectiveness of the such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overali presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

OPINION:

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India; of the state of affairs of the Company as at 31st
March, 2015; its profit and its cash flows for the year ended on that date.

Emphasis of Matter

We draw attention to Clause no. 7 of Note 27 regarding non-provision of Doubtful Loans and
Advances as detailed in the said note.

Our opinion is not modified in respect of this matter,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor’s Report) Order, 2015 (“the Order”} issued by
the Central Government of india in terms of sub-section (11) of Section 143 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the said order.
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2. Asrequired by Section 143 (3) of the Act, we report that:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of written representations received from the Directors of the Company
as on 31st March, 2015 and taken on record by the Board of Directors, none of the
Directors is disqualified as on 31st March, 2015, from being appointed as a Director
in terms of sub - Section (2) of Section 164 of the Act; and

f. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements ~ Refer Clause 1 and 4 of Note 28 to the
financial statements

{ii) The Company does not have any Long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iki) There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

FOR SHANKER AND KAPANI

Chartered Accountants

MUMBA, (FIRM REGISTRATION NO.: 117761W)
L

400038

-

- JAYESH B.KAPANI
PLACE:- MUNMBAI PARTNER

DATE:- 28-May-2015 MEMBERSHIP NO: - 35667



SHANKER AND KAPANI Continuation Sheet......
CHARTERED ACCOUNTANTS

M/s. LODHA DEVELOPERS PRIVATE LIMITED

ANNEXURE TO INDEPENDENT AUDITORS' REPORT
(Referred to in Paragraph (1) of our report of even date)

(i)

(i)

(iii)

(iv)

(v)

a. The Company is maintaining proper records showing full particulars including
guantitative details and situation of the fixed assets.

b. As informed to us, all fixed assets have been physically verified by the
management. No material discrepancies were noticed on such physical
verification.

a. The inventory has been physically verified by the management. In our

opinion, the frequency of verification is reasonable.

b. The procedures for physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the
Company and nature of its business.

c. The Company is maintaining proper records of inventory. Discrepancies
noticed on verification have been properly dealt with in the books of
account.

As the Company has not granted, secured or unsecured, loans to any party covered
in the register maintained under Section 189 of the Act, the provision of clause
{iiif{a) and (b} of paragraph 3 of the Order are not applicable to the Company.

fn our opinion and according to the information and explanations given to us, the
internal control system is commensurate with the size of the Company and the
nature of its business with regard to purchase of inventory and fixed assets and for
the sale of goods and services {developed units of buildings/ flats). During the
course of our audit, we have not observed any continuing failure to correct major
weaknesses in the internal control system.

The Company has not accepted any deposits from the public
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(vii)

We have broadiy reviewed the books of account maintained by the Company pursuant
to the Rules made by the Central Government for maintenance of cost records under
sub-section (1) of Section 148 of the Act in respect real estate operations, and are of
the opinion that, prima facie, the prescribed accounts and records have been made
and maintained. However, we have not made a detailed examination of the cost

Continuation Sheet......

records with a view to determine whether they are accurate or complete.

a.

According to the records of the Company, the Company is regular in depositing the
undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise,
Value added tax, Cess and other material statutory dues applicable to it with

appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid statutory dues were outstanding as at the last
day of the financial year for a period of more than six months from the date they
became payable.

except followings:

According to the records of the Company, there are no dues in respect of Income
Tax, Sales Tax, Wealth Tax, Service Tax, duty of Customs, duty of Excise, Value
Added Tax and Cess, which have not been deposited on account of any dispute,

Name of the | Nature of | Financial | Forum where dispute is | Amount in
Statute the Dues Year pending Lakhs
Income Tax | Income Tax | 2007-08 | Income Tax Appellate | 1118.29
Act, 1961 Tribunal

Income Tax | Income Tax | 2006-07 | Commissioner of | 63.86

Act, 1961 Income Tax (Appeals)

Income Tax | Income Tax | 2007-08 | Commissioner of | 93.73

Act, 1961 Income Tax (Appeals)

income Tax | Income Tax | 2008-09 | Commissioner of | 29.61

Act, 1961 Income Tax (Appeals)

Also refer clause 4 of note 28 of Financial Statements regarding Sales Tax {(MVAT)

dues.
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(viif)

(xi)

{xii)

c. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company in accordance with the relevant
provisions of the Companies Act,1956 (1 of 1956) and rules made thereunder.

The Company does not have any accumulated losses at the end of the financial year.
The Company has not incurred cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the
Company is generally regular in repayment of dues to Banks/ Financial Institutions. As
the Company has not issued any debentures, the guestion of dues payable to
debenture holders does not arise.

In our opinion, the terms and conditions on which Guarantees/ Securities have been
given by the Company for loans taken by Others from Banks/Financial institutions are
not prejudicial to the interest of the Company.

In our opinion and according to the information and explanations given to us, the
term loans have been applied for the purposes for which they were obtained, other
than temporary deployment pending application.

Based upon the audit procedures performed and information and expianations given
by the management, we report that no fraud on or by the Company has been noticed
or reported during the course of our audit.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

PoMtM A,

al 3o ‘
f." / \,L‘._
b /\f\:';‘ 2 . . .

JAYESH B.KAPANI

Place:- Mumbai PARTNER
DATE:- 28-May-2015 MEMBERSHIP NQ: - 35667




LODHA DEVELOPERS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2015

As at As at
Notes 31st March, 2015 31st March, 2014
Zin Lakhs 7 in Lakhs
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 11,810.80 11,810.80
Reserves and Surplus 3 77,763.24 57,673.68
89.574.04 69.,484.48
Non-Current Liabilities
Long Term Borrowings 4 70.81 55.83
Deferred Tax Liabilities (Net) 5 505717 1.685.65
Other Long Term Liabilities ) 1,918.63 1,634.84
Long Term Provisions 7 1,080.73 630.18
8,127.34 4,006.52
Current liabilities
Short Term Borrowings 8 6,99,485.07 3,80,930.62
Trade Payables ? 12,361,594 8,971.29
Other Current Liabilities 10 91,244.62 66,860.86
Short Term Provisions 11 2,482.92 256,49
8,05,574.55 4,57,019.26
TOTAL 9.03,275.93 5,30,510.26
ASSETS
Non-Current Assels
Fixed Assets (Net) 12
Tangible Assets 231498 510.37
Intangible Assets 78.17 13%9.75
Capital Work in Progress - 1,439.59
Non Current Investments 13 95,303.53 1,99.033.47
Long Term Loans and Advances 14 1.173.06 4,113.02
98,869.74 2,05,236.20
Current Assets
Current Investments 15 1,017.75 9.,935.72
Inventories 16 1,59,380.94 1,06,623.82
Trade Receivables 17 27,469.67 15,145.25
Cash and Bank Balances 18 13.672.67 12,342.74
Short Term Loans and Advances 19 577.033.96 1,49,507 .84
Other Current Assets 20 25,831.20 31,718.69
8,04,406.19 3,25,274.06
TOTAL 9.03,275.93 5,30,510.26
Summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the 1-28
Financial Statements
As per our altached Report of even date
For SHANKER AND KAPANI For and on behalf of the Board
Chariered Accountants - 7
Firm Registration Number: 117761W _ \/\ e
(G . T
- Anureg 4 %@M Q// e
Jayesh B, Kapani ML AL
Pariner i 40007H Director Director Company
Secretary

Place : Mumbai
Date: 28-May-2015




LODHA DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

Notes For the year ended For the year ended
31st March, 2015 31st March, 2014
% in Lakhs Zin Lakhs
Revenue
Revenue from Operations 21 82,469.94 45,682.57
Other Income 22 177.93 420.92
Share of Loss in Partnership Firms Under Control (Neft) 23 (299.39) (265.37)
Total 82,348.48 45,838.12
Expenses
Cost of Projects 24 56,436.28 31.060.04
Purchase of Trading Materials 37.68 5.601.01
Employee Benefits Expense 25 3,040.85 1,540.95
Finance Costs (Net) 26 1,129.37 1,050.55
Depreciation and Ameoertization Expense 12 251.15 219.462
Oiher Expenses 27 13,519.30 5,544.76
Total 74,414.63 45,014.93
Profit before Tax 7,933.85 821.19
Tax Expense:
Current Tax (1,990.72} (219.17)
MAT Credit eligible for set off - 21217
Defered Tax (1,092.94} (863.87)
Profit/ (Loss) after Tax 4,850.19 (42.48)
Pricr Period Taxation Adjustments (1,184.38) -
Deferred Tax Adjustments for earlier years (835.01) 56.21
Net Profit for the year 2,830.80 13.53
Earnings per Equity Share (in3) :
(Face value of T 5 per Equity Share)
Basic 1.31 0.01
Diluted 1.20 0.01
Summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the 1-28
Financial Statements
As per cur alfached Report of even date
For SHANKER AND KAPANI For and on behalf of the Board
Chartered Accountants
Firm Registration Number: 117761W N /4
- : o o
Jayesh B. Kapani A"W\Bﬂg g,%@w\ Q,/ -
Partner birector Director Company
Secretary

Place : Mumbai
Date: 28-May-2015




LODHA DEVELOPERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

For the year ended
31st March, 2015

For the year ended
31st March, 2014

(T in Lakhs) (2 in Lakhs)
Cash flow from Operaling Activities
Profit before Tax 7.933.85 82119
Adjustments for:
Depreciation and Amortization Expense 251.15 219.62
Sundry Balances/ Excess Provision wriften back {net) [(68.41) 526.03
Urnrealised foreign exchange loss/ (gain){Net) 57.16 1,303.43
Loss on assignment of debt/{Reversal} (Net) 146.82 36.24
Provision for Doubiful Receivables/ Advances 3537 -
Loss on Sale Investments (Net) - 7.81
Share of Loss in Partnership Firms under control (Net) 299.39 265.37
Premium received on Preference Shares Redemption {¥8.84) (240.24)
Investments writien off - 5.00
Dividend on Investments (487.78) {288.38)
Interest Income {38,408.28) (30,817.18}
Finance Costs 50,433.52 38.872.35
OCperating profit before working capital changes 20,093.95 10,711.24
Increase in Inventories {16,928.31) [22,545.55)
Increase in Trade Receivables (11,437.44) (2.207.01)
Increase/ (Decrease) in Loans and Advances and Other Assets 68,073.51 (15,207.97)
Incrggse/ (Decrease) in Trade Payables , Other Liabilities and (16,275.30) 11.658.91
Provisions
Cash Flow from/ (used) in operations 43,526.41 (17,590.38)
Income tax paid (2,247.88) (491.36]
Net cash flow from/{used in) Operating Activities (A) 41,278.53 {18,081.74)
Cash flow from Investing activities
Purchase of‘Fixed Assefs (including movements in payables and (116.74] (190.20]
advances given)
Investment in Shares/ Debentures/ Bonds/Pariners Capital (56,874.31) (1,22,924.59)
Divestment in Shares/ Debentures/ Bonds/Partners Capital 1,76,70696 13,795.77
Purchase of units of Mutual Funds {5,06,215.00) {2.24,800.00)
Sale of units of Mutual Funds 5,06,200.00 2.25935.00
Divestment / (Investment) in Fixed Deposit with Banks (net) (879.10) 57.31
Loans received back {net) {4,25,337.01) 35,120.93
interest Received 44,985.81 27.716.60
Dividend on Investments Received 487.78 288.38
Share of Loss in Parinership Firms under control {Net) {299.39) (265.37)
Net cash flow used in Investing Activities (B) (2,61,341.00) (45,266.17)




Cash flow from Financing Activities
Proceeds from Borrowings
Repayment of Borrowings

Finance Costs paid

For the year ended
31st March, 2015

For the year ended
31st March, 2014

Net cash flow from Financing Activities (C)

Net Increase/ (Decrease) in cash and cash equivalents
(A+B+ ()

Add: Cash and cash equivalents at the beginning of the year

Add: Cash and cash equivalents taken over as per the scheme of
amalgamation

Cash and cash equivalents at the end of the year

Reconciliation of Cash and Bank Balances given in note 18 is as follows :

Cash and Bank Balances
Less: Margin Money Balance
Less: Temporary book overdraft

Cash and Cash Equivalents at the end of the year

(Z in Lakhs) (% in Lakhs)
7.72,792.53 5,40,763.14
(5,15,287 80 (4,45,090.37)

(41,510.92) (28,992.04)
2,15,993.81 66,680.73
(4,068.66) 3,332.82
12.177.32 8,844.50
4,539.73 -
12,648.39 12,177.32
13,672.47 12,342.74
1,023.86 144.76
0.42 20.46
12,648.39 12,177.32

* includes Cheques on Hand of ¥ 7,996.87 Lakhs {Previous Year: ¥ 7,910 Lakhs)

Notes:

1. Assets and Liabilities acguired as a result of the Amalgamation have been considered as non cash items and

accordingly, not considered in Cash Flow Siatement .

2, T 23.792 Lakhs [Previous year ¥ 1439.59 Lakhs) transferred from Inventory to Capital Work in Progress .has been

considered as nen-cash item.

3. In the Previous year, Cost of 40 shares of T 337.28 Lakhs of Sitaldas Estate Pvt, Lid. fransferred from investmenis fo

other advances has been considered as non-cash ifem.

4, Previous year's figures have been regrouped / rearranged wherever necessary to conform io curent years'

classification.

As per our alfached Report of even date
For SHANKER AND KAFPANI

Chartered Accountants

Firm Registration Number: 117761W

ayesh B. Kapani
Partner

Director

Place : Mumbai
Date: 28-May-2015

e

Director

For and on behalf of the Board

Company
Secretary



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Note 1

Summary of Significant Accounting Policies :

Al

Basis of Accounting :

The financial stalements are prepared under the historical cost convention in accordance with
the generally accepted accounting principles in India, the Accounting Standards as noftified
under Companies [Accounting Standards) Rules, 2006, read with general circular 15/2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013, the Provisions of
the Companies Act, 2013 and on the accounting principle of going concern. Expenses and
Income to the extent considered payable and receivable, respectively, are accounted for on
accrual basis, except those with significant uncertainties.

Use of Estimates :

The preparation of financial statements requires estimates and assumptions to be made fthat
affect the reported amount of assets and liabilities and disclosure of contingent liakilities on the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. The estimates are made to the best of the management's knowledge
considering all necessary information. Some such estimates, particularly those under the
percentage of completion method, relating to costs, degree of completions, costs to completion
and expected revenues, are of a technical nature and are relied upon by the auditors.
Differences, if any, between actual results and estimates are recognized in the period in which the
results are ascertained.

Fixed Assets :

Fixed Assets are stated at cost of acquisition or construction less acocumulaied depreciation. Cost
includes all incidental expenses related io aequisiion and installation, other pre-operation
expenses and borrowing cost in case of construction.

sofiware, not an integral part of the related hardware, are classified as an intangible asset.

Cost of the Fixed Assets that are not yet ready for their intended use at the balance sheet date
are shown under Capital work in progress.

The carrying amount of cash generating units / assets is reviewed at the balance sheet date 1o
determine whether there is any indication of impairment. If such indication exists, the recoverable
amount is estimated at the net selling price or value in use, whichever is higher. Impairment loss, if
any, is recognized whenever carrying amount exceeds the recoverable amount,

Depreciation :

Depreciation on Tangible Assets is provided on WDV method at the rates and in the manner
specified in Scheduie | of the Companies Act, 2013 except the following:

Cost of site / sales office and sample flats' which are being amortized over a pericd of project life
cycle or demolition whichever is earlier.

The carrying value of Tangible Fixed Assets as on 1st April, 2014 is depreciated equally over the
remaining useful life of the asset.

Intangible assets which are being amortized proportionately over a period of five years or over the
life of the assets whichever is earlier.

Depreciation on Additions / Deletions of assets is provided on a pro-rata basis.

The depreciation on assets other than used for construction of Capital Assets is freated as pericd
Cost.

Goodwill :
Goodwill arising on merger is amortized cver the period of five years.

Investments :
Investrents are classified into Iong term and current investments.

et UN}BA;
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q)

Inventories :

i) Stock of Building mMaterials, Traded Goeds and Transferrable Development Righis is valued ot
iower of cost and net redlizakle value. Cost is generally ascerfained on weighted average
basis.

i) a) Work-in-Progress is stated at Cost or Net Realizable value, whichever is lower. Work-in-
Progress includes costs of incomplate projects for which the Company has not entered into
contfracts and the costs incurred on the proiects where the revenue is vet to be recoanized.

b} Completed unsold inventory is valued ot lower of cost or net redfizable value.

c) Cost for this purpose includes cost of land, shares with occupancy rights, premium for
development rights, construction costs, borrowing cost, contribution  towards  land,
construction / development cost and other overheads incidenial to the projects undertaken.
d} Net realizable value is the estimaied selling price in the ordinary course of business.

Joint Venture Projects :

Assets, Liabilities and Expenditure arising out of confracts executed wholly by the Company
pursuant to a joint venture confract are recognized under respective heads in the financial
statements. Income from the contfract is accounted net of Joint Venture's share under turnover in
these financial siatements. Income from the contract is accounted net of Joint Venture's share.

Operating Cycle :

The Company's normal operating cycle varies from project fo project depending on the size of
the project, fype of development, project complexities and related approvals. Assets and liabilities
are classified into current and non-current based on the operating cycle.

Revenue Recognition :

Income from Properlty Development:

i} Income from property development and shares with occupancy rights of units of immovable
property is recognized on the transfer of all significant risks and rewards of ownership to the
buyers and it is not unreasonable fo expect ultimate collection and no significant uncertainty
exists regarding the amcunt of consideration. However, if at the time of fransfer. substantial
acts are yet to be performed under the contract, revenue is recognized on proportionate
basis as the act are being performed and monies received i.e. on the percentage completion
method :

a. For projects where revenue is recegnised on or before March 31, 2012, on achieving at
least 30% of physical progress of project and receipt of 20% of the sales consideration. The
percentage of completfion is stated on the basis of physical measurement of work actudlly
completed as at the balance sheet date and ceriified by the Architect.

b. For projects other than covered under clause [a) above, as per revised Guidance Note on
“Accounting for Real Estate Transactions”, on incurring at least 25% of estimated construction
and development cost excluding land and borrowing cosi, alieast 25% of the total saleable
area is secured by contract with buyers and receipt of 10% of the sales consideration per
confract. The percentage of completion is worked out based on the fotal project costs
incurred o total estimated project costs including land and borrowing cost.

As the projecis necessarily extend beyond one year, revision in costs and revenues estimated
during the course of the contract are reflected in the accounting period in which the scid
estimates are revised,

iy Determination of revenue under the percentage of completion method necessarily involves
making estimates by the Company, some of which are of technical nature, concerning,
where relevant, the percentage of completion, costs 1o completion, the expected revenues
from the projeci and the foreseeable losses to completion. Provision for foreseeatle losses,
determination of profit from real estate projects and valuation of construction work in progress
is based on such estimates.

Revenue from Sale of Building Material, Traded Geods and Transierable Development Rights
is recognised when significant risk and rewards in respect of ownership are fransferred to
customers.

Profit / (Loss) from Partnership Firms :
or in the financial




L.

Borrowing Costs :

Borrowing costs that are directly attributable to long term project development activities are
inventorised as part of project cost. Other borrowing costs are recognized as an expense in the
period in which they are incurred.

Borrowing cosfs are inventorised / capitalized as part of project cost when the activities thot are
necessary io prepare the inventory / osset for its intended use or sale are in progress. Borrowing
costs are suspended from inventarisation / capitalization on the project when development work
on the project is interrupted for extended periods and there is no imminent certainty of
recommencement of work.

Foreign Exchange Transactions :

The transactions in foreign exchange are accounted at the exchange rates prevailing on the
date of fransactions. All monetary assets and liabilities in foreign curency are franslated at the
exchange raie prevailing at the date of the Balance Sheet. Any exchange gain or loss crising on
the franslation or settlement of such fransactions are accounted for in the Statement of Profit and
Loss.

Employee Benefifs :

Expenses and liabilities in respect of employee benefits are recorded in accordance with Revised
Accounting Standard 15 - Employee Benefiis:

i} Provident Fund
The Company makes coniribution to statuiory provident fund in accordance with Emgloyees
Provident Fund and Miscellanecus Provisions Act, 1952 which is a defined contribution plan
and contribution paid or payable is recognized as an expense in the period in which services
are rendered by the employee.

ii} Gratuity
Gratuity is o post employment benefit and is in the nature of defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined
benefit /obligation at the balance sheet date less the fair value of plan assets, together with
any adjustrnents for unrecognized actuarial gains or losses and past service costs. The defined
benefit/obligation is calculated at or near the balance sheet date by an independent
Actuary using the projected unit credit method.
Actuarial gains and losses arising from the past experience and changes in actuarial
assumgtions are charged or credited fo the Statement of Profit and Loss in the year to which
such gains or losses relate.

iii) Earned leave
Liability in respect of eamed leave expected to become due or expected to be availed
within one year from the balance sheet date is recognized on the basis of undiscounted value
of benefit expected o be availed by the employees. Liability in respect of earned leave
expecied o become due or expected to be availed more than one year after the balance
sheet date is estimated on the basis of actuarial valuation performed by an independent
Actuary using the projected unit credit method.

iv) Other Short Term Benefits
Expense in respect of other short term benefits is recognized on the basis of the amount paid
ar payable for the period during which services are rendered by the employee.

Leases:
i) Where the Company is the lessee :

Lease arrangemenits where the risks and rewards incidental to ownership of assets substantially
vest with the lessor are classified as operating leases. Operating lease paymenis are
recognized as an expense in the Stafement of Profit and Loss on a siraight-line basis over the
lease term.

iij Where the Company is the lessor
In respect of Operating Leases, assets representing lease arrangement are included in Fixed
Assefs. Lease income is recognised in the Statement of Profit and Loss on a straight-line basis
over the lease term. Cost, including depreciation is recognised as an expense in ihe
Staterment of Profit and Loss.

Taxation : 5%
The current charge of income taxes is calg éff,éq.in cc%o ce with the relevant tax regulations.
w [ MR A

MAT credit asset is recognized and carri

jomomﬁbnlyg here is a reascnobie certainty of it
being set off against regular tax payable




Deferred Tax resulting from fiming differences between book and tax profits is accounted for
under the liability method, at the rate ond tax laws enacted or subsiontively enacted atf the
balance sheet date, to the extent that the timing differences are expecied to crystallize. Deferred
tax assets are recognized and carried forward only if there is a virtual / reasonable certfainty that
they will be realized and are reviewed for the appropriateness of their respective carrying values
at eqch balance sheet date.

Provisions and Contingent Liabilities :

Provisions are recognized in the accounts in respect of present probable obligation, the amount
of which can be reliably estimated. Confingent fiabilities are disclosed in respect of possible
obligations that arise from past events but their existence is confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the controi of the Company.




As at As at
31st March, 31st March,
2015 2014
Number of Number of
shares ?in Lakhs Shares Tin Lakhs
Note : 2
Share Capital
(a) Authorised
Equity Shares of T 5 each * 30.06,40,440 15.032.02 30,01,80,000 15,009.0C
Preference Shares of ¥ 5 each * 2,08,00,000 1,040.00 2.00,00,000 1,000.00
*(Refer Clause 27 of Note 28) 16,072.02 14,00%.00
(b) Issued, Subscribed and Paid up
Equity Shares of T 5 each fully paid up 21,62,14,000 10,810.80 21.62,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preference Shares of ¥ 5 each fully paid up 2,00,00,000 1,000.00 2,00,00,000 1,000.00
23,62,16,000 11,810.80 23,62,16,000 11,810.80
(c) Reconciliation of number of Shares and Amount
Equity Shares of ¥ 5 each
As per last financial siatement 21,62,16,000 10.8610.80 21,62,16,000 10,810.80
Changes during the year - - - -
Balance as at the end of the year 21,62,16,000 10,810.80 21,62,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preference Shares of T 5 each
As per last financial statement 2,00,00,000 1,000.00 2.00.00,000 1,000.00
Changes during the year - - - -
Balance as at the end of the year 2,00,00,000 1,000.00 2,00,00,000 1,000.00

(d] (i) Rights and preferences attached fo Equity Shares

Each Shareholder is entitled for one vote per share. The shareholders have the right to receive interim dividends declared
by the Board of Directors and final dividend proposed by the Board of directors and approved by the shareholders.

In the event of liquidation, the shareholders will be entitied in proportion to the number of equity shares neld by them fo

receive remaining assets of the Company, after distribution of all preferential amounts.

(ii) Rights and preferences attached to Optionally Convertible Preference Shares

These Preference Shares will have a tenure of 12 (Twelve) years from the date of cllotment i.e. 8th August, 2012,

At the option of the preference shareholders, upon the expiry of 3 years from the date of alletment 1ill 12 years from the
date of allotment, each Preference Share con be converied, by giving 1 month advance noftice, info one Equity Share.

Requirement of minimum 1 month notice period can be waived with the consent of the Company,

Redemption, at the option cf the preference shareholders, after expiry of 8 years from the date of aliciment, at a price
considering 15% redemption premium p.a. on total amount invested, If the holder continues to hold entire preference

shares till the said period of 8 years, else the redempiion will be atf issue price only.
Preference Shares shall have right of priority with respect to repayment of principal, over Equity Shares.

Also Refer Clause 3 of Note 28

(e) Shares held by Holding Company and its Svbsidiary

Number of Number of
Equity Shares shares shares
Sambhavnath Infrabuild and Farms Pvi. Ltd. Holding
Company ., w.e.f. 17th July, 2013 13,10,%1,520 13.10.91,520

Zero Coupon Optionally Converlible Redeeemable Preference Shares
Lodha Properties Developmend Pvi. Lid. Subsidiary of the

Holding Company 2.00,00,000




Number of Number of
(f) Shareholders holding more than §% shares % of Holding shares % of Hoiding

Equity Shares :
i) Sambhavnath Infrabuild And Farms Pyt Lid. 13,10,91,520 60.63% 13,10,91.,520 60.63%
i) Mangalprabhat Lodna 2,93.59.360 13.98% 2,93.59.360 13.58%
fii) Abhishek Lodha 2,20.57.600 10.20% 2,20.57.600 10.20%
iv) Abhinandan tedha 2,20,57.,600 10.20% 2.20.57.,600 10.20%
Zero Coupon Optionally Converlible Redeeemabie Preference Shares

todha Properties Development Pvi. Lid. Subsidiary of

the Holding Company 2.00,00,000 100% 2,00,00,000 100%

{g) Employee Stock Option Plan - Terms and Conditions

in the Extra Ordinary General Meeting held on 215t September, 2009, the members had approved the Employee Stock
Option Plan 200% ("ESOP 2009") for grant of 2,162,160 options to its eligible employees. The Compensation Committee
granted below mentioned 6 Grants on 21st September, 2009, 1st July, 201G, 1st October, 2010, 1st January, 2011, Tst April,

2011 and ist July, 2011.

The Scheme was modified by the Board of Directors at their meeting held on 23rd June, 2010 and which has been

approved by shareholders at their meeting held on 30th June, 2010,

Stock Options (Numbers)

Particulars 31st March, 2015

Grant 1 Grant 2 Grant 3 Grant 4 Grant § Grant &
Date of Granting 21-5ep-09 01-Juk-10 01-Oct-10 01-Jan-11 01-Apr-11 01-Juk-11
opfion
Total Options Granted| 4 o nep | 3,40,870 1,29,470 2,49,400 1,70.000 1,96,000
under each grant
Vesting Schedule .
Year 1 {30%}) 01-Apr-i1 01-Jul-11 01-Oct-11 01-Jan-12 01-Apr-12 01-Jul-12
Year 2 [30%) 01-Apr-12 01-Jul-12 01-Oct-12 01-Jan-13 01-Apr-13 01-Jul-13
Year 3 [40%) 01-Apr-13 01-Jul-13 01-Oct-13 01-Jan-14 01-Apr-14 01-Jui-14
Exercise Price (in ¥} 463 500 510 522 533 544

1,35,060 45,000 40,890 - - -
Quistanding at the
beginning of the year | (1,35,060) (45,000) {40,890} (-} -} )
Granted during the - - - - - -
Year {-) (-] (-] (-) (-) )
Exercised during the N - N - - -
Year (-) () [-) (-) -) i)
Cancelled / - - - - -
surrendered during
the Year (-) (-) -) (-) -) (-)
Outstanding at end of|__1,35,060 45,000 40,890 - - -
the Year 11,35.060] {45,000) {40,890) -) (-) (-)

Options granted under employee stock options scheme- 2009 (ESOP Scheme 2009) would vest not prior fo one vear from
the date of grant of such options or listing of the Company on a recognised stock exchange whichever is later.

In the opinion of the management, ne charge to the Statement of Profit and Loss is envisaged in this matter.




As at

31st Match,
2015
T in Lakhs
Note : 3
Reserves and Surplus
a) Securities Premium Account
As per last Financial Staiement 49,004.73
49,004.73
b) Debenture Redemplion Reserve
As per last Financial Statement -
Less: Transferred to the Statement of Profit and Loss -
c) Surplus in the Statement of Profit and Loss
As per last Financial Stafement 8.668.95
Less : Adjustment as per Schedule | of Companies Act, 2013 [Net
of Deferred tax of T 15,76 lakhs) [Refer Clause 24 of Note 28) (30.62)
Add: Balance of Statement of Profit and Loss faken over 10,216.44
as per the scheme of amalgamation{Refer Clause 28 of Note 28)
Add: Profit for the period from appointed dates {ill 31st March,
2014 taken over as per the scheme of amalgamation(Refer
Clause 28 of Note 28) 7.072.94
Add : Transferred from Debenture Redemption Reserve -
Add : Profit as per the annexed Staiement of Profit and Loss 2.830.80
28,758.51
Total (a+ b +c) 77,763.24
Note : 4
Long Term Borrowings
Secured
Vehicle Loans
HDFC Bank Lid. 70.81
Secured by :
Hypothecaiion of Vehicles
Rate of Interest - 10.76% (Previous Year 10.746%)
Terms of Repayment :
Repayable in equal monthly installments ending upte June, 2017,
70.81
Note : 5
Deferred Tax Liabilities {(Net) *
Timing differences on account of ;
Book and tax depreciation (384.36)
Expenses allowable but not charged to Statement of Profit and Loss 46,293.31
Carried forward Business Lesses/unabsorbed Depreciation -
Capital Gain on conversion of Investments to Stock-in-Trade 46.33
Ofthers {898.11)
5,057.17

As at
31st March,
2014

Zin Lakhs

49.004.73
49,004.73

4,660.52

(4.660.52)

3.994.90

4,660.52
13,53
8,668.95

57,673.68

55.83

55.83

{183.23)
3,077.55
(1,308.75)

560.16
(560.08)
1,685.65

* Closing Balance as on 3ist March, 2C15 includes net Deferred Tax Liability of T 1,444.54 Lakhs taken over as per the scheme of

amalgamation (Refer Clause 28 of Note 28)

Note : é
Other Long Term Liabilities
Trade Payables :

Micro, Small and Medium Enterprises (Refer Clause 23 of Note 28)* -

Others 1.914.43
* ¥ Nil {Previous Year T 334)

Cther Payables ;
Deposits BOoRIA! 420

1,918.63

0.00
1.630.66

4.20
1,634.84



Note : 7
long Term Provisions
Employee Renefits
Gratuity
Leave Entitlements

Note: 8
Short Term Borrowings
(Refer Clause 8 of Note 28)
A Secured:
i} Term Loans
Bainks
Others

i) Cash Credit / Overdraft Facility from @ Bank

B Unsecured:
i) Term Loans
Ofhers

it} Cash Credit facility from a Bank
ii} Related Pariies

iv) Others

Total (A+B)

Note: ?
Trade Payables
Micro, Small and Medium Enterprises {Refer Clause 23 of Note 28]

Others

Note : 10
Other Current Liabilities
current Maturities of Long- Term Debt
Banks
interest accrued and due on Borrowings *
interest accrued but noi due on Borrowings
Advances Received from Customers
Deposifs
Other Payables :
Employee Payables
Duties and Taxes
Cancelled Flats
Temporary Book Overaraff
Contribution Payable as Shareholder

Other Liabilities

*Poid on 4th April, 2014

As af

31st March,

2015

Zin Lakhs

510.79
569.94
1,080.73

55,324.84
72,556.08

62,517.00

5.09,087.13

5,71,604.13

6,99,485.07

5.25

12,356.69
12,361.94

3317
28,093.50
51,286.70

23.08

6,295.97
4,527 .64
251.96
0.42
95.51
636.67
91,244.62

As at
31st March,
2014

Tin Lakhs

191.43
438.75
630.18

49,500.00
24,209.00

279615
76,505.18

16,800.00
13,610.55
27201492
2,000.00

3,04,425.47

3,80,930.42

45.80
8.925.49
8,971.29

20.27
172.06
17,685.48
39,476.70
458.32

3,603.69
4,723.54
41912
20.66
257 .89
23.13
66,860.86



Note : 11
Short Term Provisions
Employee Benefits
Gratuity
Leave Enfilements

income tax provision (Net of Payments of ¥ 12,211.78
Lakhs, including MAT credit eligible for set off ¥ 1,062.03

Lakhs)

Note ;13

Non Current Investments

Long Term and at Cost

A. Trade, Fully paid Equity Instruments
d. Subsidiaries

- Unquoted
Adinath Builders Pvt. Ltd.

Anantnath Constructions and

Farms Pvi. Ltd.

Arihant Premises Pvi, Lid.

Cowtown Land Development
Pvt. Lid.

International Airport Builders and
Management Services Pvi, Lid.*

Ishwer Realty and
Technologies Pvt. Lid.

Kundan Realtors Pvt. Ltd.

Lodha Attentive Developers

and Farms Pvt, Lid.*

Lodha Aviation Pvi. Lid.

Lodha Buildcon Pvt. Lid.

Lodhg Building and

Construction Pvt. Lid.

Lodha Buildtech Pvt, Lid.*

Lodha Crown Buildmart Pvi. Ltd.

Lodha Designer Construciion Pvf, Lid.

Numbers

10,000
(10,000}

10,000
(10,000}

1,000
(1,000}

2,230
(2,230}

(10,000}

10,000
{10,000}

10,000
{10,000

{10,000

96,00,000
(20,00,000)

1.00.000
{51.000)

10.000
{10,000)

{10.000)

10,000
(10.000)

10,000
(10,000)

As at

31st March,
2015

¥ in Lakhs
334.38
40,53
2,108.01
2,482.92

Face
value (T)

16 1.00
10 1.00
100 1.00
1,000 40.84

10 -
10 1.00
10 1.00

10 -
10 260.00
10 10.65
10 1.00

10 -
10 1.00
10 1.00

As at

31st March,

2014
Tin Lakhs

195.87
60.62

256.49

1.00

1.00

1.00

40.84

1.00

1.00

200.00

5.75

1.00

1.00

1.00



Lodha Developers UK Ltd.

Lodha Developers International Lid.
Ltd.[Formerly Known as Lodha

Developers International {Mauritius} Lid.)

todha Elevation Buildcon Pvi. Lid. -
Class A

{See a below])

Lodha Elevation Buildcon Pvi. Ltd. -
Class B
{See b below)

Lodha Estate Pvt. Ltd.
{See e below]}

Lodha Glowing Construction Pvt. Lid.*

Lodha Home Developers Pvi. Lid.

Lodha Ltand Developers Pvi. Lid.

Lodhg Ideal Buildcon Pvt. Lid.

Lodha Prime Buildfarms Pvt, L1d.*

Lodha Strategic
Development Pvi. Ltd.*

Mahavir Premises Pvt. Lid.

Microtec Constructions Pvt, Ltd.
Nabhiraja Software Design Pvi. Lid.
Odecn Theatres and Properties

Pvt. Ld.

Odeon Theatres Pvi. Lid.(Formerly
known as Shri Mangalya Constructions
and Farms Pvt. Lid.)

Palava City Management

Association {Secfion 25 Company)

Palava Dwellers Pvi.Lid.

Numbers

250
1250

2,475
(2,475}

8,140
(8,140}

19,360
(19,360)

1,990
(1.990)

110,000)

10,000
(10,000)

10,000
-}
10,000
=)

(10.000)

{i0,000)

1,000
i)

10,060
(10,000}

10,000
(10,600}

23
(23)

10,000
)

{(10.000)

1,000
(1.600)

Face

value {3)

1 GBP

1 USD

100

10

100

100

100

As at
31st March,
2015

Zin Lakhs

0.19

1.54

0.82

6591

1.00

1.00

1.00

1.00

1.00

1.00

0.02

1.00

1.01

As at
31st March,
2014

¥ in Lakhs

0.19

1.54

0.82

65.91

1.00

1.00

1.00

1.00

1.00

0.02

1.00

1.01



Sambhavnath Reaiity and
Farms Pvt. Ltd.*

Sarvavasa Buildtech and Farms
Pvt. Lid.

Shree Sainath Enterprises

Construction and Developers Pvt, Ltd,

Shreeniwas Cotton Mills Ltd. #

Siddhnath Residential Paradise
Pvt. Ltdl.

sitaldas Estate Pvt. Lid. *

b. Fellow Subsidiaries and Associates

- Unquoted
Lodha Developers International
(Jersey) | Holdings Lid.

todha Developers International
[Netherland} B.V.

Lodha Developers tnternational
Holding Ltd.

Tropical Adventure Lirnited

Numbers

{1.00.000)

10,000
{10,000

9,825
(9.825)

1
(1)

1,00,000
{1.00.000)

183
(180}

40,000
(40,000}

8.00,000
(8,00.000)

4000
-}

40
-]

Face
vatue (¥)

]

10

10

1,000

1 GBP

1 Euro

1 USD

1 UsD

. | Enterprises owned by conirolling shareholder and his relatives

- Unquoted

Lodha Healthy Construction and
Developers Pvt. Ltd.

B. Trade, Partly paid Equity Instruments

- Unguoted
Subsidiary

Suryakrupa Constructions Pvt, Lid,
(¥ 9.25 per share paid up)

C. Trade, Share Warrants

- Unquoted

Subsidiary

Lodha Elevation Buiidcon Pvt. Lid.
{See c below)

3,45,454
(3,45,454)

30,770
130,770}

2,54,687
[2,54,687)

10

10

10

As at
31st March,
2015

Zin Lakhs

1.00

0.98

0.01

10.66

1,039.59

41.36

&680.14

2.49

0.02

455.09

3.38

25.47

3,358.11

As at
31st March,
2014

Zin Lakhs

1.00

1.00

0.98

0.01

10.66

1.016.21

41.36

680.14

455.09

3.38

25.47

2,571.32



D. Trade, Fully paid Preference Shares

Subsidiaries
- Unquoted
Adinath Builders Pvi., Ltd.

Anantaath Constructions And
Farms Pvt. Lid.

Arinant Premises Pvi. Lid.

Infernational Aiport Builders and
Management Services Pvt, Lid. *

Ishwer Reaity and
Technologies Pvt. Lid.

Locdha Attentive Deveiopers and
Farms Pvi. Lid.*

Lodha Buildtech Pvi. Ltd.*

Ladha Crown Buildmart Pvi. Ltd.

Lodha Developers UK Ltd.

Lodha Elevation Buildeon Pvt.
Lid. - Class A
(See d below)

Lodha Glowing Construction Pvit. Lid.*

Lodha Home Developers Pvi. Lid.

Lodha Land Developers Pvt, Lid.

Lodha Prime Buildfarms Pvi. Lid.*

Mahavir Premises Pvi. Ltd

Microtec Constructions Pvi. Lid.

Nabhiraja Software Design Pvi. Ltd.

Sarvavasa Buildtech & Farms Pvi, Lid.

As at
31st March,
2015
Numbers Face Zin Lakhs
value ()
2,09,326 10 20.98
(2.09.326}
84,000 10 8.40
(84,000}
4,000 100 400
{4,000)
- 10 -
(40,000}
35,008,000 10 35,000.00
{-)
- 10 -
(40,000)
- 10 -
(2.40.000)
80,000 10 10,000.00
{80,0C0}
12,290,000 1 GBP 1,196.63
(12.,90,000)
22,231 10 2,897.34
(22,231}
- 10 -
{40,000}
40,000 10 4.00
(40,000}
40,000 10 4,00
(-}
- 10 -
(40,000)
4,000 100 4.00
s
40,000 10 4.00
(40,000)
40,000 10 4.00
{40,000)
40,000 10 4.00

(40,000)

As at
31st March,
2014
T in Lakhs

20.98

8.40

4.00

4.00

4.00

24.00

10,000.00

1,282.49

2.897.34

4.00

4.00

4.00

4,00

4.00

4,00



As at As at
31st March, 31st March,
2015 2014
Numbers Face 7 in Lakhs ¥ in Lakhs
value (T)
Palava Dwellers Pvi. Ltd. 24,000 100 24.00 24,00
{24,000)
Others
Bellissimo Holdings Singapcre Pte Litd. - 1 UsSh - 61.69
(1,03,220)
49,175.35 14,354.90
E. Trade,Fully paid Bonds/ Opfionally Converlible Redeemable Debentures
Debentures
Subsidiaries
Lodha Developers UK Lid. 42,71,000 1 GBF 3.961.57 1,656.85
{16.66,000)
Proficient Buildwell Pvt. Lid. - 100 - 70.000.00
(7.00.,00,000)
Sarvavasa Buildtech and 15,00,00,000 10 15.000.00 13,000.00
Farms Pvi. Lid. {13.00,00,000} .
Enterprises owned/contfrolled by controlling shareholder and/ or his relatives
Lodha Healthy Construction and 1,00.00,000 10 1,000.00 -
Developers Pvi. Ltd. * (-]
Bonds
Fellow Subsidiary and Associates
Loedha Developers Internationail - 1000000 GBP - 97.430.15
(Netherland) B.V. (98)
Lodha Deveiopers International
(Jersey) | Holdings Lid. 2,20,00,600 1 GBP 22,423.29 -
-)
42,384.86 1,82,087.00
F. Investment in Partnership Firms Under control (Trade)
Capital in Lodha Palazzo - (1.35)

Total Capital: NA (Previous year ¥ 1.34 Lakhs)
Partners and their Share in Firm :
Lodha Develapers Pvi. Ltd. NA {Previous Year: 99.93%)
Lodha Glowing Construction Pvt. Ltd. NA [Previous Year: 0.01%)
Lodha Buildtech Pvt, Ltd. NA (Previous Year: 0.01%)
Lodha Pranik Landmark Developers Pvt. Ltd. NA [Previous Year: 0.01%)
Lodha Prime Buildfarms Pvt, Ltd. NA (Previous Year: 0.01%)
Sambhavnath Realily and Farms Pvt. Lid. NA [Previous Year: 0.01%)
Lodha Altentive Developers and Farms Pvt. NA {Previous Year: 0.01%)
International Airport Builders & Management Services Pvit. Ltd. NA (Previcus Year: 0.01%)

Capital in Vivek Enterprises (142.95) (419.76)

Total Capital: T {149.08} Lakhs (Previous year ¥ (438.66) Lakhs)
Partners and their Share in Firm :
Lodha Developers Pvt, Lid. $8% (Previous year: 98%)
Microtec Constructions Pvi. Lid. 2% [Previous year: 2%)




Capital in Lodha Construction {Dombivii)

Total Capital: NA Lakhs(Previcus year: ¥ {3,236.30) Lakhs)

Partners and their Share in Firm :
Lodha Glowing Construction Pvt. Lid. NA [Previous Year: 99.93%)
Lodha Buildiech Pvt. Ltd. NA {Previous Year: 0.01%)

Lodha Franik Landmark Bevelopers Pvi. Lid, NA [Previcus Year: 0.01%)

Lodha Prime Buildfarms Pvt. Ltd. NA (Previous Year: 0.01%)
Sambhavnath Reality and Farms Pvt. Lid. NA (Previous Year: 0.01%)

Lodha Attentive Developers and Farms Pvi. Lid. NA [Previous Year: 0.01%)

As at
31st March,
2015

T in Lakhs

International Airport Builders & Management Services Pvi. Lid. NA [Previous Year: 0.01%)

Lodha Developers Pvi. Lid. NA [Previous Year: 0.01%)

Capital in Mahayvir Associates
Total Capital ; T 491.67 Lakhs (Previous year T 404.86 Lakhs)
Partners and their Share in Firm :

Mangalprabhat Ledha 60% {Previous year 60%)

Lodha Developers Pvt. Lid. 40% {Previous year 40%)

G. Investment in Limited Liability Partnership (Trade)

todha Fincorp Distribution Services LLP

H. Others (Non Trade,Quoted)

Gold
{1,780 gms, Market value T 46.67 Lakhs; Previous year ¥ 50.70 Lakhs)

Total (A To H)

Total Quoted Investments

Market value of Quoted Invetsments

Total Unquoted Investments

#

Investment in Equity Shares Suspense Account
Shreeniwas Abode and House Pvt. Ltd.
(Refer Clause 26 of Note 28)

491.47

348.52

0.0

36.68

25,303.53

36.68

46,67

95,244.85

As at
31st March,
2014

Zin Lakhs
012

404.55

(16.44)

0.01

36.68

1,99,033.47

36.68

50.70

1,98,996.79

a) (i} Lodha Elevation Buitdcon Pvi. Lid. - Class A Equity Shares means Equity Shares of the company each of which shall carry

b)

cl
d)

e)

;

voling rights.

(i) Out of these 8,140 shares, 5,390 shares are pledged with IDFC in a capacity as Security Trusiee.

Lodha Elevation Buildcon Pvi. Lid. - Class B Equity Shares maans equity of the company each with respect to which no

voting rights shall be available.

Each Warrant shall be optionadily converiible into one Class 'B' Equity Share at par.
Lodha Elevation Buildcon Pvt. Lid. - Class A Preference Shares means the Optionally Convertible Redeemable Cumulative

Preference Shares of the Company.

Cut of above 1,990 shares of Lodha Estate Pvt, Lid. 597 shares are pledged with State Bank of India for facility availed by ¢

Subsidiary Company.
*Refer Clause 28 of Note 28




Note : 14
Long Term Loans and Advances
(Unsecured, considered good)
Deposits:

Related parties

Income tax { including MAT credii eligible for set off ¥
520.45 Lakhs [net of provisicns of ¥ 4,213.55 Lakhs)

Loans to Employees
MV AT Refund Receivable Account

Note : 15
Current Investments
{at lower of Cost or Fair Value)

A) In Fully paid up Shares of Subsidiaries
{Unquoted)
Hotel Rahat Palace Pvi. Lid.:

Equity Shares

Preference Shares

Lodha Developers Intgrnational
Lid.[formerly Known as Lodha Developers
International (Mauritius) Ltd.)

Preference Shares
B) In Mutual Fund {Quoted)

Taurus Liguid Fund
(Market Valus 18.03 Lakhs)

Total Quoted Investments
Market value of Quoted Invetsments

Total Unquoted Investments

Note: 14

Inventories

{At Lawer of Cost and Net Realizable Value)
Building Materials

Transferable Development Rights

Number

4,750
(4,750)

250
(250)

(149,47,660)
Units

1,50,000
{-)

Land and Property Development Work-in-Progress

Finished Stock

Face
Value (T}

100

100

1 UsSD

Face
Value ()

1,000.00

As at
31st March,
2015

Zin Lakhs

1,118.54

39.85
14.67

1,173.06

1,002.50

0.25

15.00

1,017.75

15.00

18.03

1,002.75

1,679.91

1,56,262.21
1,438.82

1,59.380.94

As af

31st March,

2014

Zin Lakhs

1,118.54

2,806.31
176.34
11.83
4,113.02

1,002.50

0.25

8.932.97

?,$35.72

9,935.72

738.13
291.48
1,04,630.35
263.86

1,06,623.82



Note : 17
Trade Receivables
{Unsecured)

Outstanding for a pericd exceeding six months from the
date they became due for payment

Considered Good
Considered Doubtful

Less 1 Provision for Doubtful Receivables

Others
Considered Good

Note : 18

Cash and Bank Balances
Cash and Cash Equivaients
Balances with Banks
Cheqgues on Hand

Cash on Hand

Other Bank Balances

Fixed Deposits held as Margin Money

Note : 19

Short Term Loans and Advances
(Unsecured, Considered Good unless otherwise stated)
Loans and Advances to Related Parties

in the nature of loans
Others

Loans to Gthers {Including Doubtful T 164,93 Lakhs, Previous year ¥ Nilj[Refer

Clause 7 of Note 28)

Ltand Advances (including given under arrangements) [Nei of Provision of
Doubtful Advances of ¥ 53.50 Lakhs; Previous Year T 53.50 Lakhs)
Advances/ Deposits to { for:
Suppliers and Contraciors
Employees [Net of Provision of ¥ 60.12 Lakhs; Previous Year ¥ 2.12 Lakhs)
Others (Including Doubtful T 904,68 Lakhs;Previous year T Nil) (Refer Clause

7 of Note 28)

Recoverable from Co-venturers
[Net of provisions of T 18 Lakhs; Previous year T 18 Lakhs)

Deposits
Prepaid Expenses

Nofe : 20
Other Current Assets
Interest Receivables

Premium Receivable on Redemption of Preference Share
Unomortised Other Borrowing Costs

Unrbilled Revenue

As at
31st March,
2015

Zin Lakhs

3,796.47
47695
{476.95)
3.796.47

23,673.20

23,673.20

27.469.67

3,741.29
7.996.87
210.65
12,648.81

1,023.86
1,023.86

13,672.67

4,98.049.50
12,720.21

50.128.63

187.12

12,303.43
240,09

2.946.6%
171.82

85.35
201.12

5,77,033.96

23,897.22

1,933.98

25,831.20

As at
31st March,
2014

Zin Lakhs

3,522.00
292.24
[292.24)
3,522.00

11,623.25
11,623.25

15,145.25

4,156.15
7,210.00
131.83
12,197.98

144.76
144.76

12,342.74

1,20,705.23
7.848.78

2,135.88
525.04

13,470.40
53.36

294669
1,649.66

62.15
110.65
1,49,507.84

30,474.75

240.24

623.08
042

31,718.469
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Note : 21

Revenue from Operations

Income From Property Development
Sale of Trading Goods

Sale of Development Rights

Other Operating Revenue

Note : 22
Other Income
Premium on Redemption of Preference Shares

For the year
ended 31st March,

For the year
ended 31st March,

Excess Provision of Doubtful Advances /Sundry Balances Written
Back {Net)

Cther Non Operating Income

Rent Income

Miscellaneous Income

Note : 23
Share of Loss in Partnership Firms Under Control {(Net)
Lodha Palazo

Vivek Enterprises

Lodha Construction (Dombivli)
Shree Sainath Enterprises
Mahavir Associates

Note ; 24
Cost of Projects
Opening Stock

Transferable Development Rights

Land and Property Development - Wark-in-Progress

Finished Stock

Add: Expenditure during the year:

Less:

Land and Development Rights

Conftribution towards Consiruction and Development Cost

Construction Contracts

Building Materials Consumed (Net)
Project Consultancy

Insurance

Rates and Taxes

Electricity Expenses

Other Construction Expenses
Overheads Allocated

Scrap Sales
Transfer to Capital Work-in-Frogress
Excess provision Reversed/ Writien Back

2015 2014
% in Lakhs Zin Lakhs

80,162.97 39,812.20
23.14 5,597.19
1,703.81 30.95
580.02 24723
82,469.94 45,682.57
98.84 240.24

68.41 173.63

10.68 3.60

- 3.45

177.93 420.92
- (1.75)

(299.31) 117.16

- 0.11
- (380.86)
(0.08) 10.03)
(299.39) (265.37)

291.48 -

1,04,630.35 83,750.56
963.86 752.34
209.01 2,315.10
100.20 328.42
36,017.38 12,467 86
12,658.73 9,221.97
2,309.86 712.26
47.39 84.31

8,327 .45 17,458.64
617.58 502.81
41822 249.93
13,518.31 11,338.26
1,80,110.02 1,39,182.46
[44.95) (97.48)
(23.79) (1,439.59)
- (699.66)
1,80,021.28 1,36,945.73

MUKMBA:
400038



Adid:

Less:

For the year
ended 31st March,

For the year
ended 371s! March,

Stock taken over as per the Scheme of Amalgamation

(Refer Clause 28 of Noie 28]

Land and Property Development - Work-in-Progress

Finished Stock

Closing Stock
Transferable Development Rights

Land and Preperty Development - Work-in-Progress

Finished Stock

Note : 25

Employee Benefits Expense

{Net of Recovery)

Salaries and Wages
Contribution to Provident and Other Funds

Staff Welfare

Less: Allocated to Cost of Projects

Note : 24
Finance Costs {Net)

Interest Expense on:
Barrowings and others
Other Borrowing Costs

Less : Inferest Income on:
Loans / Advances/ Deposits
Debentures/ Bonds- Long Term Investments
Fixed Depaosits with Banks
Customers' Overdues
Dividend Income on Current investments

Less: Allocated to Cost of Projects

Note : 27
Other Expenses

Legal and Professional
Travelling and Conveyance
Payment to Auditers (excluding Service Tax) as:

Audit Fees

Taxation Matters
Other Services
Rates and Taxes -Others

fnsurance

Postage / Telephone / Intermnet

Infrastructure and Facility

Prinling and Stationery

Rent{Net of Related Income of T 36.93 Lakhs: Previous
2,288.87 Lakhs)

2015 2014
T in Lakhs T in Lakhs
34,028.33 -
87.70 -
- 291.48
1,56,262.21 1,04,630.35
1,438.82 G63.86

{1.,23,585.00)

(1,05,885.49)

MUMRBA;

Abhlnig

54,436.28 31,060.04
6.146.33 3,835.10
1,178.58 455.66

455.55 186.63
7,780.46 4,477.39
(4,739.61) (2,936.44)
3,040.85 1,540.95

49,553.15 38,062.02

880.37 810.33

50,433.52 38,872.35

(24,146.74) (19,659.76)

(15,477.48) (11,142.23)

(83.38) (15.19)
(2,463.47) (140.08)
(487.78} (288.38)
(42,658.85) (31,245.64)
{6,645.30) (6,576.16)
1,129.37 1,050.55
1,894.41 1,474.71
347.77 142.10
12.00 85.00
36.00 36.00
9.00 9.00
78.21 233.47
149 56 89.81
207.38 46.63
1,337.25 664.08
187.98 51.31
230.80 2£4.99



Advertising expenses
Business Promaction
Brokerage and Commission
Foreign Exchange Loss (neft)
Investments written off
Bank Charges
Donation (Refer Ciause 6 of Note 28}
Provision for Doubtful Receivables / Advances
Loss on Assignment of Debts
Corporate Social Respensibility Expenses
Loss on Sale of Invesiments:

Current

Long Term
Miscellaneous Expenses

Less: Allocated to Cost of Projects

For the year
ended 31st March,

For the year
ended 31st March,

2015 2014

¥ in Lakhs Tin Lakhs
2,005.54 961.63
489.04 248,76
573.53 61533
4,196.92 1,715.82
- 5.00
25.92 33,72
2,713.66 56.19
35.37 -
14682 36.24
15599 -
- 7.38
- 0.43
799.55 662.62
15,652.70 7.370.42
(2,133.40) (1.825.66)
13,519.30 5,544.76




Note : 28
Notes on accounts

1

Contingent Liabilifies not provided for in respect of :

(% in Lakhs)
Particulars As at 31st March, As at 31st March,
2015 2014
a {Claims against the Company (1o the extent as ascertained and excluding those,
liability whereof is not ascertainable), not acknowledged as debts £00.25 549 05
Corporate Guaraniees given 12,58,987.03 7.37,985.01
c |Income Tax disputed in appeals 2.305.49 2,89%.31
2 Commitments : As at 31st March, As at 31st March,
2015 2014
T in Lakhs 7 in Lakhs
(i) Uncalled liakility on shares partly paid 32,615.89 32,615.89
(i) As at 31st March, 2015, the Company has outstanding commitment of ¥ 312,65 Lakhs [USE> 5.00 Lakhs), Previous year TNl .in
the event of cancellation of Licence and Design ond Service agreement entered into with Yoo Designers Limited.

3 Premium on redemption of Optionally Convertible Redeemabile Preference Shares ("Shares”) is payable if the holder holds
the Shares for @ continuous period of 8 years from the date of issue. The premium .if any ,payable, on redemption at the
end of 8 years s not ascerfainable at this stage.

4 MVAT / SERVICE TAX:

The Supreme Court {Larger Bench) has upheld the constitutional validity of levy of MVAT on sale of under construction flats /
units and sent the matters {including levy of interest) back to the Regular Bench for final disposal. By virtue of the
"agreement for Sale” with the purchasers of the Unit / Flat, the purchaser is liable to bear MYAT and interest thereon and
hence, nc provision for interest on delays in payments has been considered necessary.

5 As the Company has only one segment, segment reporting in terms of Accounting Standard 17 is not applicable.

& Donations includes amount paid to Bhartiya Janata Party towards political contribution amounting to ¥ 2,652 tacs [Previous
Year: T Nil).

7 Loans and advances include doubtful dues of T 1,069.4) Lakhs (Previous year Z Nil Jior which the Company is making
concered efforts for its recovery and therefore, no provision is considered necessary.

8 Disclosure of details of security, ferms of repayments and rate of interest of borrowings :

As ai 31st March,
2014
T in Lakhs

As at 31st March,
2015

Z in Lakhs

A Secured:
i) Term Loans :
a) From Bank

1 Bank of Maharashira -
Was Secured by :
i} Mortgage of certain
construction thereon.
(i) Personal Guaraniee of Others
Terms of repayment :
Eight equal quarterly instaiments commencing from December, 2014
ending on December, 2016

22,500.00

land situated at Altamount Road and

Rate of interest :
Base rate + 3.25 %
As on 31st Mar, 2015 : NA {As on 31st March, 2014 : 13.50 %)

27,000.00

30,324.86

2 Bank of Baroda
Secured by :
Primary
(i} Registered Mortgage of the project land {admeasuring 34,374 sg.mir.)
and building situated at Ghodbundar Road .

{ii} Exclusive charge over the Escrow Account .wherein all recelvables of
the Project shall be credited.

Ccilateral




b)

Extention of registered mortgage on the plet of land admeasuring 49,700
Sg.mitr. sitvated ot Village Surai, Vehelle & Mankholi Valued at T 10,43
crores belonging to Ajitnath Hi - Tech Builders Private Limited, the
subsidicry.

Terms of Repayment :

Six Quarterly installmenis of T 50 crere each commencing from
December, 2016 and ending on March, 2018.

Rate of Interesi :

2.50% bps above Lending Rate

As on 31st Mar, 2015 :12.75 % (As on 31st March, 2014 ;12,75 %}

SB! Bank Limited

Secured by :

(i} First Charge by way of Registered Mortgage on Land admeasuring
2,701.53 Sq. Mtrs Bearing Survey No, 14/664 of Malabar and Camballa Hill
Division, Situated at Alttamount Road, Mumbai.

1st Charge on project assets, i.e. raw material, stores and spares.
work-in-progress, receivables, development rights, escrow account efc.

(ii) Personal guarantee of Others

Terms of Repayment :

The RTL is fo be repaid in 4 quarterly installments starfing from 31st
December, 2017 ending on September, 2018.

Rate of Interest :

2.5 % above Base Rate, present effective rate 12.5 % p.a. with

monthly rests and annual reset subject to change in Bank's internal
guideline and RBI instruction from time to time. Improved pricing is
subject to cross seling and cross selling in Home Loan.

From Others

Housing Development Finance Corporation Limited

Secured by

{i} Mortgage of all piece and parcel of certain land at Kanjur for the
Aurum Grande and Lodha Supremus owned by a co-venfurer or being
an undivided piece of larger property, together with both present and
future two buildings being consiructed thereon.

(i) Exclusive charge on the scheduled receivables under the documenis
entered with the cusiomers of the funded project, receivables of
buildings constructed thereon and all insurance proceed both present
and future. Scheduled receivables includes receivables/cash
flows/revenues including booking amount arising out off or in
connection with or related to the project.

(i) Mortgage of certain land at Lower Parel division, Mumbai owned by
a subsidiary.

(iv) Personal guarantee of Others

Terms of repayment :

Repayable fully within 34 months i.e. before October, 2015

Rate of Interest :

HDFC Corporate Prime Lending Rate - spread minus 275 bps

As on 31st Mar, 2015 : 12.75% {As on 31st March, 2014 1 13.85%)

Heousing Development Finance Corporation Limited

Secured by :

(i) Mortgage of land, lying, being and situated at village Bhayander
pada, Ghodbunder Road, District Thane in alf admeosuring 87,871 Sq.
mir, with construction thereon both present and future.

As at 31st March,

As at 31st March,

2015 2014
?in Lakhs 7 in Lakhs
25,000.00 -
4,194,164 11,328.22
12,880.78




As at 31st March,

As at 31st March,

(i) Perscnal guaraniee of Others

Terms of Repayment :

The term of the said loan is Repayable over pericd of 36 months
commencing from March, 2014. The repayment will be based on certain
% of the said receivable of the residential project” Casa Univis" at
Ghodbunder Rocd, Thane towards principal repayment starting from 1 st
month from date of 1st disbursment at HDFC's option.

Rate of Interest :
HDFC Corporate Prime Lending Rate
As on 31st Mar, 2015 : 12.75% (As on 315t March, 2014 : 13.85%)

Housing Developmeni Finance Corporation Limited

Secured by :

li} Mortgage of project "Lodha Ficrenza” being developed on a land
admeasuring 13,700 Square Meters or thereabouts aclongwith
Construction thereon present and future.

(i) An exclusive charge on the both scheduied receivables under the
documents eniered intc with the customers of the project and dl
insurance proceeds both present and future.

Terms of Repayment :

Repay 35% of all the sales receipts towards principal repayment from the
At the end of 38th Month : ¥ 30,000 Lakhs

At the end of 39th Month 1 ¥ 22,500 Lakhs

Al the end of 40th Month : T 15,000 Lakhs

At the end of 41st Month : T 7,500 Lakhs

At the end of 42nd Month : Nil

Inferest Rate:

As on 31st Mar, 20151 12.75% (As on 31st March, 2014 1 NA )

Housing Development Finance Corporation Limited

Secured by :

(i} Mortgage of project "Lodha Fiorenza”™ being developed on land
admeasuring 13,700 Sg. Mirs. or thereabouts alongwith Construction
thereon present and future,

(iiyPersonal Guaraniee of Others

Terms of Repayment :

Repay a cerfain percentage of all the sales receipts towards principail
repayment from the daie of 1st disbursemneni or earlier at HDFC's option :

Interest Rate:
As on 315t Mar, 2015 : 12.75% (As on 31st March, 2014 1 NA )

FICS Consultancy Services Limited

Secured by :

li) Second registered mortgage of the land and buildings constructed or
{0 be constructed on the land admeasuring approximately 2,716.53 sq.
mits. located ot Atmount road, mumbai.

(i} Corporate Guarantee of Palava Dwellers Private Limijed
{iii) Personal guarantee of Others

Terms of Repayment :

The repayment shall be made in 12 monthly instaliments starting from the
end of 31st month from the date of first drawdown and ending on the
42nd month from the date of first drawdown

Rate of Interest :

As on 315t Mar, 2015 17.50% [As cn 31st March, 2014 1 NA ) UM A

400038

2015 2014
T in Lakhs Tin Lakhs
28,428.63 -
15.000.00 -
12.000.00 -



i

4 Kotak Mahindra Prime Limited

Secured by :

{iyFirst and Exclusive charge through registered mortgoge of land
admeasuwring approx. 6,085 sa. mis. at Saki Vihar road, Powai along with
building constructed / fo be constructed known as Lodha Supremus with
total approx salable area of 2,28,042 sqg. Ft. (excluding sold units but
including scld receivables)

(i) Personal guarantee of Others
Terms of Repayment :
Interest shall be payable on monthly basis

Principal shall be paid in & monthly installments stariing 19th monih from
the date of disbursement

Rate of Interest :
As on 31st Mar, 2015 14.50% (As on 31st March, 2014 1 NA )

Cash Credit / Overdraft Facility from State Bank of India

Siate Bank of India

Secured by :

(i} Mortgage of certain land situated af Powai for Lodha Supremus.

(i) Personal Guarantee of Others

(ii) Corporate guarantee of a subsidiary company.

Terms of repayment :

Six quarterly instaiments commencing from September, 2013 and ending
on December, 2014 includes two quarterly instalments of T 2 Crore each,
cne instament of ¥ 3.50 Crore, one instalment of ¥ 7.50 Crore and two
instalments of T 10 Crore each

Rate of Interest :
Baserate + 5%
As on 31st Mar, 2015 : NA {As on 31st March, 2014 :11.70%)

B Unsecured

(i}

Term Loans

From Others

LIC Housing Finance Ltd.

Secured by :

(i) Pari passu first charge on certain land at Andheri East owned by o
subsidiary (Lodha Impression Real Estate Private Limited of the Company
to the extent of 2.5 times of outstanding amount at any point of time,

(i} First charge on pari passu basis on assignment / hypothecation of
receivables from buildings proposed to be constructed on the said land
and receivables of the same at any point of fime.

(i} Persenal guarantee of Others

Terms of repayment :

48 months including moratorium period of 18 months and

monthly principal repayments will be made as per cash flow of end use
projects.The term of the said loan is repayable over period of 30 months
commencing from March ,2015.

Rate of Interest :
As on 31st Mar, 2015 13.50% (As on 31st March, 2014 : 13.50%.)

STCI Finance Limited

Secured by :

(i} Registered Mortgage on certains flats of the building Lodha Aristo’
located at Majiwada

(i) Corporate Guarantee of Vivek Enterprises and Arihant Premises
Private Limited

As at 31st March,

As at 31st Maich,

2015 2014
Zin Lakhs % in Lakhs
5,257 .62 -
- 2.796.15
17,517.00 146.800.00
3,000.00 -




{ii)

i}

As at 31st March,

As at 31st March,

2015 2014
Z in Lakhs T in Lakhs
Terms of Repayment :
Six equal monthly installments {or balance outstanding) of T 5 crore each
payabe at the end of every monih starting from the 25th month to 30ih
month {after moratorium period of 24 months)
Rate of Interest :
As on 315t Mar, 2015 14.50% {As on 31st March, 2014 : NA |
indiabulls Housing Finance Limited 30.,000.00 -
Secured by :
(i) Registered Mortgage of all that pieces or parcels of land as under
together with the saleable area of 10.64 mn sq.fi. approximately and
such additional saleable area/ FSi which may become available in
future from time to time and all the structures, buildings, furniture, fixtures,
fittings, standing and/or plant and machinery installed/ to be installed
and/or constructed/to be constructed thereon and all the present and
future title, interests and rights of M/s. ishwer Realty and Technoicgies
Private Limited
(i) Personal guarantee of Cthers
Terms of Repayment :
interest on the outstanding principal to be paid monthly throughout the
loan tenure
Principal moratorium for a period of & months; thereafter Principal
Repayment shall be as per repayment schedule in the Loan Agreement
Rate of interest:
As on 31st Mar, 2015 14.94% {As on 31st March, 2014 @ NA |
JM Financial Procducts Limited 12,000.00 -
Secured by :
(i) Pledge of 30 debentures having face value of T 5 crores each issued
by Jawala Real Estate Private Limited and subscribed by Palava Dwellers
Private Limited.
i) Extension of pledge of 26 debenutres having face value of T 5 crores
each issved by Jawala Reaql Estate Private Limited and subscribed by
Palava Dwellers Private Limited.
(ifi) Corporate Guarantee of Palava Dwellers Private Limited.
{iv) Personal guaraniee of Others
Terms of Repaymenit :
The repayment shall be made in one bullet installment at the time of the
tenure {i.e. 36 month frem the date of first drawdown)
Rate of Interest :
As on 31st Mar, 2015 15.00% [As on 31st March, 20141 NA )
Cash Credit facility from Kotak Mahindra Bank - 13,610.55
Secured by :
Cross Collateral with securities of subsidiaries already mortgaged with
Kotak Mahindra Bank
Personal guarantee of Others
Terms of Repayment :
Repayable on demand
Rate of Inferest :
Prime lending rate of Bank
As on 31st Mar, 2015 : NA [As on 31st March, 2014 : 16.25%.)
From Related Pariies 5,09,087.13 27201492

Repayable on Demand
Rate of Interest : N

As on 31st Mar, 2015 ; 7.40% to 13.70% (As on 315t March, 2074 : rangimg ™"~
from 10.50% to 14.75%)




As at 31st March, As at 31st March,

2015 2014
T in Lakhs T in Lakhs
Sikkim Hydro Power Pvi. Ltd. - 2,000.00

Repayable on Demand
Rate of Interest :
As on 31st Mar, 2015 NA (As on 31st March, 2014 : 15%)

9  The information as required by Accouniing Standard 18 relating fo 'Related Parly Disclosures' is given below!

A,

List of related parties:
(As identified by the managemeni), uniess otherwise stated

a)

b)

<)

Individval Controlling the Company and his Relatives:
Mr. Mangalprabhat Lodha, Controlling Sharehclder
Mr. Abhishek Lodha {Relative)

Mr. Abhinandan Locdha [Relaiive)

Mrs. Manju Lodha {Relative)

Mirs. Vinti Lodha [Relative)

Holding Company
Sambhavnath Infrabuild and Farms Pvt. Ltd. {From 17-July-2013)

Entities as at 1st April, 2014
Subsidiaries Companies :
Aasthavinayak Estate Company Pyt Lid. {merged with Lodha Land Developers Pvt. Lid, w.e.f. 24-December-14,
Appointed date being 1-April-13)

aasthavinayak Real Estate Pvi, Lid. {merged with Ajitnath Hi-Tech Builders Pvt, Lid. w.e.f. é-January-15, Appoinfed
date being 1-April-14)

Adinath Builders Pvt, Lid.

Ajitnath Hi — Tech Builders Pvi. Lid,

Anantnath Constructions and Farms Pyt, Lid.

Arihant Premises Pvi. Lid.

Cowtown Land Development Pvi. Lid.

Dalhousie Leasing and Financial Services Pvt. Ltd.

Galaxy Premises Pvt. Lid. (merged with Palava Dwellers Pvt. Lid. w.e.f. 17-February-15, Appeinted date being 1-Aptil-
13}

Gandhar Buitders Pvt, Lid. (merged with Palava Dweliers Pvi, Ltd. w.e.f. 4-May-15, Appointed date being 1-April-14)
Hi-class Buildcon Pvt. Lid.

Hotel Rahat Palace Pvt. Lid.

Interational Airport Builders & Management Services Pvi. Ltd. [merged with the Company w.ef. 27-Felruary-15,
Appointed date being 1-April-13)

Ishwer Realty and Technologies Pvt. Ltd.

Jawala Real Estate Pvi. Lid.

Kidderpore Holdings Ltd.

Krong Realfies Pvt. Lid.

Kundan Reailtors Pvi, Lid.

Lodha Attentive Developers and Farms Pvi. Lid. (merged with the Company w.e.f. 27-February-15. Appointed daie
being 1-April-13)

Lodha Aviation Pvi. Lid.

Lodha Buitdcon Pvt. Lid.

Ltedha Building and Consfruction Pvt. Lid.

Lodha Buildtech Pyt Lid. {merged with the Company w.e.f. 27-February-15, Appointed date being 1-February-14)
Lodha Crown Buildmart Pvi. Lid.

Lodha Designer Construction Pvi, Ltd.

Lodha Developers International Lid.{formerly Known as Lodha Developers Intemational {Mauritius) Lid.)

Lodha Developers UK Lid.

Lodha Elevation Buildcon Pvt. Lid.

Lodha Estate Pvt. Lid.

Lodha Glowing Construction Pvt. Lid. {merged
April-13)

Lodha Hi - Rise Builders Pvi. Lid.

Lodha Home Developers Pyt Ltd.

.e.f. 27-February-15, Appointed date being 1-




Lodna Home Styles Pvt. Lid. (merged with Ajitnath Hi-Tech Builders Pvi. Lid. w.e.f. é-January-15, Appointed date
being 1-April-14)

Lodha Impression Real Estate Pvi, Lid.

Lodha Land Developers Pvi, Lid.

Lodhg Pinnacle Buildtech and Farms Pyt Lid. (merged with Palava Dwellers Pvi. Lid, w.e.f. 4-May-15, Appointed
date being 1-April-14}

Lodha Pranik Landmark Developers Pvi. Litd. {merged with the Company w.e.f. 27-February-15, Appointed date
being 1-February-14)

Lodha Prime Buildfarms Pvt, Lid, [merged with the Company w.e.f. 27-February-15, Appointed date being 1-April-13)
Lodha Strategic Development Pvi. Ltd. (merged with Company w.ef. 27-February-15, Appointed date being 1-
January-14)

Mahavir Build Estate Pvt. Lid. [(merged with Palava Dwellers Pvi. Ltd. w.e.f. 17-February-i5, Appointed date being 1-
April-13)

Mahavir Premises Pvit. Ltd.

Manan Finserve Pvt, Lid.

Microtec Constructions Pvi. Lid.

Nabhiraja Software Design Pvi. Lid.

Naminath Builders and Farms Pvi. Ltd. (merged with Ajitnath Hi-Tech Builders Pvi. Lid. w.e.f. é-January-15, Appointed
date being 1-April-14)

National Standard {India) Lid.

Odeon Theatres and Properties Pvi. Lid.

Palava City Management Pvi. Ltd. (Formerly known as Palava Utilities Pvi. Lid.}

Palava Dwellers Pvt, Lid. (Formerly known as Lodha Dwellers Pvi, Lid.)

Proficient Buildwell Pvi, Ltd. (Merged With Jawala Real Estate Pvi, Lid, w.e f 21st May, 2015 Appointed date being 1-
April-13}

Roselabs Finance Lid.

Sahajanand Hi-Tech Construciions Pvi. Lid. (merged with Palava Dwellers Pvi. Lid. w.e.f. 4-May-15, Appoeinted date
being 1-April-14)

Sai Ishwer Finvest Pvi. Ltd.

Sambhavnath Redlity and Farms Pvt, Lid. {merged with the Company w.e.f. 27-February-15, Appointed date being
1-January-14)

Samvara Buildtech Pvi. Lid.

Sanathnagar Enterprises Ltd.

Sarvavasa Buildtech and Farms Pvi. Lid.

Shantinath Designer Construction Pvt. Lid. [merged with Ajitnath Hi-Tech Buiiders Pvt. Ltd. w.e.f. é&-January-15,
Appointed date being 1-April-14)

Shree Sainaih Enterprises Construction and Developers Pvi.Ltd.

Shreeniwas Abode and House Lid. (Formerly known as Shreeniwas Abode and House Pvt. Lid.)

Shreeniwas Cotton Mills Lid.

Shri Nakoda Bhirav Realtors Pvt, Lid. (merged with Palava Dwellers Pvt, Lid, w.e.f. 4-May-135, Appointed date being 1-
April-14)

Shii Vardhvinayak Builders Pyt Ltd. [merged with Ajitnath Hi-Tech Builders Pvi. Lid. w.e.f. 4-January-15, Appointed
date being 1-April-14)

Sidahnath Residenticl Paradise Pvi. Lid.

Simtools Pvi. Lid.

Sitaldas Estate Pvi. Lid.

Suryakrupa Constructions Pvt. Ltd. {Formerly known as Suryakrupa Farms and Constructions Pvt. Lid.)

Fellow Subsidiaries and Associates :

Logdha Properties Developmeni Pvi. Lid.

Lodha Developers International {Netherlands) B. V.
Lodha Developers International {Jersey) 1 Holdings Ltd.

St

jiii} Limited Liability Parinerships :
Lodha Fincorp Distribution Services LLP

iv) Partnership Firms Under Control
Lodha Construction [Dombivli) (merged with Co
Lodha Palazzo [merged with Company w.e.f.
Mahavir Associates
Vivek Enterprises




v) Ofhers (Enterprises owned/ controlled by controlling shareholder and / or his relatives with whom the Company had

transactions) :

Dharmanath Buildiech And Farms Pvi. Lid.
Lodha and Shah Builders

Lodha Brand Holdings Pvt, Lid.

Lodha Builders Pvt. Lid.

Lodha Charitable Trust

Lodha Constructions Pvi. Lid.

Lodha Family Discretionary Trust

Lodha Facilities Management Lid,

Lodha Finstock Pvi. Ltd.

Lodha Healihy Constructions and Developers Pvt. Ltd.
Lodha Plaza LLP

Pirarmal Chaturbhuj Trust

Pangea Holdings Lid.

Sitaben Shah Memaorial Trust

Ltodha Global Lid.

Key Managerial Personnel :
Mr. Anurag Singhvi

Entities added during the year:

Subsidiaries

Logdha Developers International {Jersey )il Lid.

Lodha Ideal Buildcon Pvi. Ltd.

Odeon Theatres Pvt. Lid.[Formerly known ¢s Shri Mangalya Constructions
and Farms Pvi. Lid.

Anant Developers Pvt, Ltd.

Associates

Lodha Developers International Hoiding Ltd.
Tropical Adventures Ltd.

Lodha Developers Dorset Close Lid,

Enfities ceased / Struck off during the year:
Subsidiaries
Falava City Management Association (Section 8 Company}

Limited Liability Partnerships :
Ajeethnath Hi - Tech Buildiech LLP
Lodha Dwellerz LLP

From
17-April-2014
15-June-2014

05-August-2014
10-December-2014

20-October-2014
0t-November-2014
26-January-2015

Upto Date
30-Decembzer-2014

30-December-2014
30-December-201 4

p. Transactions during the year ended and Balances Ouistanding as at 31st March,2015 with related parties are as follows:
(1) Transactions (% in Lakhs)
St. Ultimate Holding P“.”".T'Zhi'.’ ':’.Ir.“s /
No Nature of Transaciions Company/Subsidiaries/ Fellow Limite ,‘q ility Others
subsidiaries Partnership Under
Control
21.68 - 0.41
1 |Sale of Building Material
viding g (111.62) (0.86) (2.27}
20.540.37 57.56 5,359.10
2 linterest Income
(28,562.10) {867.77) (511.31)
3 Premium on Redemption of Preference 98.84 - -
Shares (240.24) i) {-)
4 |Dividend on Investments received 0.62 i )
(1.73) () (-)
5 |salaries and Wages recovered 26,023.67 ) )
{15,580.11) (396.17} -
6 |Land Cost recovered 1:076.40 ) )
(12.66) (-)
. 36.93 RN -
7 [[q) Reimbursement of Rent received IRy
(@] [2,237.09] \ { {-)
(b) Reimbursement of Seling and - I‘J{‘;U‘;:‘\)"ﬁ’ ‘ 'V:,J‘n N
Marketing Expenses received (354.94) \ = 5?}'//'} 119.72)
g |Purchase of Trading and Building 235.35 wu 5.41
Materials (6,443.64) 0 A 20,000 ()




25,948.65 23.04 2,132.14
9 |interest Expenses (17.334.93] % (359.92]
10 Purchase of Transferable Development - - -
Rights (12.66) (-] {-)
11 |Rent paid (2,237.09) (-) {124.12)
ilit t Servi B - 1.50
12 [Facility Management >ervices () . (22.76)
13 [Reimb tgi 756 ’ '
eimbursement given (2,417 .45) () (49.52)
14 t paid on behalf of 0.3 ) 637
Armount paid on behalf o (3.45) " (3.27)
15 {Amount paid on behaif b ) ' 0-20
mou on be
P Y -] {-} (0.21)
16 Share of Profit / (Loss) in Partnership Firms - (299.39) -
(Net) (-} (-265.37} (-)
1,337.25 - -
17 |Infrastructure and Facilit
! [664.08) 8 1
18 Contribution towards Construction and 100.20 - -
Development cost (328.42) {-) (-)
19 Reimbursement of Selling and Marketing - - -
Expenses given 47 93] {-) (-}
152.51 - 2.05
20 |Reimbursement taken
[847.34) (-) ()
578.86 - -
21 |Assignment of Debis to ae
° (85.93) ) 0
22 |Reversal of Assignment of Debts 3]8'?_? 0 ()
i t of Debts fi y i )
23 [Assignment of Debts from (2.042.00) 4 ()
- - 123.42
24 |Brokerage Pid | oo |
° (4 ) 158.59)
6,50,882.79 - 24,197 .68
25|L tak
oans faken (4,56,755.00) . (22.878.32)
26 |Loans given 5.77.010.68 ) )
g (6,70.605.01) (-} {22,542.77)
, - 314.16 -
27 |Partners’ Fund infroduced
(-) {427.31) {-)
28 |Partners’ Fund Withdrawn . 28215 B
B (567.50) )
29 |Advance given ]3_,_498.14 421.7CG 1,751.63
[(19,184.76) (228.49) (2.023.59)
30 |Investments 38.081.63 - 22,425.80
{20,908.82) -} (-}
31 | Divestments 1o i 97.491.84
(13,794.77) (-} {(1.00)
32 |Purchase of Shares from related parties : 290 i )
(10,047 .06) -] (28.01)
33 {Sale of Shares to reloted parties 1.00 ) )
{13,115.63) {-) (-)
34 | Advance taken 4,775.33 191.59 oA Y
(1,128.53) {) {-)
. 65,000.00 3,000.00 -
35{Corpeorate Guarantee/ S rity taken o
P ntee/ Security (50,043.00) % )
36 |Corporate Guarantee/ Security given 5f95'157'50 ) i
(3,64,68%.99) {-} 119.760.01}




(ii) Outstanding Balances:

{¥ in Lakhs)
Sr. Uitimate Hoiding PCL’T'“.‘: r':'if.’ Firms /
No Natuyre of Transactions Company/Subsidiaries/ Fellow imite .'ub'my Others
S Parinership Under
Subsidiaries
Control
1 Loans taken 5,05,680.78 - 3,406.35
[2.61,254.36) 1) 110,760.54)
2 |Loans given 4,95,350.65 104,48 64.37
(1.17,822.45) {1,400.19} (1,482.59)
3 linvestments 70,330.94 348.52 25,605.14
(2,08,432.17) {-16.44) (516.78)
4 |Corporate Guarantee/Security given 12,39,632.50 ) 19,354.53
(7.17.475.00) -) (20,510.01)
5 |Corporate Guarantee/ Security taken 1:32,:379.00 3.000.00 i
{71,872.00) {-} {-}
& [Advances given 0.59 i 12.719.62
(452.99) (-) (7.395.79)
7 Interest accrued but not due on 25.944.04 23.04 2,126.42
borrowings (17.223.41} {-) {359.92)
3 linterest receivable 20,540.37 57.56 2,687.20
(28,678.14) (867.77} (928.84}
Premium Receivable on Preference - - -
? X
Shares Redemption (240.24} (-) {-)
10 |Other Liabilities ’ ) '
{23.13) (-) {-
11 |Coniribution Payable as a shareholder 7551 ) ﬁ
(257.89) (-) (-)
1,118.54 - -
12 |Lease Deposit Gi
ease Lep ven (1,118.54) -} {-)

Ouistanding Balances includes Assets/ Liabilities taken over as per Scheme of Amalgamation - Refer Clause 28 below.

(iiiy  Disclosure in respect of material transactions with parties: (% in Lakhs)
For the year
Sr . . For the year ended
1 ricul
No Nature of Transactions Particulars 31st March, 2015 ended :;:LMcrch,
Lodha Charitable Trust 0.21 0.96
Shree Sainath Enterprises o - 1.20
Lodha Crown Buildmart Pvi. Ltd. 4.33 -
Palava Dwellers Pvt. Lid. 11.78 8.42
Sitaben Shch_Mer_n_c_)_riql Trust 0.21 -
- . Arihant Premises Pvi. Lid. - 0.35
1 |Sale of Building Materials S
9 Ledha Buildcon Pvi, Lid. 0.23 0.82
Lodha Impression Real Estate Pvi. Ltd. 0.45 0.70
National Standard {India) Ltd. 0.53 5.08
Lodha Pranik Landmark Developers Pvi. Lid. - 0.13
Cowfown' Ldnd Development F‘vt; Lfd.' - - 88.87
Palava Dwellers Pvi. Ltd. 2.872.38 3,577.02
Macrotech Constructions Pvi, Lid. - - 109.87
Lodha Hi-Rise Builders Pvi. Ltd. 115.36 73.46
Shree Sainath Enterprises o _ - 577.22
Shree Sainath Enterprises Construction and 2 907.56 547 79
Developers Pvi.Ltd.
2 |Interest Income Mahavir Associctes 52.23 -
Lodha Estate Pvi. Lid. i 2.762.68 -
Lodha Crown Buildmart Pvi. Ltd. 679.56 44107
Proficient Buildwell Pvt. Ltd, - 12,126.14
Lodha Developers international 12.585.57 i

{Netheriands) B. V.




Lodha Developers Iniermnationat {Jersey) |

Holdings Lid. 267599 -
Ishwer Realty and Technologies Pvi. Lid. 4,151.03 -
2 [interest Income Vivek Enterprises - 279.84
Lodha Properiies Development Pvi. Lid. 8.43 -
Lodha Impression Real Estate Pvi, Ltd. 107.89 2.050.69
Lodha Pranik Landmark Developers Pvi. Lid. - 778.91
3 Premium on Redemplion of Lodha Developers infernational Ltd. $8.84 240.24
Preference Shares
4 g;gsgg on invesiments Palava Dwellers Pvt, Lid, 0.62 1.73
Cowtown Land Development Pvt, Lid. 221.97 24234
Palava Dwellers Pyt Ltd. 10,424.14 5,1467.08
Shreeniwas Cotton Milis Ltd. 5,372.12 3,262.69
. Shree Sainath Enterprises Construction and 1 241.55 160,63
5 iSalaries and Wages recovered |Developers Pvi. Ltd.,
Lodha Crown Buildmart Pvi, Lid, 4,870.40 2,468.84
Lodha Pranik Landmark Developers Pvi, Lid. - 22096
Jowala Real Estate Pvt. Ltd. 2,868.61 -
Shree Sainath Enterprises Construction and 1 076.40 i
6 |Land Cost recovered Developers Pvi. Ltd. ’
Arihant Premises Pvt, Lid. - 12.66
7 (a) Reimbursement of Reni Nabhirgja Software Design Pvt. Ltd. - 2,237.09
received Palava Dwellers Pvi, Ltd. 36,93 -
Lodha Crown Buildmart Pvt, Lid. - 47.33
b} Reimbursement of Selling Lodha Hi - Rise Builders Pvt, Lid. - ?0.71
and Marketing Expenses Jawala Real Estaie Pvi, Lid. - 14198
received Lodha Healthy Construction and ) 1972
Developers Pvt. Ltd. ;
Lodha Land Developers Pyt Ltd. 0.0 0.15
Shree Sainath Enterprises Construction and
Developers Pvt. L’rd.p 3.72 305
Shree Sainath Enterprises - 0.20
Vivek Enterprises - 0.02
Lodna Healthy Construction and 397 i
Development Pvi. Ltd. )
8 Purchase of Trading and Lodha Crown Buildmart Pvi. Ltd. 0.25 0.02
Building Materials Simtools Pvt, Lid, 0.00 0.88
Lodha Charitable Trust 1.44 -
Microtec Constructions Pvi, Ltd. 3.67 -
Macrotech Constructions Pyt Ltd. - 0.27
Lodha Hi-Rise Builders Pvt. Ltd. 2.47 0.15
Jawala Real Estate Pvt. Ltd. 6.31 -
Palava Dwellers Pvi. Lid. - 13.85 13.77
Cowtown Land Development Pvi. Ltd. 200.33 6,421.55
Afitnath Hi-tech Builders Pvi. Ltd. 76%.00 74227
Cowtown Land Development Py, Lid. - 131.29
Jawala Recil Estate Pvi. Lid. 23,036.54 10,228.58
Lodha Healthy Construction and
9 |Interest expenses Deveiopmenfvaf. Lid. 213214 359.92
Mahavir Build Estate Pvi. Lid. - 3,542.45
Naminaih Builders and Farms Pvt. Lid. - 581.86
National Standard [India) Lid. - 828.30
10 g‘;rfg‘;;g;{ ‘]R?;;ﬁzab'e Lodha Buildcon Pyt Lid. - 12,66
11 {=ent Paid Suryakrupa C_onsfrucﬁon Pvt. Ltd. - 2.237.09
Pangea Holdings Lid. - 124.12
12 |Facility Management Services [Lodha Facilities Management LTOK 1.50 22.76




Nabhirgja Soffware Design Pvt. Lid. - 746,16
Lodha Hi- Rise Builders Pvt. Lid. @.56 -
13 |Reimbursement Given Macrotech Constructions Pvi, Lid. 237 .99
Lodha Crown Bulldmart Pvi, Lid, 1.423.07
Lodha Facilities Management Ltd. 49.52
14| Amount paid on behalf of KIdderporg Holdings Lid. - 3.45
Roselabs Finance Lid. 0.63 -
15|Amcunt paid on behalf by Lodha Facilities Management Ltd. 0.20 0.21
Ledha Construction (Domvibli} - 0.1
16 Share O.f Ffrofi'f / toss) in ;E?ezosi;iorzooﬁonmerprises - fSS(égzi
Partnership Firms (Net) ) ) :
Mahavir Associates (0.08) {0.03}
Vivek Enterprises [(299.31) 117.16
17 |infrastruciure and Facility Nabhiraja Software Design Pvt, Ltd. 1,337.25 664,08
Contribution towards
18 SSSTS"UC“O” and Development| oy o Theatres and Properties Pyt Ltd. 100.20 328.42
Reimbursement of Selling and
19 [Marketing Expenses given Lodha Developers UK Ltd. - 47.93
Lodha Healthy Constructions And i 20,19
Developers Pvi. Lid. '
Sitaben Shah Memoril Trust B 0.64 -
20 IReimbursement taken Lodhp Developers International [Jersey) | | a7 )
Holdings Lid.
Cowtown Land Deveiopment Pvi. Ltd. 46.88 -
Palava Dwellers Pvi. Lid. 2318 -
Nabhirgja Software Design Pyt Lid. - 319.43
. Dalhousie Leasing and Financial Services
21 {Assignment of Debts fo 578.86 85.93
Pvi. Lid.
. Dalhousie Leasing and Financial Services
22 |Reversal of Assignment of Debts 218.46 -
Pvt. Ltd.
23 |Assignment of Debts from Lodha Buildcon Pvt. Lid. - 2,042.00
24 |Brokerage Paid Lodha Global Ltd. 123.42 58.59
Lodha Healthy Constructions and 0419354 21 633.46
Developers Pvt. Lid.
Ajitnath Hi-tech Builders Pvi. Lid. 74,298.41 30,078.05
25 |Loans taken Jawala Real Estate Pvi. Lid. 4,95,623.64 3,55,878.11
Lodha Crown Buildmart Pvi. Lid. - 18,343.85
Naminath Builders and Farms Pvi. Ltd. - 22,2146.44
Palava Dwellers Pvt. Lid. . 2,30.293.64 2,45,657.05
Lodha Crown Buildmart Pvt. Ltd. 93,781.94 1.08,910.22
Lodha Development Estate Pyt Lid. - 3,044.00
Lodha Impression Real Estate Pvt, Lid. 6,997.88 13,629.58
Macrotech Constructions Pvt. Lid. - 4,498.67
Lodha Hi-Rise Builders Pvt. Ltd. 5,695.37 5.251.87
26 |Loans given SE)ZS;SEQS?VETEP”S% Construction and 3.752.07 25.214.12
Shreeniwas Cotton Mills Lid, 46,845.75 56,914.67
Proficient Buildwell Pvt Ltd 75,335.81 -
Samvara Buildfech Pvi. Lid. 12,449.67 10,749.10
Lodha Pranik Landmark Developers Pvi. Ltd. - 15,925.85
Lodha Healthy Construction and i 7.412.76
\L:Ievilzpfers P.v’r. Ltd. @NE\ _\ s o
\ Ivek Enterprises I i AN . .
27 |Partners' Fund infroduced Mahavir Associates ‘% L \//\:\ 87.00 403.97
28 |[Partners’ Fund Withdrawn Vivek Enterprises MIESIS B 282.15 567.50




Lodha Charitacle Trust

1.450.32

Lodha Properties Development Pvi Ltd 863.67 -
. Lodha Fincorp Distribution Services LLP 421,70 228.49
29 [Advance given ;
Dharmanath Buildtech and Farms Pvt Lid 356.55 -
Lodha Facilities Management Ltd. 1,331.41
Cowtown Land Development Pvt. Lid. 13.498.14 18,737.20
Ishwer Reaify and Technologies Pvt, Lid, 35,000.00 -
Lodha Aviation Pvi. Lid. 740.00 -
30 linvestments LHooclig_lggDﬁ\;;Iopers International (Jersey) | 99, 495.80 )
Lodha Developers Infernational
(Netherland) By, ) 100161.66
Sarvavasa Bulldtech and Farms Pvi, Ltd. 13,000.00
Lodha Builders Pvi. Ltd. - 3,575.00
Macrotech Construction Pvi. Lid. - 11,045.39
. Proficient Buildwell Pvt. Lid - 2,005.00
31 |Divestments Palava City Management Association 1.00
Lodha Developers International
(Netherland) By, 77.491.84 -
Sambhavnath Infrabuild and Farms Pvi. Ltd 5.90 -
32 [Purchase of Shares Palava Dwellers Pvt. Lid. - 10,046.05
Lodha Construction Pvt Lid - 28.01
Lodha Hi— Rise Builders Pvt, Uid, - 11,056.63
233 |sale of Shares Dharmandth Buildtech and Farms Pyt Ltd 1.00 -
Palava Dwellers Pvt. Lid. - 3.609.00
Kundan Reaitors Pvt, Lid. - 2,005.00
Lodha Facilities Management Ltd. - 1,128.53
24 | Advance Taken Lodha Fincorp Distribution Services LLP 191.59 -
Cowtown Land Development Pvi. Lid, 4,745.3] -
Cdecn Theaires and Properties Pvt, Lid. 30.01 -
Lodha Impression Real Estate Pvi. Lid. - 19,000.00
A_rlhcnf Preml.ses Pvt. Ltd. 3,000.00 -
Corporate Guarantee/ Security Vivek Enterprises C i
35 taken Ishwer Recalty and Technologies Pvi. Lid. 31.000.0C0 -
Palava Dwellers Pvt, Ltd. 34.000.00 -
Ao#hovmc.qu Real E?stote_ Pvt. Lid. - 31.043.00
Shri Vardhvinayak Builders Pvi, Ltd. -
Locha Pranik Landmark Developers Pvi. Lid. - 37,500.00
Lodha Healthy Constructions and
Developers Pvt. Lid. ) 18,000.C0
Shreeniwas Coﬁon Milfs Ltd. 89.450.00
Sahajanand Hi Tech construction Pvi. Lid. - 30,000.00
todha Crown Buildmart Pvi. Ltd. - 85,000.00
Shree Sainath Enterprises Construction and
. - 30,000.00
44 {Corporate Guarantee/ Security Developers Pvi. Ltd. _
given Lodha Hi - Rise Builders Pvt. Lid. 60,000.00 -
Microtec Constructions Pvi. Ltd. 30,000.00 -
Lodha Developers infernational Ltd. 2,18,855.00 -
Lodha Builkdcon Pvt. Lid. 54,230.00 -
Ishwer Reat ty and Technologles Pvt. Lid. 46,000.00 -
Lodha Estate Pvi. Lid. 50,000.00 ~
Proficient Buildwell Pvt. Ltd. - 25,000.00
Palava Dwellers Pyi. Ltd. 67.500.00 £9,560.00
C. KMP .Controlling Shareholder and his Relatives:
(i) Transactions: (% in Lakhs)
Sr. @3—“ 4’4,0 Relatives of
No |Nature of Transactions = Controlling Controlling
. ‘:m \ Shareholder/ KMP Shareholder
o s alaries \\ s ‘& 948.00 2,578.90
AN ,\g‘*‘ (634.00) {1549.00)




36.00

+ Pai
2 |Rent Paid ‘o (45.00!
3 securit Guarantee tak ] 94,200.00

ecurity cum Guarantee taken " (32000.00)
4 |Purchase of Shares of Related Parties ) i
(1.00} [-)

OQutistanding Balances :

1|8 it G fee tak - 1,63,036.00
ecunty cum Guaraniee taken (4 (76,336.00)
. - 2.530.00

2 {Loan Given
(-] [-)

D. Disclosure in respect of material fransactions :

(ZFin lakhs)

For the year ended

For the year

Parties

i) Expenses 31st March, 2015 ended ggilMcrch,
Mr. Mangalprabhat Lodha 268.00 634.00
1 |Salaries Mr. Abhishek Lodha 1.286.70 787.00
Mr. Abhinandan Lodha 1,292.20 762.00
. Mrs. Manju Lodha - %.00
2 |Rent Paid Mrs. Vinti Lodha 36.00 38.00
i i 94,200.00 32,000.00

3 |security cum Guarantee taken Mr. Abhishek Lodha and Mr. Abhinandan

Lodha

Purchase of Shares of Related  |Mr. Mangalprabhat Lodha - 1.00

Note: No amount pertaining to related parties have been written off / back or provided for during the year.

10 Disclosure in respect of Cperating leases (AS-19) :

i) Assets taken on cancellable lecse:

a) The Company has taken commercial premises under cancellable Operating Lease. The Lease Agreement is
usually renawable by mutudi consent on mutually agreeable terms.

b} The rental expenses in respect of cancellable Operating Lease is charged as rent amounting fo T 142.28 Lakhs
[Previous Year T 62.88 Lakhs) under Note 27
ii} Assets taken on non cancellable lease:

a, The company has taken commercial premises under non-cancellable Operating Lease,

b. The lease rentals charged during the year and maximum obligations on tong-term. non-cancellable operating
lease payable as per the rentals stated in the agreement is as under:

(T in Lakhs)

For the year ended

For the year
ended 31st March,

Due after five years

Particutars 31st March, 2015 2014

Lease rentais recognised during the year in the Statement of Profit and

Loss {Refer Note 27) 125,45 2,470.99
Obligations :

Within one vear of the Balance Sheet date 49.45 2,137.80
Due in a year between one year and five years - 45.56

iil) Assets given cn canceilable lecse:

a) The Company has given commercial premises under canceliable Operating Lease.

U

usually renewable by mutual consent on mutually agreeable terms.

b) The rentals of T 36.93 Lakhs {Previous Year ¥ 51.79 Lakhs) receives
reflected under Nofe 22 and 27

o
frrespect

Yo
of
JAL

The Lecse Agreement is

ellable Operating Lease is




Assets given on Non - cancellable leose:

a) The Company has given commercial premises under Non-cancellable Operating Lease.,

b) The lease rentals charged during the year and maximum obligations

lease payabie as per the rentals stated in the agreement is as under:

on long-term, non-cancellable operating

(¥ in Lakhs)

For the year ended

For the year
ended 31st March,

Parficutars 31st March, 2015 2014

Lecse rentals received during the year in the Statement of Profit and Loss

(Refer Note 22) 10.68 2,237.09
Lease income :

Within one year of the Balance Sheet date - 2,050.66

Due in a year between one year and five years

Due after five years

11 Balances in certain accounts of Trade Payables are subject 1o reconciliation / confirmation.

12 Basic and Diluted Eamnings Per Share:

13

Basic Farnings Per Share

(a}
(b}

{c)
(d)

Net Profit after Tax (T in Lakhs)

No. of Equity Shares as on April 1,

No. of Equity Shares as on March 31,

Weighted average no. of Equity Shares outstanding during the year
Face Value of equity shares {in ¥)

Basic Earnings Per Share (in Z)

Diluted Earnings Per Share

(a}
(b}

(c)
(d]

Adjusted Net Profit for the year after effect of Dilution (% in Lakhs)
No. of Converiible Preference Shares as at beginning of the year
No. of Convertible Preference Shares as at end of the year
Weighted average no. of Equity Shares outstanding during the year
Face Value of equity shares (in ¥

Diluted Earnings Per Share (T in Lakhs)

Defined Benefit Plan
The emplovees gratuity fund scheme managed by Life Insurance Corporation of India is a defined benefit plan. The
present value of obligation is determined based on actuarial valuation using the Projected Unit Credii Method.which
recognizes each period of service as giving rise 1o additionatl unit of employee benefit entiflement and measures each unit
separately to build in fhe final obligation. The obligation for leave encashment is recognized in the same manner as

For the year ended
31st March, 2015

Forthe year
ended 3ist March,

2014
2.830.80 13.53
21.62,16,000 21,62,16,000
21.62,16,000 21,62,16,000
21,62,16,000 21,62,16,000
5.00 5.00
1.31 0.01
2,830.80 13.53
2.00,00.000 2,00,00,000
2,00,00.000 2.00,00,00C
23,62,16,000 23.62,16,000
5.00 5.00
1.20 0.01

gratuity.
(T in Lakhs}
Gratuity  (funded) leave
encashment
{unfunded}
a. Reconciligfion of opening and closing balances of Defined Benefit
634.95 499,37
. 8 fit obtiaati -
Defined Benefit obligation at beginning of the year (148.57) (136,94}
. 160.38 210.53
Current Service Cost (147.00} (192.97)
Interest cost 9801 5043
{4.98) {32.04)
242.53 10.07
Actuarial (gain) / los
‘al {galin) / loss A (9.83) (8431}
S 3
Benefits Paid NS ¢ (10.41) 159.93
v MUMDA [-344.21) {-221.72)
. 2l 40003 [ 1,106.29 610,47
Defined Benefit obligation at ren e o
'gation of year end \kﬁ’% 2‘;} 634.95) (499.27)




b. Reconciliation of opening and closing balances of fair value of plan
assetls

Fair value of plan assets at beginning of the year 247.65 i
(52.99) -)
Expected return on plan assets 21.68 )
(19.73) {-)
. . 1.50 -
Actucrial (gain) /loss
(gain) / (12.75] H
Employer contribution )
(31.65) -
Benefits Paid 6.71 )
[-156.03) (-)
. 26i1.12 -
Fair vaive of plan assets at year end
{247 .45) (-)
Actual return on plan assefs 20.18 i
(6.97) [-)
c. Reconciliation of fair value of assets and obligation
Present value of obligation as at 31st March, 2015 110629 610.47
(634.95) (499.37)
Fair value of plan assets as at 31st March, 2015 261.12 i
P ' (247 .65) {-)
§45.17 610.47
Accrued liability / {Prepaid benefit
ved liability / {Prep ) (-387.30) (499.37]
d. Expensesrecognized during the year ended 31st March, 2015 (Under
the head Employees Benefits Expense” - refer Note 25
Current service cost 133.07 56.98
(147.00) (192.97)
Interest cost 32.95 152.95
(4.98) (32.04)
Expected return on plan assets (:;S;) O{'_O)O
Actuarial [gain) / loss [64.94) 85.12
° {2.93} -84.31)
Overheads Allocated (82.13) 1:61.37]
Net ; 20.07 245.05
1 cos (53.06) (79.33)
e. Investment details % invested as at 31st | % Invested as at
March, 2015 31st March, 2015
LILC. G Gratuity [Cash Accumulation) Polic 100 100
1.C. Group Gratuity | vlatio Yy (100) (100)
f. Actvarial assumptions
Mortality Table {L.1.C.) LIC [1994-94) LIC [1994-96)
Ultimate Ultimate
. 8.25% p.a. 8.25% p.a.
Discount Rate (Per annum) (9.10% p.a. | 9.10% 0.0, |
Expected rate of return on plan assets (per annum) 7% p.C. )
ed rate
P P P (9% p.a. ) 5
Rate of ciation in salary {per annum) 5% 5%
ate of esc ioni ry {p (5%) 15%)

The estimates of rate of escalation in salary considered in actuarial valuation of Gratuity, take info account
inflation, senicrity, promotion and other relevant factors including suppiy and demand in the employment morket.

The above information is certified by the actuary.

realisation in the ordinary course of business at least equal to the amount at which they are stated.

14 In the opinion of the management, the assets other than fixed assets and non - current investments have a value on




15 Trading Goods :

(% in Lakhs)
Materials For the year
Far the year ended |ended 31st March,
31st March, 2015 2014
Purchases
Steel - 629,65
Tiling and Flooring 20.42 2.461,60
Plumbing 3.85 1,329.54
Air Conditioners - 255.74
Others 13.41 924,48
Total 37.48 5,401.01
Sales
Steel - 628.71
Tiing and Flooring 18.04 2,457.91
Plumbing 2.31 1.327.55
Air Condifioners - 255.36
Others 2.79 927.66
Total 23.14 5.597.1¢9
16 Value of Imporis on CIF Basis :
(T in Lakhs)
For the year
For the year ended |ended 31st March,
Type of Materials 31st March, 2015 2014
Building Materials 166.11 192.51
Capital Goods i0.88 53.13
17 Building mMaterials Consumption (Net):
(T in Lakhs)
Materials For the year
For the year ended |ended 31st March,
31st March, 2015 20714
Cement 2,235.83 2,908.77
steel 1,513.16 1,417.92
Tile and Fleoring 2,266.58 1,312.95
Comm Equment 1,243.36 870.76
Elevators 358.13 105.58
Elecmcol Work 430.08 24013
Others 4,611.59 2.365.86
Total 12,658.73 9.221.97
18 Value of Imported and Indigenous Materials Consumed :
% Zin Lakhs
Buiiding Materials -
- Imported 1.67% 211.10
(3.07%) (283.33)
- Indigenous 98.33% 12,447.63
[76.93%) (8,938.64)
Total 100% 12,658.73
(100%) (9,221 97)

1% Building materials consumed of ¥ 12,658.73 Lakhs [Previous Year: T §,221.97 Lakhs) is net of sale of materials of T 23.14 Lakhs

{Previous Year: T 55.90 Lakhs) almost on cost to cost basis.

20 Managerial Remuneration :

The Company has earlier applied to the Ministry of Corporate Affairs for waiver of excess remuneration to Mr,
Abhinandan Lodha during ihe period from 13-Jan-2012. 4o 31-Mar-2012 (‘the Waiver Period’). The said excess
remuneration was determined on the basis of propg ﬁmﬁ for the waiver pericd and not for the entire year's
profit. Subsequently, the Company has written a le, the M:q%# of Corporate Affairs stating that the remuneration
pdid to Mr. Abhinandan Lodha during the waiver, d \.:quﬁg\gpl}p@f in 5% of net profit considering entire year's profif
and accordingly, the Company is not seeking r

the waiver period,




21 Transactions in Foreign Currency :

(% in Lakhs)
For the year
For the year ended |ended 31st March,
31st March, 2015 2014
Inflow/ Earnings:
Advance/ Consideration received from Sale of units/ Flats 175.97 66.94
Interest Income 15,992.99 1.986.28
Premium on Preference Shares Redemption 98.84 240.24
Qutflow/ Expenditure : *
Legal and Professional Fees 402.11 129.76
Rent 60.44 17591
Project Consultancy 308.61 106.25
Brokerage and Commission 123.42 58.59
Insurance - 5.03
Travelling Expenses 43.35 3579
Others 14.56 62,77

* Includes amount Reimbursed by Palava Dwellers Pvt. Lid., a Subsidiary amounting to ¥ 130.11 Lakhs (Previous year €
74.64 Lakhs)

22 Unhedged Foreign Currency exposures / Batances outstanding as at 31st March, 2015

Disclosure in accordance with announcement dafed December 2, 2005 issued by the Council of The institute of Chartered
Accountants of India (ICAI) with respect to foreign currency balances notf hedged:

Foreign Currency
Particulars Currency Zin Llakhs in Lakhs
Assets
ust - -
(253.78) [4.03}
AED 16.68 0.99
(-) (-]
Advances to Suppliers / CNY 65.81 6.72
Vendors (3.49} {0.51)
GBP 7.64 0.08
{137.93) {1.4%)
EUR - -
(54.80) (0.66}
GBP 27,581.50 275.61
{1,00,369.4%) (1,099.56)
Invesiments USD i )
(8.994.65) (150.51}
Interest Receivables GBP 3,274.65 76.61
{1,984.28) (22.07)
. GBP 8,3456.84 89.88
Loan Given (665.91) (6.70)
Premium Recelvable on GBP - -
Preference Shares
Redemption [240.24) [2.42)
Bank Balance CNY 54.07 5.32
{46.42) {4.57)
Total Assets 39.347.19
(1,12,752.9%}
Liabilities
CNY 22.5% 2.31
(-} (-]
GBP 16.17 017
Trade Payables b t
AED 5.68 0.34
-} -}
Usb . }
(2.75) {0.05)
Total Liabilities 44,44
[2.75)




23 Details of dues to Micre, Small and Medium Enterprises as per The Micro, Smail and Medium Enterprises Developmeant Act,
2006 :

The information as required to be disciosed under the Micre, Small and Medium Enterprises Development Act, 2006 has
been determined to the extend such parlies have been identified on the basis of information available with the Company.
The amount of principal and interest outstanding is given below :

(7 in Lakhs)
Particulars
As at 31st March, As at 31st March,
2015 2014
Amount unpaid as ot year end - Principat 5.25 45.80
Amount unpaid as at year end - Interest Nit Nil

The amount of interest paid by the buyer in terms of section 16, of the
Micro Small and Medium Enterprise Development Act, 2006 aleng with
the amounts of the paymeni made to the supplier beyond the Nit il
dppointed day during each accounting year

The amount of inferest due and payable for the year of delay in making
paymeni (which have been paid but beyond the appointed day during
the year) but  without adding the interest specified under Micro Smal

and Medium Enterprise Development Act, 2006 Nil Nl

The amount of interest accrued and remaining unpaid at the end of

each accounting year Nil Nil

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro Small and Medium Nil Nil
Enterprise Development Act, 2006

24 Consequent to the enactment of the Companies Aci, 2013 and its applicability for accounting periods commencing from
st April, 2014, the Company has realigned the remaining useful life of its fixed assets in accordance with the provisions
prescribed under Schedule I} to the Companies Act, 2013. Consequently, in case of tangible assels which have completed
their useful life, the carrying value as ai 1st April, 2014 amounting to ¥ 30.62 iakhs (Net of Deferred tax of ¥ 15.76 Lakhs) has
been adjusted to "Surplus in the Statement of Profit and Loss" and in case of other fangible Fixed Assels the carrying value
as af 15t April, 2014 is being depreciated over the revised remainig useful life. However, the same has no material impact on
the results for the year.

25

26

Land and Property Development Work-n-Progress includes :

a) The consideration for acguisition of agricultural lands from different land owners through Agreement for Sale /

D)

c)

d)

Development Rights € 7,291.76 Lakhs (Previous year T 6,819.26 Lakhs) pending execution of Conveyance.
Land of ¥ 10,552.08 Lakhs {Previous year ¥ 10,301.18 Lakhs) held in the name of Promoters and / or subsidiaries on behalf
of the Company.

Balance cost of 1,117 Equity shares of T 10 each and contribution towards construction and develepment cost in
Odeon Theatres and Properties Private Ltd.aggregating to ¥ 274.03 Lakhs (Previous year ¥ 1,915.92 Lakhs).

Cost of Freehold Land of ¥ 1,011,27 Lakhs {Previous Year: ¥ 1,016.27 Lakhs) representing Memorandum of Understanding
/ Consent Letter for purchase of land. In the opinion of the management. final agreements in respect of them would
be made available in due course of time.

Pursuant to the scheme of Arrangement {‘the scheme') approved by the High Court of Mumbai, between Shreeniwas
Cotton Mills Lid [SNCML) and Shreeniwas Abode and House Private Limited (SAHPL), under Sections 391 1o 394 of the
Companies Act, 1956, Leasing and Licence business/ undertaking i.e. 'Shreeniwas House' of SNCML has been
demerged to SAHL with effect from February 20, 2015. The appointed date of the scheme is April 1, 20i3. Pursuant to the
Scheme:

The Company has been allotied 1 equity shares of ¥ 1/ each of SAHL on April 21, 2015 in the ratio of one equity share
of SAHL for every one equity share of SNCML.
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27

28

The Authorised Capital of the Company is increased from ¥ 160,09.00,000/- (Rupeas One Hundred Sixty Crores and Nine
Lacs oniy) divided info 300180000 (Thirty Crores Cne Lac Eighty Thousand) equity shares of ¥ 5/- each and 20000000
{Two Crores) Preference Shares of T 5/- each to ¥ 160,72,02,200/- [Rupees One Hundred Sixty Crores Seventy Two Lacs
Two Thousand Two Hundred only) divided into 30,01,80,000 {Thirty Crores One Lac Eighly Thousond) Equity Shares of ¥ 5/-
each, 2,00,00,000 (Two Crores) Preference Shares of ¥ 5/- each, 1,60,000 {One Lac Sixty Thousand) Equity Shares of ¥ 10/
each, 7.02.200 {Seven Lacs Two Thousand Two Hundred) Equity Shares of ¥ 1/- each and 4,00.000 [Four Lacs) Optionally
Convertible Redeemable Preference Shares of ¥ 10/- each on account of amalgamation of Lodha Buildfech Private
Limited, Lodha Franik Londmark Developers Private Limited, Lodha Prime Buildfarms Private Limited, Sambhavnath
Realily and Farms Private Limited Lodha Strategic Development Private Limited, Lodha Glowing Construction Private
Limited, Lodna Attentive Developers and Farms Private Limited, International Airport Builders & Management Services
Private Limited. Lodha Palazzo, Lodha Construction {(Dombivli) with the Company w.e.f, February 27, 2015

The Authorised Capital of the Company is reclassified from ¥ 140,72,02,200 (Rupees One Hundred Sixty Crores Seventy
Two Lacs Two Thousand Two Hundred only) divided into 30,01,80,000 (Thirty Crores One Lacs Eighty Thousand} equity
shares of T 5 each, 1,460,000 (One Lacs Sixty Thousand) equity shares of T 10 each, 7,02,200 (Seven tacs Two Thousand
Two Hundred) equity shares of ¥ 1 each, 2,00,00,000 {Two Crores) Preference Shares of T 5 each and 40,000 (Forty
Thousand) preference shares of T 10 each to T 160,72,02,200 (Rupees One Hundred Sixly Crores Seventy Two Lacs Two
Thousand Two Hundred only) divided into 30,06,40.440 {Thirty Crores Six Lacs Forty Thousand Four Hundred Forty) equity
shares of T 5 each and 2,08,00,000 {Two Crores Eight Lacs) Preference Shares of T 5 each vide ordinary resolution passed
by the shareholders of the Company at the Extra Ordinary Generat Meeting held on March 31, 2015

Pursuant to the Scheme of Amalgamation ["'the Scheme"] under Seclion 391 fo 394 of the Companies Act, 1956,
sanctioned vide order of the Hon'ble Bombay High Court which was filed with Registrar of Companies on 271h February,
2015 (‘Effective Date'), Lodha Buildtech Private Limited ('LBPL'), Lodha Pranik Landmark Developers Private Limited
{'LPLDPL'). Lodha Prime Buildfarms Private Limited ['LPBFPL'), Sambhavnath Reality and Farms Private Limited ('SRFPL'),
Lodha Strategic Development Private Limited [*LSDPL'), Ledha Glowing Consiruction Privale Limited ('LGCPL'), Lodha
Attentive Developers and farms Private Limited ('LADFPL'} and International Airport Builders & management Services
Private Limited ('|IABMSPL’), wholly owned subsidiaries of the Company, and Lodha Palazzo {'LP'] and Lodha
Construction {Dombivli) {'LC'), partnership firms controlled by the Company (Collectively . 'the Transferor Companies’),
whose core activity being real estaie construction and development, were amalgomated, with effect from the
respective appointed date as follow:

st April, 2013 for LPBFPL, LGCPL, LADFPL, IABMSPL & LC, (i) 1st January, 2014 for SRFPL, LSDPL & LP and (i) 1st Felruary,
2014 for LBPL & LFLDPL

Upon the Scheme becoming effective, all the assets and liabilities, contractual obligations etc. of the LBPL, LPLDFL,
LPBFPL, SRFPL, LSDPL, LGCPL, LADFPL, IABMSPL, LP and LC have been transferred and stand vested with the Company
and from the Appointed Date, the Transferor Companies have carried on all its business and activities for the benefit of
and in frust for the Company. Accordingly. il the inceme and expenses accruing to the Transferor Componies from the
Appointed Date have been treated as that of the Company.

The Amalgamation has been accounted for under the "pocling of interest” methed as prescribed by the Accounting
Standard AS-14, "Accounting for Amaigamations” notified under the Companies [Accounting Standards) Rules, 2006.
Accordingly, the assets and liabiliies and reserves of the Transferor Companies as on appointed date have been taken
over at their book values.

a. Details of Assets and Liablities summaried as under:

| ‘ : i {7 in Lakhs)
Sr. Name ot the Entities Net Fixed Investments Cther Assets, | Liakilifles and Leans Cost of Surplus In
Assets Loans and Provisions investment Statement of
Advances Profit and Loss
taken to
Reserves and
Surplus
Ledha Prime Buildfarms
i) Pwvi, Lid - 779 4.484.42 {607.24) (3.884.548) (5.00) 4.59
Lodha Construction
i} {Dombiv i) 23.21 - 6,212.73 (1.317.85) (770.17) (4,147.92)
Lodha Glowing
i} Construction Pvt. Lid - 5,129.25 35%.31 (320.18) [16.85) (5.00) {5.146.55)
Lodha Attentive
Dev elopers And Farms
iv) Pvi. Ltd - 17.79 0.48 {0.22) (14.89) {(5.00) 1.84
Internalionat Airport
Builders & Management
v} |servicesPvit. Uud - - oa2| Ty (0.74) (5.00} 5.85
vi) [Ledha Pallaze - - 36.72 | PR AR UEN, - (13.26}
Sambhav nath Realily iy ?,\\
vii} |And Farmms Pvi. Lta - 0.32 0,7¥i” s AR A N (1.37) (1.00) 1.40
Lodha Stralegic c.,K anpnin ,'i"//
w i} Development Pvi. Lid - - 0.89 é‘-_\ - {1.00) .21
ix} Loedha Buildiech Pvit, Lid - 7.83 0.80 (D09 \Z/ (32.00} (25.01) 48.47
Lodha Pranik Landmark =
%) Developers Pvi. Lid 765.94 0.11 77.083.16 (36,600.03) {5.19) (5,132.28}
Total 789.15 5,143.09 88,179.38 (38.381.19) (41,320.61) (4.213.38) (10.216.44)




b . Profit/ {Loss] for the period from appointed dates fill 31si March, 2014, has been accounted lorin the books of Company in the cunent
financial year, summcarised as under :

(7 in Lakhs)
5. | Name ofthe Enfities Appointed Dafe Effecfive Dale Revenue Other Costol | Employee | Fnance |Deprecigion| Other (Profit/ (toss)|  Tax Prior Period | Net Profit/
No. from Income Projects Benefits | Costs (Nef) and Expenses | before Tax | Expense Tox {Loss}
Operafions Expense Amodizafion Adjustments| After Tax
Expense
Lodha Prime Buildforrs |1st April. 2013 27th Februory, 2018
i) Pyt Lid 1,94 00t 067 (202 1202
Logha Construction Ist Aprit, 2013 27thFebryary, 2015
i) |{Dombivli) 315682 7728 176835 b2l 2411 604 | 35822 146837 {358.07) 449 111459
Lodha Glowing 1l April, 2013 27th February, 2015
i) {Construction Pet. Lid 1,695.5¢ 222 1.69305 746 0.i8 412 11.29) 283
Lodha Atlentive 1st April. 2013 27th February, 2015
Developers And Farms
v] [Pyt lid 0.08 [0.08) [0.08)
infernationol Airport {1st April, 2013 27th February, 2015
Buildars & Management
v) |Services Pvi. Lid 007 1004 1007}
vi) |Lodha Pallczo Isi Jonuary, 2014 |27th February, 2015 1.73 {0.95) 10.79} 10.79)
Sombhavnoth Reality (15t Jonuary, 2614 [27thFebruary, 2015
vii} |And Farms Pyl Ltd 002 10462} (2.02)
Logha $trotegic Ist Jarwary. 2014 |27ih Februory, 2015
viii} | Development Pvi. Lid - 002 {0.02) [0.02)
Lodha Buildtech Pyt, |15t Febauary, 2014 [27th February, 2015
ix] {lid 001 10.01} [0.01)
Lodha Pranik Landmark |15t February, 2014 | 27th February, 2015
x} |Developers Pvi.Lid 0817.78 0.61| 9.652.14 149.55 38250 W22 89143 971405 (3450.59)  [305.23)] 595833
Grand Total 2547019 7.1 | 1251354 158.56 416.41 36.00 1 124915 | 11,383.83 [ (4.009.95)|  {300.74)| 707294

29 [a) Previous year figures have been regrouped / rearranged wherever necessary.

{b} Previous year figures are not comparable with that of current year due to merger of entities being effected in current
year {Refer clause 23 above ).

(b} Figures in brackets are related to previous year.

As per our attached Report of even date
For SHANKER AND KAPANI
Chartered Accountants

Firm Regisfration Number: 11776 1W

Jayesh B. Kapani
Pariner

Place : Mumbai
Date: 28-May-2015

For and on behalf of the Board

Anuseg Sl

Director

b~

Director

Company
Secretary
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF M/S. LODHA DEVELOPERS PRIVATE LIMITED
REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated Financial Statements of M/S. LODHA
DEVELOPERS PRIVATE LIMITED (hereinafter referred to as “the holding Company”) and its
subsidiaries{the Holding Company and its subsidiaries together referred to as “the Group”)
and its associates comprising of the Consolidated Balance Sheet as at 31°' March, 2015, the
Consolidated Statement of Profit and Loss ,the Consolidated Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

Management Responsibifity for the Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act’) that give a true and fair view of the consolidated
financial position, consclidated financial performance and consolidated cash flows of the
Group including its Associates in accordance with the accounting principles generally
accepted in India, including the Accounting standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014. The respective Board of Directors
of the companies included in the group and of its associates are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding

Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. While conducting have taken into account the provisions of the

Act, the accounting and auditi

matters which are required to be included in
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the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Holding
Company’s preparation of consolidated financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Holding Company has an adeguate internal
financial controls system over financial reporting in place and the operating effectiveness of
the such controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Holding Company’s
Directors, as well as evaluating the overall presentation of the consolidated financial

statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in sub — paragraph (a} of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India; of the consolidated state of affairs of the Group and
its associates as at 31st March, 2015; and their consolidated profit and their cash flows for
the year ended on that date.

Emphasis of Matters
We draw attention to:
a) Clause no. 16 of Note 30 regarding non-provision of Doubtful Trade Receivables and Loans

and Advances as detailed in the said note.

b) Clause no. 27 of Note 30 regarding non-provision for interest as detailed in the said note.

Qur opinion is not modified in respect of these matters.




Other Matters

a) We did not audit the Financial Statements / Financial information of one Foreign

Subsidiary, whose financial statements/financial information reflect total assets of Rs.
127,571.80 Lakhs as at 31st March, 2015, total revenues of Rs. Nil and net cash flows
amounting to Rs. 2,366.18 Lakhs for the year ended on that date, as considered in the
consolidated financial statements have been audited by other auditor whose report has
been furnished to us by the management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosure included in respect of this
subsidiary, and our report in terms of sub — sections (3) and (11) of Section 143 of the Act,
in so far it relates to the aforesaid subsidiary is based solely on the report of the other
auditor.

b) We did not audit the Financial Statements / Financial information of two Foreign

Subsidiaries, whose financial statements/financial information reflect total assets of Rs.
15,358.10 Lakhs as at 31st March, 2015, total revenues of Rs. 7,478.10 Lakhs and net
negative cash flows amounting to Rs. 730.03 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements
also include the Group’s share of net loss of Rs. 241.14 Lakhs for the year ended 31st
March, 2015 as considered in consolidated financial statements, in respect of five
Associates, whose financial statements have not been audited by us. These financial
statements / financial information are unaudited and have been furnished to us by the
Management and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of sub — sections (3) and {(11) of Section 143 of the Act
in so far as it relates to the aforesaid subsidiaries and associates, is based solely on such
unaudited financial statements / financial information. in our opinion and according to the
information and explanations given to us by the Management, these financial statements/
financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements / financial information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor’s Report) Order, 2015 {“the Order”) issued by
the Central Government of India in terms of sub-section (11} of Section 143 of the Act,
based on the comments in the auditors’ reports of the Holding Company and its
subsidiary companies incorporated in india, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the said order.

MUnMga,
400038




2. Asrequired by Section 143 {3) of the Act, we report that:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to the
preparation of the aforesaid consolidated financial statements have been kept so far
as it appears from our examination of those books and the reports of the other
auditors.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation of consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the Directors of the Holding
Company as on 31st March, 2015, taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies and associate companies incorporated in India, none of the Directors of
Group companies and its associate companies incorparated in India is disqualified as
on 31st March, 2015, from being appointed as a Director in terms of sub - Section {(2)
of Section 164 of the Act.

f. With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group and its
associates. Refer Clause 2, 3, 4 and & of Note 30 to the consolidated financial

statements.

(ii) The Group and its associates did not have any material forseeable losses on
iong term contracts including derivative contracts.




(tii) There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Holding Company, and its
subsidiary companies and its associate companies incorporated in India.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

[y S—

JAYESH B.KAPANI

Place:- Mumbai PARTNER
Date:- MEMBERSHIP NO: - 035667

2 8 MAY 2015




vl/s. LODHA DEVELOPERS PRIVATE LIMITED

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT
{Referred to in Paragraph (1) of our report of even date}

(iii)

(iv)

(v)

a. The Group is maintaining proper records showing full particulars including
quantitative details and situation of the fixed assets.

b. As informed to us, all fixed assets have been physically verified by the
management. No material discrepancies were noticed on such physical
verification.

a. The inventory has been physically verified by the management. In our

opinion, the frequency of verification is reasonable.

b. The procedures for physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the
Group and its associates and nature of its business.

C. The Group is maintaining proper records of inventory. Discrepancies noticed
on verification have been properly dealt with in the books of account.

As the Group has not granted, loans, secured or unsecured, to any party covered in
the register maintained under Section 189 of the Act, the provisions of clause {iii){a)
and (b) of paragraph 3 of the Order are not applicable to the Group.

In our opinion and according to the infermation and explanations given to us, the
internal control system is commensurate with the size of the Group and the nature
of its business with regard to purchase of inventory and fixed assets and for the
sale of goods and services (developed units of buildings/ flats, Contract / Support
services). During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in the internal control system.

The Group has not accepted any deposits from the public.




{vi)

(vii)

d.

We have broadly reviewed the books of account maintained by the Group
pursuant to the Rules made by the Central Government for maintenance of cost
records under sub-section (1} of Section 148 of the Act in respect real estate
operations, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine in respect of Indian
Companies whether they are accurate or complete.

According to the records of the Group, the Group is generally regular in
depositing the undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid statutory dues were outstanding as
at the last day of the financial year for a period of more than six months from the
date they became payable. Besides, there are undisputed statutory dues of
Rs.01.72 Lakhs, as annexed hereto, as per the last statement of accounts as on
25th July, 1984, filed by the Official Liquidator before the High Court Bombay
{OL). As per Order of Bombay High Court, the Company had deposited amount as
directed with the OL, interalia, towards discharge of the determined undisputed
statutory dues. In absence of the submission of detailed Statement of discharge
of item-wise liabilities by the official liguidator, though certain statutory dues
have been discharged, we are unable to comment on the current status.

According to the records of the Group, there are no dues in respect of Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess, which have not been deposited on account of any dispute,
except for the followings:

Name of the | Nature of | Financial | Forum where dispute is | Amount in
Statute the Dues Year pending Lakhs
Income Tax | Income Tax Earlier | Commissioner of Income 113.45
Act, 1961 Years Tax {Appeals)

Income Tax | Income Tax | 1994-95 | Commissioner of Income 38.90
Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2005-06 | Commissioner of Income 138.51
Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2006-07 | Commissioner of Income | 64.25
Act, 1961 /.@ (Appeais)
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(viii)

(ix)

(x)

(xi)

Income Tax | Income Tax | 2007-08 | Commissioner of Income 322.32

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2007-08 | income Tax Appellate 1,164.15

Act, 1961 Tribunal

iIncome Tax | Income Tax | 2008-09 | Commissioner of Income 7,166.62

Act, 1961 Tax {Appeals)

Income Tax | Income Tax | 2009-10 | Commissioner of Income 67,512.08

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2010-11 | Commissioner of income 27,590.02

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2011-12 | Commissioner of Income 71.09

Act, 1961 Tax (Appeals)

Central Excise | Excise Duty | 1995-96 | CESTAT, Mumbai 11.22

Act

Central Excise | Excise Duty | Earlier | CESTAT, Mumbai 158.41

Act Years

Sales Tax Act | Sales Tax Earlier 36.31
Years

Sales Tax Act | Sales Tax 2008-09 | Appeal being Fileed 0.46

Refer clause 3 of note 30 of Financial Statements regarding Sales Tax (MVAT]).

¢. There were no amounts which were required te be transferred, to the Investor
Education and Protection Fund by the Group in accordance with the relevant
provisions of the Companies Act,1956 (1 of 1956} and rules made thereunder.

The Group does not have any accumulated losses at the end of the financial year. The
Group has not incurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the
Group is generally regular in repayment of dues to Banks/ Financial Institutions
except for few minor delays in payment of interest and repayment of loan. The
Group has not defaulted in repayment of dues to debenture holders.

In our opinion and according to the information and explanations given to us, the
Group has given security cum guarantee for loans taken by others, the terms and
conditions whereof are not, prima facie, prejudicial to the interest of the Group.

In our opinion and according erdgumation and explanations given to us, the

term loans have been applieg s-
than temporary deployment ey ddn% P
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(xii} Based upon the audit procedures performed and information and explanations given
by the management, we report that no fraud on or by the Group has been noticed or
reported during the course of our audit.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

v- ‘7
MUMBAL ( -
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JAYESH B.KAPANI

Place:- Mumbai PARTNER
DATE:- MEMBERSHIP NO: - 35667

2 8 MAY 2013




Annexure to the Auditors’ Report for the year ended 31st March, 2015.

Details of undisputed Statutory dues

Sr. Amount {in
No. Description lakhs)
1 Staff Provident Fund Contribution 0.02
2 Employee PF Contribution 10.67
3 Employee PF Family Pension Scheme Contribution 0.49
4 Bombay Labour Welfare Fund Contribution 0.02
5 Employee PF Contribution Refundable 0.01
6 Employee State Insurance Contribution A/C Mills 0.87
7 Employee State Insurance Contribution A/C Mills 0.03
8 Company Contribution to Employee PF 0.02
9 Company Contribution to ESIC (Rs. 203} -
10 | Company Contribution to ESIC 0.61
11 | Income Tax A/c Salary & Wages 2.61
12 | Sales Tax 22.61
13 | Excise Duty on Cotton Fabrics 0.28
14 | Excise Duty on man made Fiber 0.03
15 Excise Duty payable 2.22
16 | Profession Tax 0.82
17 Excise Duty post manufacturing expenses 17.77
18 Excise Duty Captive yarn 6.82
19 | Water Tax & Meter Hire 25.82
Total 91.72




LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2015

As at As at
31-March-15 31-March-14
Notes ¥ in Lakhs ¥ in Lakhs
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 11,810.80 11,8610.80
Reserves and Surplus 3 3,04,617.00 2,30,099.95
3.16,427.80 2.41.9210.75
Minority Interest 13,439.23 21.,007.20
Non Current Liabilities
Long Term Borrowings 4 1,20,330.96 7981737
Deferred Tax Liabilities (Net) 5 43,625.87 18.961.83
Other Long Term Liabilifies & 2.28,625.00 2,96,679.47
Long Term Provisions 7 1,785.44 1,191.57
4,64,367.27 2,96,650.24
Current Liabilities
Short Term Borrowings 8 9,97.268.20 7.92,320.03
Trade Payables % 1.84,983.15 1,28,86%.91
Other Current Liabilities 10 7.91,276.41 7.07.651.64
Short Term Provisions 11 636.92 654.45
19,74,164.68 16,29,496.05
Total 27,68,398.98 22,89,064.24
ASSETS
Non Cuyrrent Assets
Goodwill on Consolidation 78,871.23 66,105.54
Fixed Assets (Net) 12
Tangible Assets 39,186.43 30,925.16
Infangible Assets $8,203.30 10,494.21
Capital Wark-in-Progress 44839 4,602.50
Non Current Investmenis i3 1,79,326.01 1,37,075.74
Long Term Loans and Advances 14 31,949.00 22,820.82
Other Non Current Assets 15 2,635.68 49 44
4,30,620.04 2,72,074.11
Current Assels
Current Investments 16 1,027 .87 1,012.86
Inventories i7 19,12,422.68 16,59,873.43
Trade Receivables 18 1,08,146.91 61,173.81
Cash and Bank Balances 19 43,456.17 52,982.60
Short Term Loans and Advances 20 2,24,184 .31 2,23,964.26
Other Current Assets 21 48,541 .00 17,983.17
23,37,778.94 20,16,990.13
Total 27,68,398.98 22,89,064.24

Summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the Financial 1-20
Statements

As per our altached Report of even date
For Shanker and Kapani
Chartered Accountants

e D -

Director

yvesh B. Kapani
artner

Place : Mumbai

Date : 2 8 MAY "'.;

For and on behdlf of the Board

@/

Direclor

Company Secretary




LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

For the Year ended

For the Year ended

31-March-15 31-March-14
Notes F in Lakhs Z in Lakhs

REVENUES
Revenue from Operations 22 6,26 984.45 A4,71,265.68
Cther Income 23 1,495.90 1,529.33

Total 6,28,482.35 4,72,795.01
EXPENSES
Cost of Projects 24 3,37.191.77 2,90,236.61
Consumption of Raw Materials 25 - 219.62
Changes in Inventories 26 129.87 841,97
Purchases of Bullding Materials 55,223.62 33,840.15
Purchases of Shares / Dekbentures 786.82 2,289.06
Employee Benefits Expense 27 32.630.79 14,980.22
Finance Costs (Net} 28 7.550.21 12,966.22
Depreciation and Amortisation Expense 12 8,744.31 4,727 .00
Other Expenses 29 58,903.17 38,944.49

Total 5,01,160.56 3,99.065.34
Profit Before Tax and Exceptional ltem 1,27,321.7% 73,729.67
Exceptional Itermn (Refer clause 13 of Note 30) 1.25 [7.92)
Profit Before Tax 1,27,323.04 73,721.75
Tax Expense
Current Tax (37,698.57) {25,588.29)
MAT Credif Eligible For Set Off 14,520.50 5,713.85
Deferred Tax (25.717.35} [12,598.34)
Profit After Tax 78,427.62 41,248.97
Prior Period Taxation Adjustrents [2,640.22} 519.39
Profit for the Year 75,787.40 41,7468.34
Share of Loss in Associates 1241.14) (19.95)
Minority Interest [3.053.89) 301.65
Net Profit for the Year 72.492.37 42,050.06
Earnings per Equity Share (in Z)
{Face value of ¥ 5 per Equity Share])
Basic 33.53 19.45
Diiuted 29.81 17.48
Summary of Significant Accounting Policies 1
The accompanying notes form an integral pant of the 1 -30

Financial Statements

For and on behalf of the Board

W

Director

As per our altached Repert of even date
For Shanker and Kapani
harﬁed Accountants

&\w‘—ﬁ C‘\.ﬂD\i’r‘;:{'or

Juyesh B. Kapani
Partner

Place : Mumbai
Date:

Company Secretary



LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2015

For the Year ended

For the Year ended

31-March-15 31-March-14
Zin Lakhs Z in Lakhs

Cash Flows from Operating Activities
Profit Before Tax and Exceptional ltem 1,27,321.79 73,729.67
Adiustments for:
Depreciation and Amertisation Expense 8,744 31 4,727.00
Unreadlised Foreign Exchange {Gain) / Loss (net) (91.84) {1,166.06)
Sundry Irrecoverable Balances Written back (net) (857.61) (2,423.91)
Pravision for Doubtful Receivables and Advances / Deposits 318.31 768.13
Contingent Provision made / {reversed)} against Standard Assets {0.95) 6.84
Loss on Sale / Demolition of Fixed Assefs (29.68) 1,369.92
Profit on Sale of Investment / Fixed Assets {60.01) {1.057.04)
Excess Interest Provision in earlier year written back - (35,644 .37)
Goodwill on Consolidation written off 4,067.02 2,653.51
(Profit) / Loss on Disposal of Subsidiaries {net) 1.25 {7.92)
Expenses incurred for Merger 28.50 0.11
Interest Income (22.542.66) (9.517.31)
Dividend on Current Investments (867.08) {627.58)
Finance Costs 1,62,200.98 1.06,540.94
Operating Profit before Working capital changes 2,78,232.31 1,3%,351.91
Increase in Inventories (3.43,604.85) {1.81.882.21)
Increase in Trade Receivabies [47,256.33) (6,410.64)
[Increase) / Decrease in Loans and Advances and Other Asseis 24,943.67 (76,422.84)
Increase in Trade Payables, Other Liabilities and Provisions 89,733.67 1,70,358.27
Cash Flows from / (used in) operations 2,048.47 44,994.49
Income Tax paid (net) (25,533.47) (22,415.95)
Net Cash Flows from / (used in} Operating Activities (A) (23,485.00) 22 ,578.54
Cash Flows from Investing Activities
(Goodwill} / Capital Reserve on Consolidation [net) (14,208.48) (2,571.87)
Expenses incurred for Merger [28.61) -
Purchase of Fixed Assets (including Capital Work-in-Frogress,
intangible Assets Under Development and Capital (13,812.45) (12,693.18)
Advances / Payables)
Sale of Fixed Asseis 873.86 5.29
Purchase of Investrents (8.27,400.57) (2,58,462.55)
Sale of Investments 7.85,195.30 1,45,500.29
Share of Loss in Associctes (241.14) (19.925)
Loans (Given) / Received back (net) (33.712.86) 41.413.70
(Investment)} / Divestment in Fixed Deposits with Banks (net) (1,263.04) 9.542.70
Interest Received 5919.28 11,691.42
Dividend on Current Investments Received 867.08 627.58
Net Cash Flows used in Investing Activities (B) {97,811.63) (64,966.57)
Cash Flows from Financing Activities
Share of Minority Interest (10,621.86) {521.52)
Proceeds from Borowings 519,812.08 3.49,695.40
Repayment of Borrowings (2.04,866.89) (2.00,157.63)
Finance Costs paid (1,66,317.12) (1,09,494.78)
Netl Cash Flows from Financing Activities (S) 1,38,006.21 39,521.47




Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Notas:
1 Cash and Cash Equivalents includes:
Cash and 8ank Balances
Less:
Margin Money Balances
Cheques on hand
Fixed Depesits with more than 3 months Maturity
Temporary Book Overdraft
Cash and Cash Equivalents at the end of the year

16,709.58 (2,866.56)
689.68 3,556.24
17,399.26 689.68
43,456.17 52.982.60
7.857.29 717674
15,880.59 27, 478.53
2,01%.01 1,436.52
300.02 16,201.13
17,399.26 489.68

2 Book Value of Fixed Assets and Capital Work-in-Progress of  0.40 Lakhs {Previous Year: T 2,553.64 Lakhs), transferred

to Inventory, has been considered as non-cash item.

3 % 91,056.20 Lakhs (Previous Year: ¥ 1,719.20 Lakhs), fransferred from Inventfory to Fixed Assefs / Capital Work in

Progress, has been considered as nen-cash item.

4 Z Nil (Previous Year: ¥ 870.69 Lakhs), transferrea from Investment to Fixed Assets, has been considered as non-cash

fftem.

5 Previous years' figures have been regrouped / rearanged / recast wherever necessary to conform to this year's

classification.

As per our aliached Report of even date For and on behalf of the Board

For Shanker and Kapani
Chartered Accountants

(=

Jayesh B. Kapani Dirm

Partner

Place : Mumbai
Date : 400038

2 8 MAY 201

MUMBA!
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Company Secretary



LODHA DEVELOPERS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note : 1
Summary of Significant Accounting Policies

A Principles of Consolidation
The Consolidated Financial Statements relate to Lodha Developers Private Limited {‘the Company'} and il
of its Subsidiaries, Associates, Limited Liability Partnerships and Partnership Firms under control (hereinafter
collectively referred to as the "Group”). The Consclidated Financial Statements have been prepared on the
foliowing basis:

1

The Consolidated Financial Statements of the Company and its Subsidiaries / Limited Liability Partnerships
/ Partnership Firms under control are combined on a line-by-iine basis, by adding fogether the book
values of like items of assetls, liabilities, incomes and expenses after eliminaiing intra group balances /
transactions and resulling elimination of unrealized Profits / Losses in accordance with Accounting
Standard (*AS") 21 "Consolidated Financial Statements” and Investments in Associates are accounted for
in accordance with Accounting Standard ["AS") 23 "Accounting for Investments in Associates”.

In case of foreign subsidiaries / associates being non-integral operation, revenue items are consolidated
at the exchange rate prevailing on the day of transaction. All assets and liabilities are converted at the
closing rate. Any exchange difference arising on consolidation of foreign operation is transferred to
Foreign Currency Transiation Reserve.

investments in subsidiaries are eliminated and differences between the cost of investment over the net
assets on the date of investment or on the date of the financial statements immediately preceding the

date of investment in subsidiaries are recognized as Goodwill or Capital Reserve, as the case may be.
The Goodwill arising on Consolidation is stated at cost and impairment is recognized, where applicable.

The difference between the proceeds from disposal of investments in subsidiaries / limited lability
partnerships and the carrying amount of its assets less liabilities as on the date of disposal is recognized as
profit or loss on disposal of investment in subsidiaries / limifed liability parinerships.

investments in associates are accounted for using the equity method. The excess of cost of investment
over the proportionate share in equity of the associate as at the date of acquisition of stake is identified
as goodwill or capital reserve as the case may be and included in the carrying value of the investment in
the associate. The carrying amount of the investment is adjusted thereafter for the post acquisition
change in the share of net assets of the associate. However, the share of losses is accounted for only 1o
the exient of the cost of investment. Subsequent profits of such associates are not cccounted for uniess
the accumulated losses (not accounted for by the Group) are recouped.

Minority Inferest’'s share of net profit or loss of consolidated subsidiaries for the period is identified and
adjusted against the results of the Group in order to arrive at the net profit or loss attributable to the Equity
Shareholders of the Company. Minorily interest's share of net assets of consolidated subsidiaries is
identified and presented in the consolidated balance sheet separately. Where accumulated losses
attributable o the minoriiies are in excess of their equity, in the absence of contractual obligation of the
minorities, the same is absorbed by the Group.

The Consolidated Financial Statements are prepared using uniform Accounting Policies for like
fransactions and other events in similar circumstances and are presented in the same manner as the
standalone financial statements of the Company.




B Other Significant Accounting Policies

1

Basis of Accounting :

The financial statements are prepared under the historical cost convention in accordance with the
generally accepted accounfing principles in India, the Accounting Standards as notified under
Companies [Accounting Standards) Rules, 2006, read with general circular 15/2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013, the Provisions of the Companies
Act, 2013 and on the accounting principle of going concern. Expenses and Income o the extent
considered payable and receivable, respectively, are accounted for on accrual basis, except those with
significant uncertainties.

Use of Estimates :

The preparation of financiat statements requires estimates and assumptions to be macde that aifect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
siatements and the reported amounis of revenues and expenses during the reporting period. The
estimates are made to the best of the management's knowledge censidering all necessary information,
Some such estimates, particularly those under the percentage of completion method, relating to costs,
degree of completions, costs to completion and expected revenues, are of a technical nature and are
relied upon by the auditors. Differences, if any, between actual results and estimates are recognized in
the period in which the results are ascertained.

Fixed Assets :

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes
all incidental expenses related to acquisition and installation, other pre-operation expenses and
borrowing costs in case of construction,

Software, not an integral part of the related hardware is classified as an infangible asset.

Cost of Fixed Assets that are not yet ready for its intended use ai the Balance Sheet date are shown under
Capital Work-in-Progress and Intangible Assefs Under Develocpment.

The carrying amount of cash generating units / assets is reviewed at the balance sheet date to determine
whether there is any indication of impairment. If such indication exists, the recoverable amount s
estimated at the net selling price or value in use, whichever is higher. Impairment loss, if any, is recognized
whenever carnying amount exceeds the recoverable amount.

Goodwill on Merger:
Goodwill arising on amalgamation is amortized over a period of five years or over the life of the project in
proportion to the Revenue Recognized.

Depreciation :
a) Depreciation on Tangible Assets is provided on Written Down Value method at the rates and in the
manner specified in Schedule Il of the Companies Act, 2013 except the following:

i) The canying value of Tangible Fixed Assets as on 1st April, 2014 is depreciated equally over the
remaining useful life of the asset.

i) Cost of site / sales office and sample flats which are being amortized over a period of project life
cycle or demolition whichever is earlier.

i} Leasehold improvements and fixed assets used for premises given on lease which are being
amortized equally over the lease term.
b) Intangible assets (Other than Brand Cost) which are being amortized proportionately over a period of
hever is earlier and Brand Cost is amortized over the
BRCognized.

MUMBA)
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c} Depreciation on Additions / Deletions of assets is provided on a pro-rata basis.

d) In caose of Partnership Firms, depreciation is provided on Written Down Vaiue basis at the rates
applicable and in the manner as per Income Tax Act, 1961.

e} The depreciation on assets other than used for construction of Capital Assets is tfreaied as period cost.

Investments :
Investmenis are classified into long term and current investments.

Long term investments are carried at cost. Provision for diminufion, if any, in the value of each long term
investment is made to recognize a decline. other than of temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if
any, is charged to revenue.

Inventories :
Redalty Operations:
A Stock of Building Matericis is valued at lower of cost and net realizable value. Cost is generally

ascertained on weighted average basis.

B i) Work-in-Progress is stated at cost or nei redlizable value, whichever is lower. Work-in-Progress
includes costs of incomplete projects for which the Group has not entered info sale agreements
and the costs incurred on the projects where the revenue is yet 1o be recognized.

i) Completed unsold inventory / finished stock is valued at lower of cost or net redlizable value.

ii) Cost for this purpose includes cost of land and shares (with occupancy rights}, Shares /
Debentures, premium for development rights, construction costs, borrowing costs, contribution as
a shareholder towards Land, Construction and development cost and other overheads incidental
to the projects undertaken.

iv] Netredlizable value is the estimated selling price in the ordinary course of business.

Manufacturing Cperations:
A Raw Materials are valued at lower of cost and net realizable value. Cost is generally ascertained on

weighied average basis.

B i) Work-in-Progress and Finished Goods are vaiued af lower of cost and net redlizable value.

ii} Cost for this purpose includes material cost, labour cost and manufaciuring overheads absorbed
on the basis of normal capacity of production.

i) Netrealizable vaiue is the estimated selling price in the ordinary course of business.

Shares / Debentures:

Valuation of stock in trade of Shares is carried out at lower of its cost and gquoted market price, computed
script wise, Cost is ascertained on First-in-First-out basis.

Equity Derivative Transactions :
Profit / (Loss) in respect of Equif
Loss on the expiry of the resped)

res / Opfions are accounted in the Statement of Profit and
on the same being squared - off.
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In case of unsetfied contracts as ot the Balance Sheet date, mark to market difference is recognised in
the case of losses and ignored in case of profits, considering conservative principal.

¢ Joint Venture Projects :

Assets, Liabilties and Expenditure arising ouf of contracts execuied wholly by the Group pursuant to a joint
venture contract are recognized under respective heads in the financial statements. Income from the
cenfract is accounted net of Joint Venture's share.

10 Operating Cycle :
The Group's realty operation's normal Operating cycle varies from project to project depending on the

size of the project, type of development, project complexities and related approvals. Assets and Liabilities
are classified into current and non current based on the Operating Cycle.

11 Revenue Recognition :
A Income from Property Development

i)

Income from property development and shares with occupancy righis of units of immovable
property is recognized on the ransfer of all significant risks and rewards of ownership to the buyers
and it is not unreasonable to expect ultimate collection and no significant uncertainty exists
regarding the amount of consideration. However, if at the time of transfer, substaniial acts are yet
to be performed under the contract, revenue is recognized on proportionate basis as the act are
being performed and monies received i.e. on the percentage completion method :

a) For projecis where revenue is recognized on or before March 31, 2012, on achieving at leqst
30% of physical progress of project and receipt of 20% of the sales consideration. The percentage
of completion is stated on the basis of physical measurement of work actually completed as at
the balance sheet date and certified by the Architect.

b) For projects other than covered under clause (a) above, as per revised Guidance Note on
“Accounting for Real Estate Transactions”. on incurring at least 25% of estimated construction and
development cost excluding land and borrowing cost, at least 25% of the total scleable area is
secured by contract with buyers and receipt of 10% of the sales consideration per contract. The
percentage of completion is worked out based on the fotal project cosis incurred o total
estimated project costs including land and borrowing cost.

As the projects necessarily exiend beyond one year, revision in costs and revenues esﬂmo’re@
during the course of the contract are refiected in the accounting period in which the said

estimates are revised.

Determination of revenue under the percentage of completion method necessarily invalves
making estimates by the Group, some of which are of technical nature, concerning, where
relevant, the percentage of completion, costs fo completion, the expected revenues frc?m The
project and the foreseeable losses to completion. Provision for fores'eeable Iossgs, determination
profit from real estate projects and valuation of construction work in progress is based on such

estimates.

B Revenue from Sale of Land {Development Rights), Traded Goods, Manufactured Goods and Shares /
Debentures are recognized upon fransfer of significant fisks and rewards to the buyers / Customers.

C  Coniract / Support Services Income is recognised as per the terms of Contfracts / Agreements.

M B AL
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Borrowing Costs ;

Borrowing cosfs that are directly attributable fo long term project development activities are inventorised
/ capitalized as part of project cost. Other borrowing costs are recognized as an expense in the pericd in
which they are incurred.

Borrowing costs are inventorised / capitalized as part of project cost when the acftivities that are
necessary 1o prepare the inventory / asset for its intended use or sale are in progress. Borrowing cosis are
suspended from inventorisation / capitalization on the project when development work on the project is
interrupted for extended periods and there is no imminent certainty of recommencement of work.

Foreign Exchange Transactions :

The fransactions in foreign exchange are accounted at the exchange rates prevailing on the date of
tfransactions. All monetary assets and liabilities in foreign currency cre translated af the exchange rate
prevailing at the date of the Balance Sheet. Any exchange gains or losses arising on the translation or
settlerment of such fransaction are accounted for in the Statement of Profit and Loss.

Employee Benefits ;

Expenses and liabilifies in respect of employee benefits are recorded in accordance with Revised

Accounting Standard 15 - Employee Benefits:

a) Prevident Fund
The Group makes conftribution to statutory provident fund in accordance with Employees Provident
Fund and Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution
paid or payable 15 recognized as an expense in the period in which services are rendered by the
employee.

b) Gratuity
Gratuity is a post employment benefilf and is in the nature of defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined benefit /
obligation at the baiance sheet date less the fair value of plan assets, together with any adjustments
for unrecognized actuarial gains or losses and past service costs. The defined benefit / obligation is
calculated at or near the balance sheet date by an independent actuary using the projected unit
credit method.

Actugrial gains and losses arising from the past experience and changes in acfuarial assumptions are
charged or credited to the Statement of Profit and Loss in the period to which such gains or losses
relate.

c) Earned Leave
Licbility in respect of earned leave expected to become due or expected to be availed within one
vear from the balance sheet date is recognized on the basis of undiscounted value of benefit
expected to be availed by the employees. Liability in respect of earned leave expected to become
due or expected to be availed more than one year after the balance sheet date is estimated cn the
basis of actuarial valuation performed by an independent actuary using the projected unit credit
method.

d) Other Short Term Benefits
Expense in respect of other shorft term benefits is recognized on the basis of the amount paid or
payable for the period during which services are rendered by the employees.

Leases :

Where the Group is Lessee:

Lease arrangements where the risks gpgd
the lessor are classified as opera
the Statement of Profit and Loss gfa®) i g asis over the lease term.

MUMBAL
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Where the Group is Lessor:

In respect of Operating Leases, assets representing lease arrangement are included in Fixed Assets. Lease
income is recognised in the Statement of Profit and Loss on a straight-iine basis over the lease term. Cost.
including depreciation is recognised as an expense in the Statement of Profit and Loss.

Taxation :
The current charge of income taxes is calculated in accordance with the relevant tax regulations.

MAT credit asset is recognized and carried forward only if there is a reasonable certainty of it being set off
against reguiar tax payable within the stipulated statutory period.

Deferred Tax resuliing from timing differences beiween book and fax profits is accounted for under the
liability meihod, at the tax rate and tax iaws enacted or substantively enacted atf the balance sheet
date, io the exient that the timing differences are expected to crystallize. Deferred tax assets are
recognized and carried forward only if there is a virtual / reasonable certainty that they will be realized
and are reviewed for the appropriateness of their respective carrying values at each balance sheet date.

Provisions and Contingent Liabilifies :

Provisions are recognized in the accounts in respect of present probable obligation, the amount of which
can be reliably estimated. Contingent liabilities are disclosed in respect of possible obligations that arise
from past events but their existence is confirmed by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Group.




As al As at

3t-March-15 31-March-14
¥ in Lakhs F in Lakhs
Note : 2
Share Capital - Numbers Amount Numbers Amount
(A) Authorised
Equity Shares of ¥ 5 each 30.06,40.440 15,032.02 30,01,80,000 15,00%.00
Preference Shares of 5 each 2,08.00,000 1,040.00 2.00.,00,000 1.000.00
14,072.02 16,009.00
{B} Issued, Subscribed and Paid-up
Fquity Shares of ¥ 5 each, fully paid up 21,62,16,000 10,810.80 21.62,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preferencpe Shcrf;s of T 5 each, fully paid up 2.00.00.000 1.000.00 2.00.00.000 1.000.00
Total 11,810.80 11,810.80
(€) Reconciliation of Number of Shares and Amount
Equity Shares of ¥ 5 each
As per last Financial Statement 21,62,16,000 10,810.80 21,62,16,000 10.810.80
Changes during the year - - - -
Balence as at the year end 21.42,14,000 10,810.80 21,62,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preference Shares of € 5 each
As per last Financial Statement 2,00,00,000 1,000.00 2.00.00,000 1,000.00
Changes during the year - - - -
Balance as ot the year end 2,00,00,000 1,000.00 2,00,00,000 1,000.00
Total 11,810.80 11,810.80

(D)

{E)

Rights and preferences attached fo Shareholders

{i) Equity Shares
Each Shareholder is enfitled for one vote per share. The shareholders have the right to receive interim dividends declared by the
Board of Directors and final dividend proposed by the Board of Directors and approved by the Shareholders.

In the event of liquidation, the sharehclders will be entitled in proportion to the number of equily shares held by them 1o receive
rermaining assets of the Company, after disifibuiion of all preferential amounts.

(i} Zero Coupon Opfionally Converlible Redeemable Preference Shares
Preference Shares have a tenure of 12 (Twelve) years from the daie of alloiment i.e. 8th August, 2012,

Al the option of the preference shareholders, upon the expiry of 3 years from the date of allotment fill 12 years from the date of
allotment, each Preference Share can be converted, by giving 1 monih advance notice, into one equity share. Requirement of
minimum 1 month nofice period can be waived with the consent of the Company.

Redemption, at the option of the preference shareholders, after expiry of 8 years from the daie of alloimeni, at a price considering
redemplion premium of 15% p.a. on total amount invested if the holder confinues to hold entire preference shares fill the said
period of 8 years, else the redemplion will be at issue price.

Preference Shareholders shall have right of pricrity with respect 10 repayment of principal over Equily Shares,

Also refer clause 8 of Note 30.

Shares held by Holding Company and its Subsidiaries and Shareholders Holding more than 5% :

Numbers % of Holding Numbers % of Holding
(i) Equity Shares
Sambhavnath infrabuild and Farms Pvi, Ltd. 13,10,91,520 460.63% 13,10,91,520 60.63%
(Holding Company)
Mangalprakbhat Lodha 2,93,59,360 13.58% 2,93.59.360 13.58%
Abhishek Lodha 2,20,57,600 10.20% 2,20,57.600 10.20%
Abhinandan Lodha 2,20,57.600 10.20% 2,20,57,600 10.20%

(ii) Zero Coupon Opficnally Convertible Redeemable Preference Shares
todha Properiies Development Pvi. Ltd. 2,00.00,000 100.00% 2,00,00,000 100.00%
(Subsidicry of the Holding Company)
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(F) Employee Siock Optfion Plan - Terms and conditions
In the Extra Ordinary General Meeting heid on 215t Sepiember, 2009, the members had approved the Employee Stock Oglion Plan
2009 ("ESOP 2009") for its eligible employees. The Compensation Commifttee granted below mentioned é Grants on 2151 September,
2009, 1st July, 2010, 15t October, 2010, 1st January, 2011, 1st April, 2011 and Tst July, 2011,

As at

31-March-15

% in Lakhs

As at
31-March-14
Z in Lakhs

The Scheme was modified by the Board of Direclors at their meeting held on 23rd June, 2010 cnd which has been approved by
shareholders al their meeting held on 30th june, 2010.

Stock Options {Numbers)
Particulars 31st March, 2015
Grant 1 Grant 2 Grant 3 Grant 4 Grant 5 Grant é

Date of Granting opficn 21-Sep-09 01-Jul-10 G1-Oct-10 01-Jan-11 01-Apr-11 01-Jul-11
Tolal Options Granted under 14.22.060 3.40.870 1.29.470 2,49.400 1,70,000 1,96,000
each grant
Vesting Schedule *
Year b (30%) 01-Apr-11 01-Jul-11 01-Oct-11 0l-Jan-12 01-Apr-12 01-Jul-12
Year 2 (30%) 01-Apr-12 01-Jul-12 01-Oct-12 01-Jan-13 01-Apr-13 O1-Jul-13
Year 3 (40%) 01-Apr-13 01-Jul-13 01-Oct-13 01-Jan-14 Gl-Apr-14 01-Jul-14
Exercise Price {in ¥) 4463 500 510 522 533 544
Qutstanding at the beginning 1,35,060 45,000 - 40890 | - - -
of the year (1,35,060) {45,000) {40,890) {-) {-) {-}
Granted during the year 0 ¥ 0 0 . o
Exercised during the year 0 0 " " 0 0
Cancelled / surrendered during - - N - - B
the year {-) {-) {-) {-) i} i)

. 1,35,060 45,000 40,890 - - -
Outstanding af end of the year (1.35,060) (45.000] (40.890] 0 . 0

* Options granted under employee stock options scheme-2009 (ESOP Scheme-2009) would vest not prior to one year from the daie

of grant of such opitons or listing of the Company on a recognised stock exchange whichever is [ater.

In the opinion of the management, no charge fo the Statement of Profit and Loss is envisaged in this matier,

Note: 3

Reserves and Surplus
Secuyrities Premium Account
As per last Financial Statement

Debenture Redemption Reserve
As per last Financial Statement

Add / (Less): Transferred from / {fo] Statement of Profit and Loss

Foreign Currency Translalion Reserve

As per last Financial Statement

Add / (Less): changes during the year

Statutory Reserve

{As per Section 451C of Reserve Bank of India Act, 1934)

As per iast Financial Statement

Add: Transferred from Statement of Profit and Loss

Surplus in the Statement of Profit and Loss

As per last Financial Statement

Add: Profit for the year as per annexed Statement of Profit and Loss

Add / {Less}:

Transferred from / (to) Debenture Redemption Reserve

Transferred to Statutory Reserve
Adjustment on account of Amalgamation of Subsidiary *
Adjustment as per Schedule Il of Companies Act, 2013 [net of
deferred tox of € 69.13 Lakhs)
(Refer clause 14 of Note 30}

Dividend Distribution Tax on Proposed Divide

Total

* Capiial Reserve Transferred from Goodwill on

49,056.45

6,009.47

6,009.47

[462.01)

(462.01)

2.60
13.03

15.63

1.81,040.90
72,492.37

(6,009.47)
(13.03)
262423

1137.54)

2,49.997.46

3.04,617.00

49,056.45

6,360.52
(6,.360.52

0.29
231
2.60

1,32,632.72
42,050.06

4,360.52
(2.31)

(0.09)

1.81,040.90
2,30,099.95



Note : 4
Long Term Borrowings
(A) Secured
Term Loans
Banks
Others
Vehicie Loans fram Banks
(B) Unsecured
Compulsorily Convertible Debentures
{(Refer clause 28 of Note 30)
Senior Notes
Loans Repayable on Demand to Related Parties
Total

Note : §
Deferred Tax Liabilities (Net}
Timing differences on account of
Book and Tax Depreciation
Expenditure Allowable but not charged to Statement of Profit and Loss
Carried forward Business Loss / Unabsorbed Deprecialion
Others
Total

Note : &

Other Long Term Liabilities

Trade Payables
Micro, Small and Medium Enlerprises
Others

Other Payables
Deferred Liability against Purchase of Land #
Lease Equalisation
Deposiis
Interest Accrued but not due on Borrowings
Contribution received under a Financial arangement
Payabie for Capital Assets
Total

As at
31-March-15
¥ in Lakhs

12,909.54
1.153.44
150.64

49.988.18

1.25,060.03
1.062.13

1,90.330.96

4,571.20
47.415.00
{5.857.37]
(2.502.24)

43,625.87

583.46
2,706.12

2,06,058.45
125.12
372.44
11,735.31
44.1C

2,28,625.00

As at
31-March-14
_ Zinlakhs _

12.801.36
2,435.62
123.27

64,457.12

79.817.37

5.287.02
28,491 .44
(14,491.97}

324.66
18,741.83

501.63
8,248.44

2.76,043.82
79.27

37.96

0.75
11,735.31
32.29

# OQut of total Deferred liability against purchase of land of ¥ 276,043.82 Lakhs (Previous Year:  325,779.19 Lakhs), cuirent porfion of ¥
69,985.37 Lakhs (Previous Year: ¥ 49,735.37 Lakhs) representing balance amount payable against the land acquired on lease basis from
Mumbai Metropolitan Region Development Authority has been disclosed at Note 10 below,

Note : 7

Long Term Provisions

Employee Benefits
Gratuity
Leave Entillements

Contingent Provisions against Standard Assets *
Total

873.48
900.32
11.64

1.785.44

407.87
77101
12.59
1,391.57

* Certain Subsidiaries have made a provision of 0.25% on Standard Assels as required by Reserve Bank of India guidelines.

Note: 8
Short Term Borrowings
(A) Secured
Non Converlibie Debentures
Term Loans
Banks
Others
Cash Credit / Overdraft Facility from Banks
Repayable on demand
{B) Unsecured
Repayable on demand
Related Parties
Others
Total

95,730.00

6,32,532.89
2,60.292.26

707.50

4,022 35
3.982.80

9.97,268.20

38,000.00

5,31,365.47
1,30.628.64

46,788.89

10,764.21
34,772.82

7,92,320.03



Note: 9
Trade Payables
Micro, Smcli and Medium Enterprises
Others
Total

Note: 10
Other Cumrent Lliabilities
Current maturities of lang term debt:
Banks
Others
Interest accrued and due on borrowings *
Interest accrued but not due on:
Bomrowings
Others
Current Porfion of Deferred Liability against Purchase of Land *
Advances received from Customers
Deposits
Other Payables :
Cancelled Flats
Premium Payable on Debentures
Temporary Bock Overdraft
Duties and Taxes
Advance received for Procurement of Land
Other Contractual Payments
Employee Payables
Payables for Capital Assets
Conlribution Payable as a Shareholder
Advance received against materials
Other Liabilifies
Total

As at
31-March-15%
Z in Lakhs

499 .22
1.84,483.93

1,84,983.15

1.548.95
464.47

536019
2,806.07
69,985.37
6,38,690.74
5054.41

8,354.18
1.083.99
300.02
41,731.81
172279
1.371.85
7,620.6%
113.02
1,176.49
2,682.36
1,20%.01

7.91,276 41

As at
31-March-14
¥ in Lakhs

1,021.86
1,27,848.05

1.28,869.91

1.775.61
754.38
461.20

2,625.20
1,770.20
49.735.37
573.153.54
24116

6,658.24
4,308.26
16,201.13
39.758.32
1.371.85
6,430.92
7560.86
1.026.46

618,74

7,07,651.66

* Amount due on 315t March, 2014 was paid on 2nd April, 2014  198.91 Lakhs, on 3rd April, 2014  90.23 Lakhs and on 4th April, 2014 ¥

172.06 Lakhs,

# Reifer Note 6 above.

Note: 11
Short Term Provisions
Employee Benefiis
Gratuity
Leave Entitlements
Others
Cosi to Project Completion
Dividend Distribution Tax on Proposed Dividend
Total MUMBAI

400038

381.22
103.59

169.55
0.09
654.45



Note ; 12

Fixed Assets
¥ in Lakhs
Gross Block (At Cost) Depreciation / Amodisation Net Block
Adjustments on Adjustments
As at account of Deductions / As at Up to on ac«::ouni of Deduclions / Upto As at As af
Name ofthe Assets 1-Apr-14 | ocauisiion /) Addflons® | roners | 31.Mar1s | 31-Maria | 900uisilion /| Forthe Year @ Tip o T 41 Mar-1s | 31-mar15 | 31-Mar-14
(disposal) of (disposaf) of
) Substdiaries Subsidiaries
(A) Tangible Assets - o h o o 1 i
Land - Freehold 189.14 - | 7 060] 188354 - ) - ’ - ) - - 188.54 18914
Leasehold Land and o T I N N - - i ’ N '
Building * 717 - - - 7.7 - - . - - 7.7 7.7
Residenfial Flat 863.52 | R e 863.52 | - 438 Stz | 4430 - _ - 820.34
Site / Sales Office and
sampie Flat 11,237.46 - 3,646.22 - 14.883.68 |  4,i48.07 - 1,884.79 - 6,032.81 8,850.87 | 7,089.44
~ Building / Premises 1562706 1896 146338 _ - 1700950 | 2,272.47 596 23790 , - 2516331 1459317 | 13,354.49
_ Plant and Equipments * 5,880.57 - 7.184.89 | 4291 13,02295 | 1,268.67 - 948.06 2093 | 219580 | 10.827.15| 4,612.30
Fumiture and Fixtures | 425348 | 3100|6690 - | 492568 1.e4574| 209  880.50 , - | 252833 2397.35| 2407.74
_ vehicles | 82| 100 17576 | 7756 | 968.32 483.48 090 6700 6725 48413 484.19 385.64
Office Equipmenis | 1és087| sD6| 35815 - 201508 | 57302 321 48419 - 1,060.52 954,56 | 1,077.75
_Computers | 213533 274 7| - | 287527 | 1.354.38 260 74406 | - | 20104 774.23 780.95
~ teasehold Improvements | - B - 12871 | o 12871 - | _19.51 - 19.5 109.20 -
_ TotalTangible Assefs _4a271422 |  318s | 1438341 _ 98459 | 56,124.90 | 11,789.0¢ 1476 5,267.13 13248 | 16,938.47 | 39,186.43 | 30.925.14
(B) Intangible Assets B ) I B ) - ] _ ] ,
_ Goodwill on Merger 2406 | - | o324 | - | 9105647 444 ] 301622 - | 303066 880258 9.42
SAP License Fees and
Implementation cost 1,325.96 - 359.82 - 1,685.78 772.58 - 254.27 - 1,026.85 658.93 553.38
Band — 11021350 -~ - | - | . - | 021350| 31437 - 400.56 | _ - | 7Ms33| 949807 | 9.899.13
Software _ 38| e - | e238| 2560 - L 1239 - 41.99 20.39 32.78
_ Totalintangible Assets | 1142590 | - 91,392.23 ~ _ | 10301813 1,130.99 | - 13,683.84 ) - 481483 | 98.203.30 | 10.494.91
GRAND TOTAL 54,340,12 31.86 | 1,05,755.64 984.59 | 1,59,143.03 | 12,920.05 14.74 8,950.97 132.48 | 21,753.30 | 1,37.389.73 | 41,420.07
Previous Year 39,723.44 119115 | 16,267.54 2,842.21 54,340.12 | 9.076.99 477.68 4,727.00 1.361.62 | 12.920.05 | 41.42007
(C) Capital Work-in-Progress 448.3% 4,602.50

Notes:
(a) Motor Vehicles of original cost of T 93.09 Lakhs (Previous Year: ¥ 93.09 Lakhs) are hekid in the name of Promoters on behalf of the Group, and the same are in the process of being endorsed in the name of
the Group.

(b} Inciudes transfer from / {to) Cost of Projects {net] T {0.60) Lakhs (Previous Year: T 175.96 Lakhs) from Freehold Land, Building and Piant and Equipments.

(c) $ No depreciation has been provided since cost of building is fully depreciated and the baiance written down value represents cost of Land. Also refer clause 29 f of Note 30
(d) * Includes dismantled ossets of Wiilen down value of ¥ 584.03 Lakhs (Previous Year: ¥ 516.97 Lakhs) related to Group's Spinning unit 1o be installed at ofher sile in due course.
(e) @ including impact of what is stated af clause 14 of Note 30 and clso refer Note 3.
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As at

31-March-15
Z in Lakhs
Note ; 13
Non Current Investments
Long-Term Numbers Face Value
{i)  Equity Shares, Fully paid up, at Cost z
Trade, Unguoied
{A) Subsidiaries:
Kidderpore Holdings Ltd. (Current and
Previous year: T 160} 14 10 B
(Refer clause 1 (v) of Nole 30} {16}
Odeon Theatres and Properties Pyl 23 100 0.02
tid. [Refer clause 1 {v} of Note 30) {23)
IB) Enterprise controlled by controlling shareholder:
Lodha Healthy Constructions and 3.45,454 10 455.09
Developers Pvt, Lid. [3.45,454)
Jay Ma Durga Buildtech Pvt. Lid. - 10 -
(2,093}
(C) Associates: % in Lakhs
Kora Construction Pvt, Ltd. 1,396.48
{110,000 Shares of 2 10 each)
(Includes unamortised Goodwill of F
1,385.48 Lakhs for Current and Previcus
Year)
Less: Share of Loss {0.29) 1,396.19
Lodha Developers International (Jersey) | Holdings 41.36
Lidl, {40,000 Shares of 1 GBP each)
Less: Share of Loss {41.36) -
Lodha Developers International {(Netherand) B.V. 680.14
{800,000 Shares of 1 EURO each)
Add / {Less): Share of Profit / [Loss) (215.89) 464.25
Lodha Developers International Holdings Ltd. 2.49
{4,000 Shares of 1 USD each)
Less: Share of Loss [2.49) -
Tropical Adventure Lid. 0.02
{40 Shares of 1 USD each)
Less: Share of Loss (C.02) -
Numbers Face Value
{D) Others E 4
Hall and Anderson Ltd.* 4,56,801 10 4.57
(4,564,801}
Less: Provision for Diminution in the Value of Investments (4.57)
2,315.55
(i} pPreference Shares, Fully paid up, at Cost
Trade, Unquoted
Bellissimo Holdings Singapore Pie Lid. - ust 1 -
(103,220}
Non Trade, Unquoted
Susima Infotech Pvt. Ltd. 100,000 1,000 1.000.0C
(1,00,000}
1,000.00
(i} Oplionally Convertible Debentures, Fully paid up, at Cost
Trade, Unguoted
Holding Company:
Sambhavnath Infrabuild and Farms 26,93,000 100 2,693.00
Pvt. Ltd. {26,93.000)
Enterprises controlled by controlling shareholder:
Dharmanath Buildiech and Farms 46,70,000 4,670.00
Pvi. Ltd, {46,70,000}
Lodha Healthy Constructions 7.30.00.000 7.300.00
and Developers Pvi. Lid. (7.30.00,C00)

As at
31-March-14
¥ in Lakhs

G.02

455.09

G.21

¥ in Lakhs
1.396.48

0.24 1,3946.24
41.3é

(5.02)
680.14

36.34

(14.88) 685.26

4.57
(4.57)
2,553.16

61.69

1.000.00

1,061.69

2,693.00

4,670.00

7.300.00




As at As at

31-March-15 31-March-14
¥ in Lakhs ¥ in Lakhs
Lodha Builders Pvt. Lid. 45,10,000 100 4,510.00 4,510.00
{45,10,000}
Lodha Properiies Development 1.06,00.000 100 10,600.00 10,600.00
Pwvi. Lid. (1.06,00,000)
Lodha Finstock Pyi. Lid. 40,20,000 100 4,020.00 4,020.00
{40,20,000}
Non Trade, Unguoted
mMaruti Finvest and Services Pvt. Lid. 10,060,000 100 1,000.00 1,000.00
{10,00,000) —
34,793.00 34,793.00
liv] Bends, Fully paid up, ot Cost
Associates
Lodha Developers International - 1,000,000 GBP - 97.430.15
[Netherlands) B. V. (98)
Lodha Cevelopers Internationai (Jersey) 2,20,00,000 1 GBP 22,423.29
I Holdings Lid. ()
22,423.29 97,430.15
{v] Compulsory Converlible Debentures Fully paid up, at Cost
Associates
Lodha Developers International 18,80.,00,000 1 UsD 1,17.556.43 -
Holdings Lid. {-)
Total Unquoted Investments 1,78,088.27 1,35,838.00
Quoted Investment
(vi) Investment in Gold 48,048.20 grams 1,237.74 1,237.74
(Market Value T 1,259.82 Lakhs; Previous (48,048.20)
Year: T 1,392.41 Lakhs)
Total 1,79,326.01 1,37,075.74

* | These shares are not physically available with the Group and present stalus is also not known.

2 As per the Statement of Affairs submitted by the Official Liguidator in the High Court, Mumbai; the textile undertaking of Hall &
Anderson Lid. is under the management of Nalionai Textile Corporation Ltd. w.e.f. 18-10-1983, vide an Act of Government of India.

3 As per last available audited financials for the year ended 1982 of Hall & Anderson Lid., ihese shares were pledged in favour of

Central Bank of India for the credit facilities availed by Hall & Andesson Lid.

Note: 14
Long Term Loans and Advances
(Unsecured, considered good unless otherwise stated)
Leans to:
Retated Parties
Emplovees
Others
Deposits
Relaied Parties
Others {Net of Provision of Doubtful Advance of 2 0.25 Lakhs; Previous Year:
% 0.25 Lakhs)
Indirect Tax Credit / Refund receivable (Net of Provision for Doubtful Advance of
¥ 118.17 Lakhs; Previous Year: 135.41 Lakhs)
Capital Advances
Income Tax payments [including MAT credit eligible for set off 2 35,338.52 Lakhs
(Previous Year: ¥ 20,832.23 Lakhs) and nei of provisions of ¥ 130,262.11 Lakhs
(Previous Year:  89,314.246 Lakhs))
Stamp Duty Refund Receivable (Net of Provision for Doubtful Advance of ¥ 1.51
takhs; Previous Year: ¥ 1.51 Lakhs)
Refund Receivable from Local Autharity
Other Receivables
Total

Note: 15
Other Non Current Assets
Unamortised Other Borowing Cosls
Lease Equaolisation

Total

8,429.87
39.85
1,603.37

16.84
10,237.43

576.57
3.117.84

6,182.47

1,733.40
11,36

31,94%.00

2,617 .84
17.84

2,635.68

176,93
1,472.85

15.84
10.114.51

1.339.73
427.40

7.520.60

1,733.40
19.96
22,820.82

—_—

12.00
37.44
49.44



As at As at

31-March-15 31-March-14
Z in Lakhs ¥ in Lakhs
Note: 14
Current Investments (at lower of Cost and Fair value)
Unguoted, fully paid up Numbers Face Value
In Shares of Subsidiary T
Hotel Rahat Palace Pvi. Lid.
Equity 4,750 100 1.002.50 1,002.50
(4,750)
Preference 25,000 10 0.25 0.25
(25.000)
(Refer clause 1 (v) of Note 30)
In Mutual Funds:
Taurus Liguid Fund 1,50,000 10 15.00 -
(-)
ICICI Prudential Flexible Income - Regular 118 10 0.12 0.1
Plan - Baily Dividend (114)
Union Kbhe Capital Protection Crient 1,00,000 10 10.00 10.00
{1.00,000)
Total 1,027.87 1.012.86
Note : 17
Inventories
{at lower of cost and net realisable value)
Building Materials 2,240.78 8,436.29
Raw Material {Raw Cotion) 2.75 2.75
Land and Property Development Work-in-Progress 18,71,202.96 16,24,070.72
Transferaple Development Rights - 337.41
Finished Stock * 31,292.23 26,212.43
Finished Goods {Cotton Yarn) - 46.05
Shares [/ Debentures 683.96 767.78
Total 19,12,422.68 146,59,.873.43

* The Company has leased certain commercial Units of ¥ 12,023.49 Lakhs (Previous Year: ¥ 2,415.34 Lakhs) held for sale in the ordinary
course of business.

Note : 18
Trade Receivables
Unsecured
Quistanding for a period exceeding six months from the date they became due
for payment
Considered good 17,688.42 12,241.59
Considered doubtful * 931.57 £604.54
18,619.99 12,846.13
Less: Provision for Doubtiul Receivables (874.40) 604.54
17,745.59 12,241.59
Cthers
Considered good 90,401.32 48,932.22
Considered doubful 14.48 1.2%
90,416.00 48,933.51
Less: Provision for Doubiful Receivables (14.48) 1.29
90.,401.32 48,932.22
Total 1,08.1446.91 61,173.81
* Alsc refer clause 16 of Note 30.
Note: 19
Cash and Bank Balances
(A) Cash and Cash Equivalents
Balances with banks 15,782.79 15,353.40
Cheques on Hand 15,880.59 27,478.53
Fixed Deposits wilh tess than 3 months Maturity 200.44 1.161.27
Cash on hand 1,716.05 376.14
33,579.87 44,369 .34
(B) Other Bank Balances
Deposits held as margin money 7.857.29 7174674
Fixed Deposits with more than 3 maenths Maturity 884.87 1,281.16
Fixed Deposits with more than 12 monihs Maturity ’:‘é«'{f\” F{Au 1,134.14 155.36
‘638 9,876.30 B,613.26
Tolal 43,456.17 52,982.40




Note : 20
Short Term Loans and Advances
{Unsecured, considered good unless otherwise stafed)
Loans and Advances to Relaied Parties
In the nature of Loans
Others
Locns to Others [including Doubtful ¥ 352.08 Lakhs; Previous Year: Nil) *
Lond Advances (including given under arrangemenis) (Nei of Provisien of
Doubtful Advance of 2 1,138.94 Lakhs; Previous Year: ¥ 1,341.73 Lakhs}
Advances / Deposits ta / for:
Suppliers / Contractors (Net of Provision for Doubiful Advance for 3 66.11
Lakhs; Previous Year:  38.79 Lakns)
Employees [Net of Provision for Doublful Advance for 2,12 Lakhs; Previous
Year: ¥ 2.12 Lakhs)

Recoverable from Co-venturers {Net of Provision for Doubtul Advance for T 18
Lakhs; Previous Year: ¥ 18 Lakhs)
Deposits
Prepaid Expenses
Indirect Tax Credif receivable
Other Advances (including Doubttul # 904,48 Lakhs; Previcus Year: Nil) *
Other Receivables {Net of Provision for Doubtful Advance for  29.13 Lakhs;
Previous Year: ¥ 35.26 Lakhs)
Total
* Also refer clause 16 of Note 30.

Note : 21
Other Current Assets
Unbilled Revenue
Unamortised Other Borrowing Costs
Interest Receivables
Ofher income Receivables
Lease Equalisation
Others
Total

As at
31-March-15
% in Lakhs

1471504
8,808.25
54,164.52

12,206.88

1,05,365.00

421.63

171.82

92.88
10,649.52
6,355.47
8.694.85

2,538.45

2,24,184.31

21.667.13
6,652.03
19,753.30
467.76
0./8

48,541.00

As ol
31-March-14

¥ in Lakhs

20.989.14
9,999.70
22,737.93

21,865.96

1,23.940.71

149.73

1.649.46

884.48
12.717.31
1.753.78
5,293.51

1,982.13

2,23,964.26

2.098.72
5,057.07
3.129.92
46.16
612
645.18

17.983.17



For the Year ended

For the Year ended

31-March-15 31-March-14
Fin Lakhs Z in Lakhs
Note: 22
Revenue from Operations
Income from Property Development 5,43,687.28 4,27,555.92
Sale of Land / Development Rights 3,345.66 1,920.53
Sale of Building Materials 55,306.58 33,216.73
Sale of Cotton Yarn 43.98 250.65
Sale of Shares and Debentures 1,064.87 2.969.43
Income from Centract / Support Services 20,225.39 848.56
Rent 245,15 327.81
Other Operating Revenue (net) 3,067 .54 3.476.05
Total 6,26,986.45 4,71,265.68
Note : 23
Other Income
Rent Income 92.14 109.37
Profit on Sale of Long Term invesiments (net) 40.01 1,057 .06
Profit on disposal of Fixed Assefs 29.68 -
Sundry Baiances / Excess Provisions ne longer required writien back (net) 4$14.20 -
Miscellaneous Income {net) 699.87 362.90
Total 1,495.90 1.529.33
Note : 24
Cost of Projects
QOpening Stock
Land and Property Development Work-in-Progress 16,24,070.72 14,65,015,60
Transferable Development Rights 337.41 -
Finished Stock 26,212.43 6,076.61
Add:
Expenditure during the year:
Land and Development Rights 1,82,34%.09 83,351.62
Contribution towards Land, Construction and Development Cost 3,138.24 3,432.10
Goodwill on Consolidation - 400.00
Consiruction Confract works 1,60,907.53 1.20,466.25
Building Materials Consumed (net) 82.900.14 70,274.01
Rates and Taxes 80,941.19 40,845.58
Insurance 230.99 461.15
Project Consultancy 17.827.63 13,131.46
Electricity and Fuel 3.989.44 3,352.03
Repairs and Maintenance:
Building 278.13 32.85
Cthers 256.93 284.05
Cther Construction Expenses 5761.19 3,446.59
Overheads Allocated 1,38,029.33 1.12,349.97
Add / (Less) :
Adjustment on account of Acquisition / Disposal of Subsidiaries 5,723.78 37,092.76
Adjustment on account of Amalgamation of Subsidiary (91,032.41) -
Transferred from / {to) Capiial Work-in-Progress (net) (23.79) 1,010.40
Transferred from / (fo) Fixed Asseis [net) 0.60 (175.96]
Reversal on account of Cancellation of Land deals {510.07] (760.65)
Scrap Sales {1,457.61) (1.040.79)
Rent Income (0.54]) {8.80]
Amounts recovered / provisions written back [243.41) (2,535.29)
Excess Interest Provision in earlier year written back - (35,644.37)
Less: Closing Stock -
Land and Property Development Work-in-Progress {18,71,202.96) (16,24,070.72)
Transferable Development Rights - (337.41)
Finished Stock (31,292.23) {26,212.43)
Total 3,37.191.77 2,90,236.61




Note : 25
Consumption of Raw Maferials
Opening Stock
Add: Raw Cofton purchases
Less: Closing Stock

Total

Note : 26

Changes in Inventories

(A) Colion Yarn

Inventeories at the beginning of the year
Work-in-Progress
Finished Goods

Less: Inventories at the end of the year
Work-in-Progress
Finished Goods

Total (A)

(B) shares / Debentures
Opening Stock
Adjustment on account of Acquisifion of Subsidiary
Less: Closing Stock
Total (B)

Total (A+B)

Note : 27

Employee Benefits Expense

Salaries and Wages

Conftribution to Provident and Other Funds
Staff welfare

Less: Allocated to Cost of Projecis
Total

Note : 28
Finance Costs (Net)
Interest Expense con

Borrowings and Others
Debenture Redemption Premium
Other Barrowing Costs

Less:

interest Income on / from:
Loans / Advances / Deposits
Debentures / Bonds - Long-Term Investments
Fixed Deposits with banks
Customers
Others

Dividend on Current Investments

Less: Allocated fo Cost of Projects
Total

For the Year ended

For the Year ended

31-March-15 31-March-14
7 in Lakhs Zin Lakhs

2.75 9.56

- 21281
(2.75) (2.75)

- 219.62

- 6.75

46.05 52.61
46.05 59.36

- 46.05

- 46.05

45.05 13.31

76778 -

- 1.596.44
(68356} (767.78)
83.82 828,64
129.87 841.97
52,266.04 37.334.48
2,006.87 840.47
1,091.63 860.52
55,367.54 39.035.47
(22,736.75) (24,055.25)
32,630.79 14,980.22
1,51,342.43 1,00,482.36
591411 3,087.23
4,944 .44 2,971.35
1,62,200.98 1,06,540.94
(21,656.62) (7.166.43)
(17,076.27) (604.80)
{817.78) (1,745.58)
(7.751.32) {2.769.15)
(3.18) {0.50)
{867.08) [627.58)
1,14,028.73 93,626.9C
{1.06,478.52) (80,660.68)
7.550.21 12,966.22




Note : 29
Other Expenses
Rent
Rates and Taxes
Insurance
Electricity
Fower and Fuel
Travelling and Conveyance
Printing and Siaiionery
Postage / Telephone / Internet
Legal and Professional
Foreign Exchange Loss (net)
Payment to Auditors (excluding Service Tax} as:
Audit Fees
Taxation matters
Other services
Bank Charges
Advertising / Consultancy / Exhibiticns
Brokerage
Business / Sales Promotion
Discount and Rebates
Compensation
Loss on Sale / demoiition of Fixed Assets
Donaticns {Refer clause 19 of Note 30}
Goodwill on Consolidation written off
Sundry lrecoverable Balances wiitten off {net)
Provision for Doubtiul Receivables and Advances / Deposits
Corporaie Social Responsibility Expenses
Miscellaneous Expenses

Less: Allocated to Cost of Projects
Total

MUMBA!

400038

For the Year ended

For the Year ended

31-March-15 31-March-14
2 in Lakhs Z in Lakhs

1,304.7¢ 878,57
1,128.55 1,462.32
193.67 168.31
431.99 34597

- 120.14
3,010.19 1,784.31
789.28 45892
562.30 429.26
7.485.25 4,537.19
5,482.5% 2,288.26
365.36 379.23
$2.30 @7.60
100.45 46.83
638.12 587.23
13.319.07 8,923.29
7.765.80 4,918.27
5,295.06 3.628.37
898.8% 1.811.71
@73.13 561.17

- 1,369.92
8,379.41 4 849 87
4,067 .02 2,653.51
- 111.38
318.31 76813

15599 -

4,959.71 3.398.77
67,717.23 46,578.53
(8,814.06) (7.634.04)
58,903.17 38,944.4¢9




Note : 30

QOther Notes on Accounts

1 Consclidation:

i The following Companies are included in the Consolidated Financial Siciements;
Entities as at 1st April, 2014

a) Swbsidiaries
Percentage of Group
S;_ Name of the Company lngg::‘;?;ﬁ:’n ownership interest
31-Mar-15 31-Mar-14
1 |Aasihavingyak Estate Company Pvi. Lid. {merged with a Subsidiary w.e.f 24-Dec-14, India 100
Appointed date being 1-April-13) 7o
2 |Aasthavinayak Real Estate Pvt. Lid. [merged with a Subsidiary w.e.f 6-Jan-15, ndia ) 100%
Appointed date being 1-April-14) °
3 |Adincth Buiiders Pyt Ltd. india 100% 100%
4 |Ajitnath Hi-Tech Builders Pvi. Lid. India 100% 100%
5 {Anantnath Constructions and Farms Pvi. Lid. india 100% 100%
4 |Arihant Premises Pvi. Ltd. India 100% 100%
7 |Cowtown Land Development Pvi. Lid. India 100% 100%
8 |Dalhousie Leasing and Financial Services Pvi. Ltd. Inclia 100% 100%
¢ |Galaxy Premises Pvi. Lid. [merged with a Subsidiary w.e.f 17-Feb-15, Appointed Indic ) 100%
date being 1-April-13) °
10 |Gandhar Builders Pvi. Lid. (merged with a Subsidiary w.e.f 4-May-15, Appointed Indic i 100%
date being 1-April-14) °
11 |Hi-class Suildcon Pyl Lid. Indlia 80% 80%
12 |Holel Rahat Palace Pyt Lid. India Refer clause 1(v] below
13 |International Airport Builders & Management Services Pvt. Ltd. [merged wiih the India ) 100%
Company w.e.f 27-Feb-15, Appoinied date being 1-April-13) °
14 |ishwer Realty and Technologies Pvi. Lid. India 100% 100%
15 [Jawala Real Esiale Pvi. Lid. indic 100% 100%
16 |Kidderpore Holdings Lid. India Refer clause (v} below
17 |Krona Realties Pvi. Ud. India 100% 100%
18 {Kundan Realtors Pvi, Lid. India 100% 100%
19 |Lodha Altentive Developers and Farms Pvt, Lid. {merged with the Company w.e.f India i 100%
27-Feb-15, Appointed date being 1-April-13) °
20 [Lodha Aviation Pvi. Lid. Indic 100% 100%
21 |Lodha Buildcon Pvt. Lid. india 100% 51%
22 |Lodha Building and Construction Pvt. Lid. India 100% 100%
23 |Lodha Buildiech Pvi, Lid, (merged with the Company w.e.f 27-Feb-15, Appointed .
) Indic - 100%
date being 1-Feb-14}
24 |Lodha Crown Buildmart Pvi. Lid. Indic 100% 100%
25 |Lodha Designer Construction Pvi. Lid. India 100% 100%
26 |Lodha E?evelopers l.n.ternohoncl Ltd. [Formerly known as Lodha Developers Mauritius 100% 100%
International {Mauritius] Lid.)
27 |Lodha Developers UK Lid. UK 100% 100%
28 |todha Elevation Buildcon Pvi. Lid.* India 25% 25%
29 |Lodha Estaie Pvt. Ltd. Indic 100% 100%
30 [Lodha Glowing Consiruction Pvi. Lid. {merged with the Company w.e.f 27-Feb-15, Indi
. . - ndia - 100%
Appointed date being 1-April-13]
31 |Lodha Hi-Rise Builders Pvt. Ltd. India 100% 100%
32 [Lodha Home Developers Pvi, Lid. Indic 100% 100%
33 |Lodha Home Styles Pvi. Ltd. (merged with o Subsidiary w.e.f 6-Jan-15, Appointed Incli
R N ndia - 100%
date being 1-April-14]
34 |Lodha Impression Real Estate Pyt Lid. India 100% 100%
35 |Lodha Land Developers Pvi. Lid. Indic 100% 100%
36 |Lodha Pinnacle Buildtech and Farms Pvi. Lid. (merged with a Subsidiary w.e.f 4-May- India ) 100%
15, Appointed date being 1-Aprii-14)}
37 |Lodha Pranik Landmark Developers Pvi. Lid. (merged with the Company w.e.f 27- indic . 100%
Feb-15, Appointed date being 1-Feb-14)
38 [Lodha Prime Buildfarms Pvi. Lid. (merged with the Company w.e.f 27-Feb-15, ,
. . - Inciicx - 100%
Appointed date being 1-April-13)
3% |Lodha Strategic Development Pvi, Ltd. [merged with the Company w.e.f 27-Feb-15, .
L . India - 100%
Appoinied date being 1-Jan-14)
40 |Mahavir Build Estate Pvi, Lid, {merged with a Subsidiary w.e.f 17-Feb-15, Appointed .
. . Indic - 100%
date being 1-April-13)
41 |Mahavir Premises Pvi. Lidl. /’/f;‘,—,;\ India 100% 100%
42 [Manan Finserve Pvi. Lid. At U AN Indlicy 100% 100%
43 [Microtec Constructions Pvt, Lid. //,Vr/ \fz\\ Indlia 100% 100%
44 |Nabhirgja Software Design Pvi. Lid. MVARAL Ve Indic 100% 100%
45 |[Naminath Builders and Farms Pvt. Lid. [merged with a K&‘p; dicary m%jgfy) india ) 100%
Appointed dale being 1-April-14)
44 [National Standard (India) Lid. india 73.94% 73.94%
47 |Odeon Theatres and Properties Pvi. Ltd. \W Indic Refer clause 1({v} below




48 Patava Dwellers Pvi. Lid. Indid 100% 100%
49 iPalava City Management Pvi. Lid. {formerly known as Palava Utllitles Pvi, Lid.) India 100% 100%
50 [Palava Cily Management Associgiion (Section 8 Company] Indic - 100%
51 |Proficient Buildwell Pvt. Uid. (merged with a Subsidiary w.e.f 21-May-15, Appoinied . o
. - India 100%
date being 1-Apiil-13)
52 |Sahajanand Hi-Tech Construciions Pvi. Ltd. (merged with a Subsidiary w.e.f 4-May- Indiia 100%
15, Appointed date being 1-April-i4]
53 [Sai Ishwer Finvest Pvi. Lid. india 100% 100%
54 [Sambhavnath Reality and Farms Pvi. Lid. {merged with the Company w.e.f 27-Feb- .
. . Indiic 100%
15, Appeointed date being 1-Jan-14]
55 [Samvara Buildtech Pvi. Lid. Indic 100% 100%
56 |Sanathnagar Enterprises Lid. India ¢0.03% 90.03%
57 |Sarvavasa Buildiech and Farms Pvit. Lid. India 100% 100%
58 [Shantinath Designer Construction Pvt. Ltd. (merged with a Subsidiary w.e.f 6-Jan-15, . o
. . - India 100%
Appointed daie being 1-April-14)
59 [Shreeniwas Abode and House Lid. (Formerly known as Shreeniwas Abede and indlia 95 30% 100%
House Pvi. Lid.)
&0 [Shreeniwas Cotton Mills Ltd. India 95.30% 95.30%
41 [Shree Sainath Enterprises Construction and Developers Pvi. Lid, India 100% 100%
62 |Shri Nakoda Bhirav Realiors Pvi. Lid. {(merged with a Subsidiary w.e.f 4-May-15, Indiia 100
Appointed dale being 1-April-14)
&3 [Shri vardhvinayak Builders Pvt. Lid. {merged with a Subsidiory w.e.f 6-Jan-15, . o
X . . India 100%
Appointed date being 1-April-14)
64 [Siddhnath Residential Paradise Pvt. Lid. India 100% 100%
65 |Sirmtools Pvt, Lid.* India 25% 25%
46 |Sitaldas Estate Pvi, Lid. India $1.18% 91.18%
47 |Suryakrupa Construciions Pvt. Lid. india 100% 75.47%
48 [Roselabs Finance Lid. India 74.25% 74,25%
* Consclidated on the basis of Control over the Board.
b) Associates
Percentage of Group
rir)' Name of the Company ln(égru;;]:r‘gici’cfm ownership inferest
. 31-Mar-15 31-Mar-14
1 {Kora Constructions Pvi. Ltd. India 44% 44%
2 [Lodha Developers International {(Netherlands) B. V. Netherlands 40% 40%
3 |Lodha Developers Infernational {Jersey) | Holdings Lid. Jersey 40% 40%
4 |Lodha Developers 1GSQ Ltd. (Formerly known as Lodha Developers international o
{ersey) It Lid.} (Subsidiary of 2 above) Jersey 40% 40%
5 |Lodha Developers 48CS Ltd. (Formerly known as Lodha Developers International
(Jersey] Lid.) (Subsidiary of 3 above) Jersey 40% 40%
¢) Companies added during the year:
Percentage of
Group
Sr. Name of the Company Country gf From Dale ) ownership
No. incorporation inferest as at
31-Mar-15 |
{i) [Subsidiaries
1 |Lodha ideal Buildcon Pvt, Lid.® India 15-Jun-14 100%
2 |todha Developers International (Jersey] Il Lid. Jersey 17-Apr-14 100%
3 |Cdeon Theaires Pvt. Ltd. ® India 05-Aug-14 100%
4 |Aanant Developers Pvi. Lid. (Associate From 21-Aug-14 fo $-Dec-14) © India 10-Dec-14 82.1%
(ii} |Associate
1 {Ladha Developers International Holdings Lid. Mauritius 20-Oct-i4 40%
2 |Tropical Adventure Ltd, ® Mauritius C1-Nov-14 40%
3 |Ledha Developers Dorset Close Ltd. [Subsidiary of 2 above} Jersey 26-Jan-15 40%

P Management cerfified Financial Statements as on the day of acquisition have been considered for calculation of goodwill.

ii The following Limited Liability Parinerships under control are included in the Consolidated Financial Statements:

iii The following Parinership Firms under control are inc!uded(

¢
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ancial Statements:

sr. Country of Percenfcg{e of Group
No.|Name of the Limified Liability Partnership Registration ownership interest
31-Mar-15 31-Mar-14
1 |Ajeeihnaih Hi-Tech Buildtech LLP - India - 100%
2 [Lodha Dwellerz LLP o BND o Indic - 100%
3 |Lodha Fincorp Distribution Services LLP ﬁ‘}'/“\‘qé, India 100% 100%



Percentage of Group

Sr. [Name of the Parinership Firm Country of ownership inferest
No. Registralion ' —7-35ar15 | 31-Mar 14
1 iLodha Construction (Dembivil) {merged with the Company w.e.d 27-Felbs-15, Indic 100
- el

Appointed dale being 1-April-13)
2 |Lodha Palazzo {merged with the Company w.e.f 27-Feb-15, Appointed date being

1-Jan-14] Indicy - 100%
3 [Mahavir Associales Indic 40% 40%
4 |Vivek Enterprises India 100% 100%

iv Following Companies / Limiled Liability Partnerships under control were disposed off during the year:

Percenfage of

Group
Sr. W.EF Country of ownership
No.|Name of the Company o Incorporation | interest as on
date of
Cessation
1 |Ajeethnath Hi-Tech Buildtech LLP 31-Dec-14 India 100%
2 |[Lodha Dwellerz LLP 31-Dec-14 india 100%
3 |Palava City Management Associalion (Section 8 Company) 31-Dec-14 india 100%

v Since the control in Holel Rahat Palkace Pvi. Lid., Kidderpore Holdings Litd. and Odeon Theaires and Properties Pvi. Ltd. is intended to be
temporary in nature, the same have not been consolidated in accordance with AS 21 “Consclidated Financial Statements”.

2 Contingent Liabiifies not provided for in respect of:

(% in Lakhs)
Sr. Particulars As at As at
No. 31-Mar-15 31-Mar-14
1 IClaims against the Group {fo the extent as ascertained and excluding those, liability whereof is not
ascertainable), not acknowledged as debis (including paid under protest ¥ 300 Lakhs; Previous 4,373.86 3,700.03
Year: ¥ 300 Lakhs)
2 |Bank Guaraniees 150.00 204.31
3 |Security cum Corporate Guarantiees Given 24,354.53 26,010.01
4 |Disputed Taxation matters 5916.346 6,430.38
5 [Custom Duly Liability which may arise on non-fulfilment of Export Obligation againsi import of i 150,95
Machineries. )
Disputed demands of few customers 1,173.43 872.57
7 |Additional land consideration by way of dues of certain workers of M/s Simplex Woollen Mills, a
division of M/s Seth Industries Ltd. {the erstwhile owner of the land - Lodha Aqua Projeci), pending 50.00 50.00
outcome of various legal cases, which are disputed by a Subsidiary and the matier is subjudice.
8 |Disputed demand by alleged ex-employees of a subsidiary, the liabilily it any is not ascertainable at this stoge.
o |Civil suits filed by certain buyers of the apartments before various judicial forums for specific performance/s, financial impact
whereof is presently not ascertainable.

Tne Supreme Court (Larger Bench) has upheld the constitutional validity of levy of MVAT on saie of under construction flats / units and sent
the matters {including levy of interest) back to the Regular Bench for final disposal. By virtue of the “Agreement for Sale” with fthe
purchasers of the Unit / Flal, the purchaser is liable to bear MVAT and injerest thereon and hence, no provision for interest for delays in

payments has been considered necessary.

Demand arising out of penalties under Sec 271D and 271E of the Income Tax Act, 1961 amounting to ¥ 100,375 Lakhs (Previous Year 2
7.092.48 Lakhs} has not been provided for, as in the opinion of the management based on experi legal opinion obtained cnd decisions by
appellate fribunal and courts in favour of the Company in simitar matters, the same is not sustainable.

Consequent to Order dated 4th June, 2013 of SEBI served to & Subsidiary, it is in the process of complying with the requirements of Rule
19(2)(b] of Securilies Contracts (Regulation) (Amendment] Rules 2010, with regard fo achieving public shareholding at the prescribed
minimum level of 25% of the total equity shares issued by the said subsidiary, impact whereof is presenitly not ascerfainable.

A Subsidiary has filed an appeal with Securities Appellate Tribunal [SAT) challenging the order passed by SEBI for imposing penalty of ¥
253.72 Lakhs on the Subsidiary for the period sth October, 2003 1o 28th January, 2004, for alleged violations of certain provisions of SEBI
Regulations, when the Subsidiary was under the confrol of earlier premaoters.

Estimated amount of contracts remaining 1o be executed on Capital acceunt and not provided for in respect of:

a Fixed Assets (net of advances) ¥ 1,903.46 Lakhs (Previous Year: T 642.77 Lakhs).

b Investments  2,310.00 Lakhs [Previous Year:  2,310.00 Lakhs).

¢ As af 315t March, 2015, the Company has outstanding commitment of ¥ 312.65 Lakhs (USD 5.00 Lakhs) (Previous Year: ¥ 298.79 Lakhs;
USD 5.00 Lakhs) in the event of cancellation of Licence a g Service agreement entered Inte with Yoo Designers Lid.

Premium on redemption of Optionally Convertible Redeepy
conlinuous period of 8 years from the date ot issue. The gieftfiumg if pa pdyellle on redemplion at the end of 8 years is not ascertainable

at this stage.

*
A
%




? a) Disclosure in accordance with announcement dated December 2, 2005 issued by ihe Council of The Instiiute of Charlered
Accountants of India {ICAl) with respect to details of foreign currency baiances not hedgea:

{Amount in Lakhs)

As af 31-Mar-15

As of 31-Mor-14

Particulars Currency in INR in Foreign i INR in Foreign
Cuirency Currency

ASSETS
uso 4,250.45 67.%7 968.54 16,48
Euro 1,251.14 15.10 473,37 5.6%
AED 24.71 1.46 7.69 0.47

Advances o Suppliers / Coniractors / Expenses GRP 26.90 0.28 1469.24 1.72
SGD 5.00 0. 1.07 0.02
AUD 2.35 0.05 - -
CNY 4581 672 3.49% 0.51
Uso 1,17,556.43 1,880.00 61.69 1.03

nvestments GB&P 22,423.29 55000 9743615 950.00

Loan Given GBP 3,462.99 37.25 - -

interest Receivable GEBP 2.679.61 28.89 403.84 4.06

Bank Balance CNY 54.07 533 46.42 4.57

TOTAL ASSETS 1,51,802.75 99,595.50

LIABILITIES

Locan Payables UsD 1,27,739.1& 2,045.80 - -
usD 281.25 4,44 1,420,617 23,65
Furg 19.14 0.28 1.921.49 23.05
AED 5.68 0.34 .11 0.56

Trade Payables GBP 34.01 0.36 10.17 0.10
SGD 9.05 0.20 561.44 11.82
CNY 22.59 231 - -
JPY 0.09 017 0.10 0.17

TOTAL LIABILITIES 1,28.110.97 3.922.92

k) Derivative instrument:
As at 31-Mar-15 As af 31-Mar-14
Particulars of Derivative instrument No. of Value in Lakhs No. of Value in Lakhs
Instruments usp in INR Instruments usp in INR
Foreign Cumency interest Swap 2 89.63 5,500.00 1 46.35 2,869.39

In respect of Foreign Cumrency Interest swap transactions which are linked with exchange rate during the period of contract, gains /
losses, if any, are recognised on the settlermnent day or the reporting day, whichever is garlier, at the rate prevailing on respective doy.

c] Details of Open Interest in Equity Stock / Equity Index Futures Conitracts :

As at 31-Mar-15

As of 31-Mar-14

Name of Equity Index Futures No of Units No of Units
Long Short Long Short
FUTIDX-BANKNIFTY - 2,700 - 10,000
FUTIDX-NIFTY - 1,000 - 71.500
OPTIDX-NIFTY-PE - 7,000 - -
QPTIDX-BANKNIFTY-PE - 6,000 - -
- - - 17.000

FUTSTKLT

10 a) Acquisifion of Subsidiaries has resulted in decrease of Networth on the reporting date by ¥ 302,19 Lakhs and decrease in profit for the

reporting pericd by  301.98 Lakhs.

b} Disposal of Subsidiaries and Limited Liability Partnerships under control has resulted in the increase of Networth in the current year by 2
0.23 Lakhs {Preceeding Year: ¥ -0.03 Lakhs) and increase in profit for the year by ¥ 0.26 Lakhs [Preceeding Year: by ¥ 0.27 Lakhs).

11 Land and Property Development Work-in-Pregress includes:

a Land of ¥ 60,185.96 Lakhs {Previcus Year: ¥ 60,390.30 Lakhs) for which conveyance is pending,

b Land of 2 78,713,34 Lakhs {Previous Year: ¥ 50,052.45 Lakhs) are held in the name of Promaoters, on behaif of the Group pending

execution of conveyance.

¢ Land of ¥ 3,748.66 Lakhs (Previous Year: 2,473.70 Lakhs} are held iy H

e

d ¥ 25,038.98 Lakhs {Previcus Year: ¥ 19,834.92 Lakhs) represe ¢
in the opinion of the Management, finai agreements in resfiect oMbasgRe

e |

A60u3p




i Z 3,150.45 Lakhs (Previous Year: ¥ 89,718.76 Lakhs) being 'Goodwill on Consolidation” which is representing the value of Land /
Rights.

i Contribution of # 2,111,117 Lakhs [Previous Year ¥ 4,278.42 Lakhs) made towards construciion and Development of the propearly as
a Shareholder.

12 Inrespect of Shreeniwas Colton Mills Lid., a Subsidiary:

al In absence of records, information and ‘Receipt and Payment Accouni' of the official Tiguidator for the intervening period from 25th
July, 1984 1o 3rd August, 200%; no income / expenses could be accounted for the said period.

b] Tre stalement of discharge of liabilities {reflected in Clher Current Liabilities] with reference ic the Deposit of ¥ 354.46 Lakhs (Previous
Year: ¥ 354.46 Lakhs) is awaited.

¢} Necessary accounting would be carried cut on receipt of the siaterment / records / information from the Official Liquidator.
13 Exceplional item represents Profit / (Loss) on disposal of Group's stake in subsidiaries / Limited Liabilily Partnerships under conirol,

14 Conseguent 10 the enactment of the Companies Act, 2013 and its applicabilily for accounding periods commencing from Apiil 1, 2014, the
Group has regfigned the remaining useful life of its fixed assets in accordance with the provisions prescribed under Schedule 1l to the
Companies Acl, 2013. Consequently, in case of tangible assets which have completed their useful life, the carrying value as at 1st April,
2014 amounting to ¥ 137.54 Lakhs {net of defered tax of ¥ 69.13 Lakhs) has been adjusied 1o "Surplus in the Statement of Profit and Loss”
and in case of other tangible Fixed Assels the carrying value as at 1st April, 2014 is being depreciated over the revised remaining useful e,
However, the same has no material impact on the resulis for the year.

15 A Subsidiary has filed a legal case against the erstwhile owner to protect its rights on the preperty. This was necessitaled due 1o legal cases
filed by a person claiming to be a shareholder of erstwhile Holding Company (of that Subsidiary} and its cerlain cusiomers. In the opinion
of the management, cutcome of these cases would have ne bearing on the progress of the project.

16 Trade receivables and Loans and advances inciude doubtiul dues of ¥ 1,313,93 Lakhs (Previcus Year: Nil) for which the Group is making
concerted efforts for its recovery and therefore, no provision is considered necessary,

17 Since Foreign subsidiaries operations have changed from ntegral 1o non-integral, exchange loss of ¥ 462.01 Lakhs arising on consolidation
is fransferred to 'Foreign Curency Translaiion Reserve'.

18 Disciosures in respect of Non-Cancellable Operating Lease in accordance with Accounting Standard 19 - Leases notified under the
Companies (Accounting Standards] Rules, 20046 are given below:

i] Asseis given on Non-Cancellable Lease:

iv

]

(% in Lakhs}
For the year For the year
Pariculars ended ended
3i-March-15 | 31-March-14
Lease rentals income recognised during the peried in the Statement of Profit and Loss (Refer Note 22,
23 & 24) 208.87 387.45
Future minimum iease Income
Within one year of the Balance Sheet date 85.19 92.72
tater ihan 1 year but not later than 5 years 286.84 304.24
Later than five years 6.70 6.41

Assets given on Cancellable Lease:

a) The Group has given premises under Cancellable Operating Llease. The Lease Agreements are usually renewable by mutual

consent on mutually agreeable terms.

b} The rentals of ¥ 128.96 Lakhs [Previous Year: T 106.83 Lakhs) in respect of Canceliable Lease is reflected under Note 22, 23 & 24.

Assets taken on Non-Cancellable Lease:

{¥ in Lakhs)

For the year For the year
Particulars ended ended

31-March-15 | 31-March-14
Lease rentals expenses recognised during the peried in the Statement of Profit and Loss [Refer Note 29) 287.56 440.92
Obligations :
Within one year of the Balance Sheet date 541.37 700.22
Due in a period beiween one year and five years 2,212.31 2,215.79
Due after five years T 1,626.02 2,421.83

Assets taken on Cancellable Lease:

a}l The Group has icken premises under Cancellablel
consent on mutually agreeable terms.

b] The rental expenses of ¥ 317.23 Lakhs (Previcus Year: T

usuaily renewable by mutual




19 The detoii of Donation given o a political party Ts as under:

(% in Lakhs)

For the year For the year
Particulars ended ended

31-March-15 | 31-March-14
Bharatiya Jonata Party 2.817.34 718.09
Shiv Sena 501.00 -
Maharashira Pradesh Nationalist Congress Party 900.00 -
All India Congress 250.00 -

20 As the Group has only one segment, segment reporting in terms of Accounting Standard 17 is not applicable.

21 Finance Costs is net of interest on borrowings of ¥ 295,52 Lakhs {Previous Year ¥ 1,037.05 Lakhs) and other borrowing cost of T 1,14 Lakhs

{Previous Year ¥ 8,52 Lakhs) which have been capifalized.

22 A subsidiary has earlier applied 1o the Ministry of Corperate Affairs for waiver of excess remuneration fo Mr, Abhinandan Lodha during the

23 The information as required by Accounting Standard 18 relating o ‘Related Party Disclosures’ is given below:

A) List of relaled parties:

(As identified by the management)

a)

b)

c)

d)

e}

Individual Controlling the Company and his relatives:
Mr. Mangalprabhat Ledha, the Controlting Shareholder
Mr. Abhishek Lodha [relative)

Mr. Abhinandan Lodha (relative)

Ms. Manju Lodha {relative)

Ms. Vinti Lodha {relative]

Ms. Sheetal Lodha {relative)

Holding Company
Sambhavnath infrabuild and Farms Pyt Lid. (From 17-July-2013)

Parties where control exist:

{i) Subsidiaries not consolidated (with whom the Group had transactions): (Refer clause 1 (v) above}
Hotel Rahat Palace Pvi. Lid,
Kidderpore Holdings Ltd.
Cdeon Theatres and Properties Pvi. Lid.

(i)  Fellow Subsidiaries
Lodha Properties Development Pyi. Lid.
todha ldeal Buildcon Pvi. Lid. (Upto 14-June-14)

Associates

Kora Constructions Pvt. Lid.

Lodha Developers International (Netherlands) 8. V.,

Lodha Developers International (Jersey) | Holdings Ltd.

Lodha Developers 1G5Q Ltd. {Formerly known as Ledha Developers Internaiional Jersey I Lid.)
Lodha Developers 48CS Lid. (Formerly known as Lodha Develapers International [Jersey} Lid.)
Aanant Developers Pyi. Lid. (from 21-Aug-14 o 9-Dec-14}

Lodha Developers international Holdings Ltd.

Tropical Adveniure Lid.

Lodha Developers Dorset Close Lid.

Others (Enterprises controlled by controlling Shareholder and / or his relatives, with whom the Group had transactions):

Arinani Corporation

Arihant Premises

Dharmanath Buildiech and Farms Pvi. Lid.
Dharmanath Infra and Agro Pvt. Lid.
Jineshwer Real Estate and Farms Pvi. Lid.
Jay Ma Durga Buildtech Pvt. Ltd.

JVPD One Pvt, Itd.

Kundan Realtors Pvi. Lid. (Upto 28-May-13)
Lodha Builders Pvi. Lid.

Lodha 8uildtech Pvi. Lid. (Upto 30-June-13)
Lodha Charitatle Trust

pericd from 13-Jan-2012 to 31-Mar-2012 (‘the Waiver Period'}. The said excess remuneration was determined on the basis of proportionate
profits for the waiver period and not for the entire year's profit. Subsequently, the Company has wrillen a letter io the Minisiry of Corporate
Affairs stating that ihe remuneration paid to Mr. Abhinandan Lodha during the waiver period was well within 5% of net profil considering
enfire year's profit and accordingly, the Company is nol seeking refund of excess remuneration paid to Mr. Abhinandan Lodha during the
waiver period.




B) During the year, following fransactions were carried out with related par

Lodha Constructions Pvi. Ud.
Lodha Facilities Management Lid.
Lodha Family Discretionary Trust
Lodha Finstock Pvi, Lid.

Lodha Globkal Lid.

Lodha Heallhy Construciions and Developers Pvt. Lid.
Lodha Pranik Landmark Developers Pyt Lid. {Upto 30-June-13)

Lodha Ruling Realicrs Pvi, Lid.

Ma Padmavati Software and Infocom Pvt. Lid,

Marudevi Software and Infocom Pvi. itd.
Fangea Holdings Pvi. Lid.

Piramal Chaturlzhuj Trust

Sitaben Shah Memaorial Trust

vatsal Hospitality Services Pvl. Lid.
Mangalprabhat Lodha HUF

Locha Knowledge Founddation

Lodha Foundation

Ajeethnath Hi-Tech Buildtech LLP {From 31-Dec-14)

todha Dwellerz LLP (From 31-Dec-14)

f) Key Management Personnel {KMP):
Mr. Anurag Singhvi

fies in the ordinary course of business and at arm’s length:

(¥ in Lakhs)
Holding
Company, Fellow Subsidiaries
KMP, Subsidiaties, jnot considered
Controlling | Associate and for
Shareholder &|  Others  |consolidation *
his relatives
1} Transactions during the year
| |Income from Property Development (including recovery towards Infrastructure and 764.38 235.83 -
Development Income) (8.555.62) {7,104.79) {-)
2 tiIncome from Support Services - 4,130.08 -
(-} {848.56) (-)
3 [Cancelation income - 329.00 -
(-] - )
4 |Sate of Construction Materials / Traded Goods - 2,318.40 3.36
(-} {263.93] (342.93)
5 |Interest Income 832.14 16,92293 -
(-} (2.472.77 ;
¢ |Reversal of Income due fo flat cancellation 69.83 6*‘55{?-55] - -
[5,898.67) 3 -
/7 |Purchase of Construction Materials / Traded Goods - 2,378 6(8) 3 9{2}
8 |Remuneration paid 4388 9(2-] 4131 (12.26)
¢ |Interest Expenses 2 2,139.2 3 =
- L 139.26 -
10|Rent Expenses Ty 6((;) {Zggg;l {70.78)
e l : -
11| Facility Management Expenses ( 68,'60) (223?31 t)
12 [Donation il (56.35) 0
- 1,293.10 _
13 [Brokerage and Commission ; (?'é;;'gm =
- .035.3% -
14|Reimbursement Given & {1306 89) &)
- 180.51 B
15|Reimbursement Taken i (655.95) )
- 169.40 _
16|Recovery of Society Maintenance Charges 3 6(6-] 129122} )
17 {Compensalion for Repurchase “6:26} > 500 0(') C)
= 000.00 n
18| Amount paid on behalf of m s 4 (L
‘Z“m - 120.56 85.13
19 Amount pOId on beholf by (( *J( MU Y 5A; 2 - t') {32,:35;:?;' (345}
<\ 40003 )* < -
20 |Acquisition of Debt through Assignment A ,{f’f {-i (264.31) )
N .&&y/ - : -
W {-] (7.53} i)




1 ibuti .
21| Centribution lowards Construction and Development cost : - 3,138.24
() i) [3.432.10
22 L432.10)
Loans taken - 26,036.06 -
] [} (23.242.34) {0.95)
23 |Loans given 6.883.00 71361 -
] {8.037.95) {30,627 84) 81.40
24|Security cum Guarantees taken 2,67.700.00 16.000.00 e
‘ {1.02,000.00) - 3.4
25|Secwurity cum Guarantees given - - = 12 SO:OO)
(- {19.760.01 -
26 |Purchase of Shares / Debentures - 23,325@0} " s
i) oo -
27 |Sale of Shares N 47(6 45) - 0
(-} (14,94 -
28| Advances given 3.00 5,700.65] B )
; H (124273} 0
29 |Advances received - 381529 3001
i) - _
30 |Invesiments - 1.39.982.2(3) - =
- (2,693.00) (1.19,951.65) )
31 |Deposits given - 1.00 -
. -} (-} (]
32{Oivestment - 97,876.75 .
2) Balances oulstanding at the end of the year ! {2:700.60) )
1 |Loans taken - 5,091.48 -
. {-) {10.764.21) -
2 |Loans given 9,320.95 13,823.96 -
{4,738.06) (14,251.10) {-)
3 |Security cum Guarantees taken 5,52,986.00 40,450.00 -
{2,98,336.00) (27,000.00) {15,450.00)
4 |Security cum Guarantees given - 24,354.53 -
i) [25.510.01} B
5 {iInvestmenits 2,693.00 1,73,395.25 1,002.77
(2,693.00) (1,31,083.29) {(1,002.77)
& |Deposits given 15.84 1.00 ,
{15.84) () (-)
7 |Advances given - 8.808.25 -
{0.61) 19.959.09) ()
8 |Advances received 3.799.82 3.56 _
{2.642.48) (446.46) (-)
. 44,51 2,814.47 -
¢ |Trade Receivables :
{151,98) {7,503.38) (339.18)
- 388.42 -
10{Trade Payables
Y [ (156.15) )
C e - 3.017.20 -
11 |Other Cument Liabilities =] (222.24) {0.09)
- 25.14 -
12|{Other Receivables O ] 0
. - 5158.11 -
13 |Interest Receivables ) 11.541.51] E
14| Contribution Payabl harehold - - 117649
ontribution Payable as a shareholder 0 0 (1.026.46)
B Reter clause 1(iv) above.
¢} Disclosure in respect of material ransactions with related parties:
(% in Lakhs)
For the year For the year
. ended ended
Pariculars Name of Relfated Party 31-March-15 | 31-March-14
1. Income from Property Mangalprabhal Lodha - 4,095.25
Development (including Abhishek Lodhg 377.63 2,255.40
recovery towards Infrasiructure | Abhinandan Lodha 386.75 2,204.57
and Development Income} Lodha Family Discretionary Trust 23583 7,104.79
. Lodha Developers 48CS Ltd. 3.887.75 -
2. Income from Support SeVICES 11 45 hovelopers 1G5Q Lid. 2.242.33 848.56
3. Cancellafion Income Lodha Family Discretionary Trust 32%.00 -
Lodha Charitable Trust 3.92 5.37
Lodha Heaithy Constructions and Developers Pyt L1m 0.01 407
Dharmanath Builgiech and Farms Pvt. Lid. AN SN 11.79 10019
Dharmanath Infra and Agro Pyt Ud, 7 NZN - 102.19
. ) Lodha Facilities Management Lid. I pumBAT 1# - 0.07
4. f t | o7
/ngiz gggg;"d'o” Matenals IS dha Finstock Py, Lid. el 400038 /2 33.20 3507
N \ s - 0.64

Lodha Pranik Landmark Developers Pvi, Lid.

S




Lodha Properties Developmen] Pvi, Lid. 2,263.46 -
Sitaben Shah Memorial Trust 6.02 16.33
Odecn Theotres and Properties Pvi. Lid. 0.50 .01
Kidderpore Holdings Lid. 2.84 341.92
Mangalprabhat Lodha 12.59
Abhishek Lodha 401.59
Abhinandan Lodha 415.27 -
Lodha Builders Pvt. Ltd. 4.51 2.82
Lodha Developers Iniernational Netherlands BY 12.589.39
Lodha Developers 48CS Ltd. 432.24
Lodha Developers Derset Close Lid. 61.35
Tropical Adventures Lid. 85.69 -
3. inferest Income Dharmanath Buildiech and Farms Pvi. Lid. 2.67 2.62
Lodha Pranik Landmark Developers Pvt, Lid. - 820.29
Lodha Properties Development Pyl Ltd. 685.27 260.62
Lodha Developers 1GSQ Lid. 381.57 1.386.42
Lodha Developers International Jersey | Holdings Ltd. 2,675.5% -
Lodha Finstock Pvi. Lid. 1.44 -
Lodha Healthy Constructions and Developers Pvt. Uid. 3.21 -
Sambhavnath Infrabuild and Farms Pvt, Lid. 2.69 -
Mangalprabhat Lodha 45,25 4,487.26
6. Reversal of Income due to tlat igg;izenlijzondrsdho :ggz =
cancellation - - -
Manju Lodha - 1.411.41
Lodha Family Discrefionary Trust 6.659.55 -
Lodha Charitable Trust 1.83 0.93
Lodha Healthy Constructions and Developers Pvi. Lid. 45.29 29.03
Dharmangath Buildiech and Farms Pvi. Lid. 33.25 -
. Lodha Properties Developmeni Pvi. Ltd. 2.266.86 -
ngﬁgé’sﬁg ;e%”gg’ggfn Dharmanath Buildtech and Farms Pvt. Lid. 11.80 1129
Lodha Pranik Landmark Developers Pvi. Ltd. - 0.06
Sitaben Shah Memorial Trust 19.65 -
Odeon Theaires and Properties Pvi. Lid. 0.33 4.71
Kidderpore Holdings Ltd. 3.59 7.55
Mangalprabhat Lodha 268.00 634.00
Abhishek Lodha 1,286.70 775.00
Abhinandan todha 1.292.20 750.00
8. Remuneration paid Manju Lodha 96.09 48.08
Vindi Lodha 71.12 47,41
Sheetal Lodha 71.12 47.41
Anurag Singhvi 4603.69 120,00
Lodha Healthy Constructions and Developers Pvt. Lid. 2,133.01 362.47
Lodha Devejopers Internationai Holding Lid. 6.25 -
2. Interest Expenses Lodha Pranik Landmark Developers Pvt. Lid. - 121.15
Lodha Properties Development Pvi. Lid. 246.39
Cdeon Theaires and Properties Pvi. Lid. - 70.78
Abhishek Lodha 34.00 36.00
Akhinandan Ledha 36.00 36.00
10. Rent Expenses Vinii Lodha 43.80 4380
’ Sheetal Lodha 43.80 52.80
Vaisal Hospitality Services Pvi. Lid. 97.50 -
Pangea Holdings Pvi. Ltd. 49217 314.29
11. Facility Management Lodha Faciliies Management Ltd. 369.17 5635
Expenses
12. Donation Lodha Charitable Trust 1.278.00 2.714.00
) Lodha Foundation 15.10 -
13. Brokerage and Commission  [Lodha Global Ltd. 1.035.3% 1,306.89
Lodha Facilities Management Lid. 8.36 171.08
14. Reimbursemeni Given Lodha Healthy Constructions and Developers Pvi. Lid. 171.94 484.87
Lodha Charitable Trusi 0,21
Lodha Developers International Jersey | Holdings Lid. 1.37 -
Lodha Faciliies Management Lid. 125.83 213.27
Lodha Healthy Constructions and Developers Pvi. Ltd. 34.77 7795
. Silaben Shah Memorial Trust 0.64 -
15 Reimbursement Taken Lodha Knowledge Foundation 1.02 -
Mumbai Mile Regeneration Association 0.19 -
Lodha Builders Pvi. Lid. 4.56 -
Piramal Chaiurbhuj Trust P 1.02 -
Mr. Abhishek Lodha Am PV £ S0 227 1.76
16. Recovery of Society Mr. Abhinandan Lodha e RCAN 1.51 3.83
Maintenance Charges Mrs. Vinti Lodha TEZAINTTAY 1.44 5.78
Mrs. Sheetal Lodha HEERNAYEY fell 1.44 4.89
AL‘DE?CT“;‘:QSG"O” for Locha Family Discretionary Trust \\_’ o\ j&// 2,000.00 ]
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Lodha Facilities Managemend Lid. 296 6.34
Lodha Builders Pvi. Lid. - 2.15
Lodha Hedlthy Constructions and Developers Pvi. Lid. 102.64 287.47
Lodha Developers International Jersey 1L Lid, - 30,421.97
Lodha Developers International Jersey Lid. - 4.97
Charmanaih Buildtech and Farms Pvi. Lid. 1.00 -
18. Amouni paid on behalf of quhc Properties_Developmem Pvi. Lid. O.’SO
Arihant Carporation 0.31 -
Lodha Charilable Trust 4.81 1,604.09
Sitaben Shah Memorlal Trust 3.1 -
Arihant Premises 4,43 -
Lodha And Shah Builders 1.00
Odeon Theatres and Properties Py, Lid. 83.75
Kidderpore Holdings Ltd. 1.38 3.45
Lodha Facilities Management Lid. 0.75 0.27
Lodha Heallhy Constructions and Developers Pvi. Lid. 46.18 69.07
. Ledha Properties Development Pvi. Lid. 0.01 18.00
19. amount paid on behalf by Sitaben Shah Memarial Trust 1.62 -
JVPD Cne Pvi. Lid. 1432 -
Lodha Charitable Trust 0.76 176.97
20..Acqussmon of Debt through Lodha Healthy Construciions and Developers Pvi, Lid. - 7.53
Assignment
21, Contribution towards Odeon Theatres and Properties Pvi. Ltd. 100.20 328.42
Construction and Development
cost Kidderpore Hoidings Lid. 3.038.04 3,103.48
Lodha Healthy Construciions and Developers Pvi. Lid. 24,342.35 21,726.28
Lodha Builders Pvi. Lid. 4.14 1.17
Loctha Facilities Management Lid. - 1,128.53
Dharmanaih Buildtech and Farms Pvi. Ltd. 143.00 75.00
22. Loans taken Lodha Developers 48CS Lid, - 4136
Lodha Developers infernational Holding Ltd. 1,046.57 -
Lodha Properties Develogpment Pvt. Ltd. 500.00 290.00
Odeon Theatres and Properties Pvi. Lid. - 0.95
Mangalprabhat Lodha HUF 4600.00 1,300.C0
Abhishek Lodha 3,178.00 3,176.95
Abhinandan Lodha 3,105.00 3,.561.00
Kidderpore Holdings Lid. - 5.42
Odeon Theatres and Properiies Pvi. Lid. - 75.73
Hotel Rahat Palgce Pyt Lid. 0.25
Lodha Healthy Constructions and Developers Pvi, Lid. 741276
23. Loans given Lodha Builders Pvi, Lid. - 3.81
Lodha Facilities Managemeni Lid. - 573.27
Lodha Charitable Trust - 1,450.32
Charmanath Buildtech and Farms Pvi. Lid. 31.55
Lodha Properties Development Pvi. Lid. - 6,475.00
Lodha Developers Dorset Close Lid. 713.61 -
Marudevi Software and Infocom Pvt, Lid. - 3.044.1%
Lodha Pranik Landmark Developers Pvi. Ltd. - 11,636.94
Mangalpraibhat Lodha 30,000.00 30,000.00
Abhishek Lodha
24. Security cum Guarantees Abhinandan Ledha 140,200.00 7200000
taken Abhinandan Lodha 27,500.C0 -
Lodha Properties Development Pvi. Ltd. 10,000.00 -
Odeon Theatres and Properties Pyt Lid. - 3.450.00
25. Security cum Guaraniees Lodha Healthy Constructions and Developers Pvi. Lid. - 18.000.00
given Pangea Holdings Pvi. Ltd. - 1.760.01
26. Purchase of Shares / Lodha Buiiders Pvit. Lid. - 0.01
Debentures Lodha Properties Development Pvi, Lid. 23.325.00 -
todha Developers International (Jersey) | Holdings Lid. - 9.94
27. Sale of Shares Lodha Consfruction Pvi. iid. - 5.00
Lodha Properties Development Pvi. Lid. 476.45 -
Abhishek Lodha 3.00
Lodha Healthy Constructions and Developers Pyt. Lid. 300.00
Lodha Properties Development Pvit, Lid. 2,259.67
28. Advances given Dharmanath Buildtech and Farms Pvt. Lid. 356.55 -
Pangea Holdings Pvt, Lid, 1,452.94 1,242.73
Lodha Facilities Management Lid. 1,331.41 -
Sitaben Shah Memoerial Trust Py 0.08 -
Odeon Theatres and Properties PvE, Lid. 7S ELETRN 30.01 _
H - ) L7
29. Advances received Lodha Healthy Censtructions and Developers Pyl LIS 2\ 3,815.10
JVPD One Pvt. Lid. _abt Vel 0.19 -
Dharmanath Buildtech and Farrms Pvi. Lid. B wohe2r® 14l - 2,670.00
Lodha Pevelopers International Jersey | Holdings I & JoW 2242329 41.34
Lodha Developers Intemational Holding Lid. {1,17,558.92 -
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Tropical Adveniures Lid.

0.02

28110.29

30. Invesimenis Lodha Developers Internalional Netherlands BY -
Lodha Builders Pvi. Uid. 4,510.00
Lodha Finstock Pvi. Lid. - 4,020.00
Lodha Properties Development Pvt. Lid. - 10,600.00
Sambhavnath Infrabuild and Farms Pvi. Lid. - 2,693.00
31. Deposit Given Kora Consiructions Pvi. Lid. 1.00 -
Aanant Developers Pvi. Lid. 446.59 -
. Jay Ma Durga Buildtech Pvi. Ltd. 0.01 -
32. Divesiment Lodha Developers International Netheriands BV 97.430.15 }
Lodha Finstock Pvi. Lid. - 2,$00.00

Note: No amount perfaining to related parties have been written off / back or provided for.

24 Defined Benefit Plan

The employees' gratuity fund scheme managed by Life Insurance Corporation of India is a defined benefit plan. The present value of
chligation is determined based on actuarial valuation using the Projected Unit Credit Methad, which recognizes each period cf service as
giving rise to additional unit of employee benefif entiflement and measures each unii separately ¢ build vp the final obligation. The
obligation for leave encashment is recegnized in the same manner as gratuity:

(% in Lakhs)
Gratuity leave encashmeni
Particulars {funded*) (unfunded)
For year For year For year ended|For year ended
ended ended 31.03.15 31.03.14
310315 31.03.14
a |Recanciliation of opening and closing balances of Defined Benefif
obligation
Defined Benefit obligation at beginning of the year 1,112.86 987.03 874.70 760.70
Current Service Cost 387.83 285.65 385.06 343.19
Interest cost 162.92 59.28 80.70 49 42
Actuarial {gain) / loss (309.85) (247.10) (563.35) (262.60)
Benefis Paid {107.23) (128.09) 87.36 (57.44)
Defined Benefit obligation at year end 1.828.00 1.112.86 963.69 874.70
b [Recenciliation of opening and closing balances of fair value of plan
assets
Fair value of plan assets at beginning of the year 32377 329.19 -
Expecied return on plan asseis .76 27.33 -
Actuarial (gain) / loss 80.91 289.61
Employer contribution - 31.65
Benefits Paid 6.17 [269.38) - -
Fair value of plan assets ai year end 384.92 323.77 - -
Actual refurn on plan asseis 383.53 243.55 -
¢_|Reconciliation of fair value of assets and obligation
Present value of obligation as ai 31st March, 2015 1,828.00 1.112.86 763.69 874.70
Fair value of plan assets as at 31sf March, 2015 384.92 323.77 - -
{Accrved liability) / Prepaid benefit (1,437.89) {789.09) (963.69) {874.70)
d {Expenses recognized during the year
Current service cosi 384.66 285.65 385.06 343.19
Interest cost 162.92 59.28 80.70 49 42
Expected refurn on plan assets (31.78) {27.33) - -
Actuarial (gain) [/ loss {228.94) 42.52 {563.35) {262.60)
Net cost 286.88 360.12 (7.59) 130.01
7 invested
e [Investment details as at 31-Mar % Invested as
15 at 31-Mar-14
L.I.C. Group Gratuity {Cash Accumulation] Policy 100% 100%
f [Actuarlal assumpiions
Mortality Table (L.1.C.) LIC 1994-%26 LIC 1994-94
Ultimate Ultimaie Uitimate Ultimate
Discount Rate {Per annum) 8.50% p.a. 8.50% p.a. 8.50% p.a. 8.50% p.a.
Expected rate of return on plan assets {(per annum) 2% p.a. 9% p.a. - -
Raie of escalalion in salary (per annum) 5% 5% 5% 5%
The esfimates of rate of escalation in salary considered in ation, take into account inflation, seniorily, promotion and other
retevant facters including supply and demand in the em The above information is cerified by an actuary.
* In case of few subsidiaries though yet to be funded. me being i \J?ericl has been ignored for this purpose.
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25 Goodwill (Net of Capital reserve)

Consequent upen the acquisition / disposal of Subsidiaries / Limiled Liability Partnerships under control during the year, the Company has
accounted for Goodwill of ¥ 14,208.48 Lakhs [Previous Year: ¥ 2,571.87 Lakhs) {net) on consolidation.

24 Basic and Diluted Earnings Per Share {not annualised)
For the year For the year
ended ended
31-March-15 31-March-14
Basic earnings per share:
a} Net Profif for the Year (% in Lakhs) 72,492.37 42,050.06
b} No. of Equily Shares as at beginning of the year 21,62,16,000 21,62,16,000
Add: Shares alleited - -
No. of Equity Shares as at end of the yeaor 21,62,16,000 21,62,16.000
Weighted average no. of Equity Shares outstanding during the year 21,62,16,000 21.62,16.000
c} Face Value per Equity Share () 5 5
d} Basic ecrnings per share (Z) 33.53 19.45
Diluted earnings per share:
a) Adjusted Net Profit for the Year after effect of Dilution (F in Lakhs) 70.415.08 41,291.76
b) No. of Converfible Preference Shares as at beginning of the year 2.00,00,000 2,00,00,000
Add: Shares alleited - -
No. of Converlible Preference Shares as ot end of the year 2.00,00,000 2.00,00,000
Weighted average no. of Equily Shares cufstanding during the year 23.62,16,000 23.62,16,000
c) Diluted eamings per share (Z) 29.81 17.48

27

A Subsidiary has not provided for interest accruing on deferred payment in respect of lease of land for development amounting tc

26.144 33 Lakhs (Previous year: ¥ 28,886.45 Lakhs). This is on account of the fact that the same has been disputed by the Subsidiary. as the
conditions as ariginally envisaged in the agreement has not been fulfilled, resulling in loss to the subsidiary. However, there is nc material

impact

28

on the Staiement of Profit and Loss for the year.

Details of Compulsorily Convertible Debentures issued by Subsidiaries:

(¥ in Lakhs)

Sr.
No.

Name of the Subsidiary

As at 31-Mar-
15

As at 31-Mar-
14

A

Shreeniwas Cotton Mills Lid.

4,609,90%,200 0% Compulscrily Converiible Debentures of ¥ 1 each

46,099.09

46,097.09

Every 45,450 Compulsority convertible debentures shall be convertible inte one equity share of the
Subsidiary at the expiry of 40 Months after the effective date (i.e. 3rd Sept, 2015) or at an early dale
on occurrence of an Event of defauli.

The Coupon rate of the Compulsorily Convertible Debentures was changed o 0% per annum as
per ihe executed Supplemeniary Deed, subject to fulfiiment of certain conditions therein.

388,209,100 14.75% Compulsorily Converlible Debeniures of 2 1 each

3.889.09

3.889.09

Every 45,450 Compulsorily convertible debentures shall be convertible into one equity share of the
Subsidiary at the expiry of 40 Months after the effective dale [i.e. 3rd Sept, 2015) or ot an early date
on occurrence of an Event of defaulf,

Suryakrupa Constructions Pvt. Lid.

2.5% (Previous Year: 0.001%) 1,446,8%4,185 Compulsorily convertible debentures of ¥ 1 each.

14,468.94

Compulscrily convertible inte equity shares on the expiry of 20 years from the date of allotment or
before if opted by subscriber in the ratic of 1 equity share for every 25,000 convertible debentures.

Number of Equity Shares on Conversion

5" May, 2029

26,771

5" Auqust, 2029

27,000

13" December, 2029

4,105

29 a Amalgamation with todha Developers Pyt Lid. (LDPL, "the Company").:

Pursuant to the Scheme of Amalgamation {“the Scheme”) under Section 391 to 394 of the Companies Act, 1956, sanclioned by the
Hon'ble High Court of Bombay and filed with Registrar of Companies on 27th February, 2015 following whotly owned subsidiaries of
Lodha Developers Pvt. Lid. (LDPL) were amalgamated with LDPL.

Transferor Companies Appointed Dale

{iiy Lodha Buildtech Pvi. Lid. 01-Feb-14
(i} Lodha Pranik Landmark Developers Pvi. Lid. 0!-Feb-14
(i)} Lodha Prime Buildfarms Pvt. Lid. O1-Apr-13
(iv] Lodha Pallazo O1-Jan-14
(v] Lodha Consiruction [Dombivii} Ol-Apr-13
(vi) Sambhavnath Reality And Farms Pvt. Lid. 01-Jan-14
(vii} Lodha Strategic Development Pvi. Lid. Cl-Jan-14
{viii} Lodha Glowing Consiruction Pvi. Lid. 01-Apr-13
(ix) Lodha attentive Developers And Farms Pvi, Lid. 01-Apr-13
(%] internalional Alrport Builders & Management Services Pvi. Lid) 01-Apr-13




Upon the Scheme becoming effective, all the assets and lickililies, contractual obligations etc. of the Transieror Companies have been
transterrad and stand vested with LDPL with effect from the date of 1he Order filed with Regisirar of Companies and from the said dale,
The Transferor Companies has carried on all its business and activities for the benefit of and in frust for the LDPL. Accordingly, all the
income and expenses accruing to the Transferor Companies have been treated as that of the LDPL.

The amalgamation has been accounted for under the “pooling of interest” method as prescribed by the Acccounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies [(Accounting Standards) Rules, 2006.

Aamalgamation of Proficieni Buildwell Pvt. Lid. with Jawala Real Estate Pvt. Lid. {Subsidiaries):

Pursuani to the Scheme of Amalgamation ("ihe Scheme"l under Section 371 to 394 of the Companies Aci, 1956, sanctioned by the
Hon'ble High Court of Bombay and Delhi and filed with Registrar of Companies on 21st May, 2015, Proficient Buildwell Pvt, Lid. {"PBPL"
or "the Transferor Company”), has been amalgamafed with its whoily Owned Subsidiary, Jaowala Real Estale Pyl Lid. [JRPL) with effect
from the Appointed Date i.e. 15t April 2001 3.

Upon the Scheme becoming eifective, all the assets, liabilities, income, expenses, contractual obligations efc. of PBPL as meniioned in
the Scheme stand transterred and vested with JRPL, This has resulted in Goodwill of  91,032.41 Laokhs,

The Amalgamation has been accounted for under the “"purchase” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies {Accouniing Standords) Rules, 2006,

Pursucant 1o the Scheme of Amalgamation {"the Scheme”) under Section 391 to 394 of the Companies Act, 1956, sanctioned by the
Hon'ble High Court of Bembay and filed with Registrar of Companies on 17th February, 2015 for Gaiary Premises Pvi. Lid. and Mahavir
Build Estate Pvi. Ltd. and on 4-May-15 for Gandhar Builders Pvt. Lid., Lodha Pinnacle Bulldtech And Farms Pvi. Lid., Shri Nakoda Bhirav
Reatiors Pvi, Lid. & Sahajanand Hi-Tech Constructions Pyt Ltd. wholly owned subsidiaries of Palava Dwellers Pyt Lid. [PDPL) were
amalgomated with PDPL as foilows:

Transferor Companies Appointed Date
(I} Galaxy Premises Pvi. Lid. O1-Apr-13
(i} Mahavir Build Estate Pvi. Lid. 01-Apr-13
(i) Gandhar Builders Pvt, Ltd. 01-Apr-14
(iv] Lodha Pinnacle Buildtech And Farms Pvi, Lid, 01-Apr-14
{v] Shri Nakoda Bhirav Realtors Pvi. Lid. O1-Apr-14
{vi) Sahgjenand Hi-Tech Constructions Pvt. Ltd. O1-Apr-14

Upon the Scheme becoming effective, all the assets and liabilities, contractual obligaiions efc. of the Transfercr Companies have been
fransferred and stand vested with PDPL with effect from the date of the Order filed with Registrar of Companies and from the said dafe,
The Transferor Companies has carried on ail its business and activities for the benefit of and in irust for the PDPL. Accordingly, all the
income and expenses accruing to the Transferor Companies have been treated as that of ihe PDPL.

The Amalgamation has been accounted for under the "pooling of interest” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies (Accounting Standards) Ruies, 2006.

Amalgamation of Aasthavinayak Esiate Company Pvi. Lid. with Lodha Land Developers Pvi. Lid. (Subsidiarias):

Pursuant 1¢ the Scheme of Amaigamation (“the Scheme”) under Seciion 391 fo 394 of the Companigs Acl, 1954, sanciioned by the
Hon'ble High Cour of Bombay and filed with Registrar of Companies on 24th December, 2014 Aasthavinayak Estate Company Pyt Lid.
[“AEPL" or “the Transteror Company”), a wholly owned subsidiary of Lodha Land Developers Pvi. Lid. (LLDPL), was amalgamated with
LLDPL, with effect from the Appointed Dale i.e. 1st April 2013.

Upan the Scheme becoming effeciive, all the assets and liabilities, coniractual obligations eic. of the AEPL hove been Iransfered and
stand vested with LLDPL with effect from the dale of the Order filed with Registrar of Companies and from the said date, AEPL has
carried on all its business and activities for the benefit of and in frusi for the LLDPL. Accordingly, ail the income and expenses accruing
{o AEPL have been treated as that of the LLDPL.

The aAmalgamation has been accounted for under the “pooling of interest” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations" notified under the Companies (Accounting Standards) Rules, 2006,

Amalgamation of Shri vardhvinayak Builders Pvi. Ltd., Aasthavinayak Real Estatle Pyl Ltd., Naminaih Builders and Farms Pvi. Lid. |
Shantinath Designer Construction Pvi, Lid. and Lodha Home Styles Pvt. Lid. with Ajitnath Hi-Tech Builders Pvt. Lid. {Subsidiaries):

Pursuant to the Scheme of Amalgamation (“the Scheme"] under Section 391 to 394 of the Companies Act, 1956, sanclicned by the
Hon'bie High Court of Bombay and filed with Registrar of Companies on éth January, 2013, Shri Vardhvinayak Builders Pvt, Lid, (SVBPL),
aasthavinayak Real Estate Pvt, Ltd. (AREPL), Naminath Builders And Farms Pvi. Lid. (NBFPL}, Shantfinath Designer Construction Pyi. Lid.
(SDCPL} and Lodha Home Styles Pvi. Lid. [LHSPL) (“the Transferor Companies”), wholly owned subsidiaries of Ajitnath Hi-Tech Builders
Pvi. Lid. (AHTBPL), was amalgamated with AHTBPL, with effect from the Appceinted Date 1.e. 151 April, 2014,

Upon the Scheme becoming effective, all the assels and liabilities, contractual obligations efc. of SVBPL, AREPL, NBFPL, SDCPL and
LHSPL have been fransferred and siand vested with AHTBPL with effect from the date of the Order filed with Registrar of Companies
and from the said date, SVBPL, AREPL, NBFPL, SDC has caried on all its business and activities for the benefit of and in trust
for the AHTBPL. Accordingly, @il the income a
that of the AHTBPL.

The amalgamation has been accounted for
"Accounting for Amalgamations” notified und



f

Fursuant 10 the Scheme of Arrangement {‘the Scheme"”) under Sections 391 io 394 of the Companies Act, 1956, sanciioned by the
Hon'ble High Court of Bombay Leasing and Llicence business/ undertaking i.e. ‘Shreeniwas House' of Shreeniwas Cotlon Mills Lid.
{"SNCML" or “the Demerged Company”), has been demerged with another subsidiary Shreeniwas Abode and House Pyt Lid. with
eflect from the Appointed Date i.e, 1st April 2013 and the Effective Date being February 20, 2015. As a result of the same all the assets,
fabilities, income, expenses, contractual obligations eic, of Demerged Company in relaiion o the said Undertaking slands fransferred
and vested with Shreeniwas Abode and House Pvi, Lid..

Amalgamation of Krona Realties Pvt, Lid, with Sarvavasa Buildtech and Farms Pvt. Ltd. {Subsidiaries}:

The Board of Directors at its Meeting held on 12th May, 2015, had approved the scheme of arrangemeni (scheme) under section 391 to
394 of companies Act, 1954, interalia providing for merger of Krena Realiies Pvt, Lid. with iis holding company Sarvavasa Buildiech and
Farms Pvt. Lid. appointed date being 15t November, 2014, The scheme of arrangement in this regard is under process of being filed wiih
the Hon'ble High Court of Bombay.

Amalgamation of Lodha Ideal Buitdcon Pvi. Ltd. with Suryakrupa Constructions Pvt. Lid. {Subsidiaries):

The Board of Directors af its Meeting held on 12th May, 2015, had approved the scheme of arrangement (scheme) under section 391 to
394 of companies Act, 1954, interalia providing for merger of Lodha Ideal Buildcon Pvi. Lid. with Suryakrupa Consiructions Pvt, Lid.
appointed date being 15th March, 2015. The scheme of arrangement in this regard is under process of being filed with the Hon'ble
High Court of Bombay.




30, Additional Information, as required under $chedule 1l {o the Companies Act. 2013, of enterprises
consolidated as Subsldiary / Assoclates

Sr. No Net Assets e, fotal assets Share in
minus total liabilities profit or loss
As % of As % of
consclidated |Amount consolidafed Amount
net assets (T in Lakhs) Profit or Lass (% in Lakhs)
Parent
1 Ladha Developers Pvi. Lid, 28.31 89,573.99 3.90 283077
Subsidiaries
Indian
1 Adinath Builders Pvi. Lid. {1.73) {5.460.6%) 10.03} {24.3%)
2 Ajitnath Hi-Tech Builders Pvi. Lid. [0.52) {1.657.68) 10.70) {507.62)
3 Anant Developers Pyt Lid, [0.0Q) [6.61) (0.6 AN
4 Ananinath Constructions and Farms Pvt. Lid. [0.24] [763.00} 0.03} (2259}
5 arhant Premises Pvi. Lid, {0.13} [414.79} [0.67} {487 .564)
& Roselabs Finance Lid. 0.03 101.86 0.07 49.12
7 Cowtown Land Developrnent Pyi. Lid. 0.£0 1.%12.57 1.74 1,261.85
g Dalhousie Leasing & Financial Services Pvt. Lid. [0.03] {88.56} {0.21} {151.15)
9 Ishwer Realty and Technologies Pyt Lid. 11.06 34,992.23 1001} {8.45)
10 Hi-Class Buildcon Pvt. Lid. [0.2%) [917.32} (C.18) {130.88)
11 Lodha Aviation Pvt, {id. 0.25 7989 0.22) {138.79)
12 Jawala Real Estele Pvi. Lid. 10.13 32,04%.45 14.10 10,220.05
13 Krona Realties Pvi, Lid. 1.85 5.839.19 5.3) 3,992.59
14 rundan Realiors Pvi. Lid. {0.60) 14.32} 10.00) {2.44)
15 |Lodha Buildcon Py, Lid. 10.25) (929.36) 10.05) [16.51)
16 Lodha Building and Consiruction Pvt. Lid. i.77 5,602.15 0.03) {20.48}
17 Lodha Crown Buildmart Pvl. Lid. 14,64 46.396.17 28.66 20,775.64
18 Lodha Designer Construction Pyl Lid. {0.02) {55.80} 0.04) [27.51)
[E Palava Dwellers Pyl Lid. 3215 1,01,733.78 22.42 16,252.38
20 Lodha Elevation Buildcon Pl Lid. 3.3% 10.713.06 1.25 905.46
21 Lodha Estale Pvi, Lid. .20 £.952.62 11.00] 1728.34)
32 Lodha Hi-Rise Builders Pvi. Lid. 4.35 13,761.38 1.75 1,267.70
23 Lodha Home Developers Pvi. Lid. {0.02) {72.28) 0.04) (292.05)
24 Lodha Impression Real Eslate Pv!. Ltd. 0.1¢ 306.06 0.21) 1151.75)
25 Locha Land Developers Pvi. Lid. 0.13 416.84 {0.18) (133.37)
26 Nobhiraja Software Design Pyt Ltd. 0.0 175.84 0.21 153.62
27 Samvara Buildiech Pvt. Lid. 0.17 550.76 {0.12) 185.09)
28 Lodha Ideal Buildcon Put. Lid. 10.09) {283.91) {0.39) {283.70}
29 tahavir Premises Pvi. Lid. 0.2 §25.54 [0.01) 16.69)
30 tanan Finserve Pyt Lid. 0.01 40.73 Q.00 021
31 microtec Consiructions Pvi, Lid, 1.62 5,132.35 (0.9} {718.23)
32 Nationai Standard (India) Lid. 2.39 7.570.85 585 4,237.91
33 Sarvavasa Buildiech and Farms Pvt. Lid. {i.84} {5.816.25) 0.27 198.65
34 Patava City Management Fvi, Lid. 10.00) {3.46) {0.00) (3.57)
Falava Cily Management Assaciation [Disposed oft during the
35 year) - - {0.00) (2.17)
36 Sai lshwer Finvest Pvl. Lid. 0.07 231.74 0.02 1513
37 Sanathnagar Enterprises Lid. {1.10} 13.463.13) .04 27.84
as Shreeniwas Abode and House Lid, {0.00) {6.74) {0.02} {11.60)
3% Shreeniwas Cotton Mills Lid. 1%.37 61,299.84 30.07 21.800.23
40 Shrae Sainath Enterprises Consfruclion and Developers Pyl. Lid. 0.02 7413 1.67 1,213.30
41 Cdeon Thealres Pyt Lid, (0.00) [11.67) {0.00) {0.6%]
42 sidahnath Residential Paradise Pvi. Lid. @17} {553.08) {0.04) {28.21)
43 Simtools Pvt. Ltd, C.i3 416,36 009 64.86
44 Siteldos Estale Pyl Lid. 0.02) {£1.30} {0.01} {7.66]
45 Suryakrypa Constructions Pyl Lid, 3.43 10,841.82 1.26 P12.41
46 Ajeethnath H-Tech Bulldtech LLP {Disposed off during the year) - - {0,001 0.05)
47 Lodha Dwellerz LLP (Disposed off durng the year) - - 10.00} 0.04)
48 Lodha Fincorp Distibution Services LLP 0.04 11940 0.14 11949
49 Mahavir Associales * 0.16 491.67 10.00} 0.25}
50 Vivek Enterprises * [0.05) (149.08) (0.42) {305.42}
* Partnership Firm under contral
Farelgn
1 Lodha Developers international Lid. {0.37) {1,182.82) {1.36) [985.15)
2 Lodha Developers UK Lid. 041 1,306.17 020 145109
3 Lodha Developers inlernational {Jersey) I Lid. 0.00 12.12 10.15) {105.82)
Minority Inferests in all subsidiares {4.25) [13,432.23) 14.21) (3.053.89)
Assoclales {(Inveshnents as per the equity method}
lndian
1 Kora Construclion Pyt. Lid. 0.44 1,396.19 10.00) {0.05)
Forelgn
1 Lodha Developers Internationol [Jersevl | Holdings - - [0.05} [36.34}
2 todhg Developers Infernational (Metherand) B.Y. 0.15 464.25 10.28} {261.01}
3 Locdha Developers Infernatioral Holdings Lid. - - {0.00) [2.49}
4 Tropical Adventure Lid. - - [C.00) 10.02)
5 Lodha Developers 1G5Q Lid, NA, cansidered in 2 above as it 5 wholly owned subsidiary.
é Lodha Developers 48CS Lid. NA, considered in | above as wholly owned subsiciary.
7 Lodha Developers Dorset Close Lid. NA, considerad in 4 above as wholly owned subsidiary.
Following companies hove not been considered In Conolidation as the contral Is Intended fo be temporary in nature
1 Hotel Rehat Pclace Pvi. Lid.
2 Kidlderpore Holdings Lid.
3 Cdeon Thaalres ond Properties Pvi. Lid.




31 a) Figures in brackets relaies to previous year.

b) Previcus year figures have been regrouped / rearranged wherever necessary.
For and on behalf of the Board

As per our attached Report of even date
For SHANKER AND KAPANI
CHARTERED ACCOUNTANTS
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FORM AOC - 1

(Pursuant ta first provise te sub-seclion {3) of section 129 read with rule ol Companies {Accounts) Rules, 2014)
Statement contalning sallent ieatures of the financlal statement of subsidlaries / associale companles
PART "A" : SUBSIGIARIES

§r. No. IName of Subsidlary Company Reporting Share Copltat Reserves & Total Assets  |Tolal Llabililes |Investments Turnover / Tetal Profil Before  |Provislan for Profit After  |Proposed  |% of
Currency Surplus Income Taxation Taxation/ Prior [Toxalion Dlvidend  [Sharehold
periad Taxatian ing

1 Adinath Builders Pvi. Lid. INR 2153 (5,482.62} 45,861.24 51.121.93 45.654.1% 0.0 {4.38) 20,00 124.3%1

2 Ajitnath Hi-Tech Bullders Pvt, Lid. INR 1.04 11.658.72} 1,64,177.45 1.65,835.14 1.043.02 51687 {424.65) 182.94) 507.624

3 Anani Developers Pvi. Lid. INR 100 {7.61} 7.380.96 7.367.58 - - 10.34) [0.77) {1711

4 Anantnath Constructions and Farms Pyl Lid. IR .40 {772.4Q} 3.090.53 3,.853.54 2.897.01 - {4.27) {20.72) {24.95!

5 Arihant Fremises Pyvi. Lid. INR 5.00 {41%.79) 5.202.63 5.617.41 £49.10 34004 [1.005.20) 517.64 [487.54;

& Roseiohks Finance Lid. MR 1.000.00 {898.14) 308606 258419 10,12 1,192.43 49.12 - 48,12
7 Cowlown Land Development Pvi, Lid. INR 22.30 1.890.27 70,188.53 48,275.95 8.81 18,297 .48 2.094.62 1832774 L261.85 i00.00%
8 Dalhousie Leasing & Financial Services Pyl Lid, INR 96.42 1184.98} 2.936.95 3.025.51 - +.26 {151.10] {0.06) (151,154 100.00%
g ishwer Really and Technologies Pvt. Lid. INR 351.00 34,641.23 1.62.826.95 1,27.834.71 - - {10.31) 246 {8.45] 100.00%
10 Hi-Class Buikdcon Pvi. Lid. [m 500 (922.32) 5,240.94 5.158.28 - 0.07 {110.14) {20.74) [130.88} - S0.00%
11 todha Aviation Pvt, Ltd. INE 260,00 {161.81} 3,193.72 2.395.53 - - {158.79) - (158.7%} - 100.00%
12 Jowala Real Estate Pyl Lia. |TNR 24.040.00 7.98%.45 7,62,201.22 7,30,151.77 8.77 66,179.1% 15.788.5% 15.565.57)]  10.220.01 - 100.00%
13 Krong Realtics Pvt. Lid. INE 110.92 5,728.27 54,426.01 48,586.83 - 18,365.64 4,155.54 [2,162.94) 3.992.5¢ 100005
14 Kundan Realtors Pvi. Lid. |TNR 1.00 {5.32) 2,014.97 2,019.28 201282 - {2.64] - 12.64} 100.00%
15 Ledhe Buildeon Pyt Lid, [INR 10,00 {#32.36) 70.260.11 71.18%.47 - 13,786.05 {7.38) {39.53} [46.91] 100005
18 Ledha Building and Construction Pyl Lid, INR 1.00 5.601.15 5.404.96 2.82 551200 0.04 {0.21] (20.27) {20.48) . 100.00%
17 Lodha Crown Buildmart Pvt. Lid. ‘lﬁe 2.00 46.389.17 4,84,581.21 4,38,183.03 2,537.75 1.02,157.69 33.075.83 1230009 2077544 - iC0.00%
18 Lodhe Destgner Construction Pvl, Lid. JINR 1.00 136.80) 1,486.96 1,542.76 7.82 - {6.78) [20.74) [27.51) 100.00%
19 Falava Dwellers Pvt. Lid, JINR 2500 1,01,708.78 6,45029.15 5,43,295.44 7%.546.17 1.22.076.60 27.059.61 {10,807.24)] 16,252.38 iC0.00%
20 Lodha Elevation Buiidcon Pvi. Lid. |INR 4536 10.667.70 14.132.95 3.419.89 1.94 4,990.21 73.77 831.69 0546 25.00%
21 Lodha Estate Pvi, Lid. INR 199 6,950.63 70.587.08 £3,634.46 501281 40.68 {1.063.10 334.7¢ [/28.34} 100.00%
22 Lodha Hi-Rise Buiiders Pvi. Lid. ‘ITNR 100 13.740.38 2,18.846.76 2,05,085.40 31,101.51 10.738.38 3,142.88 {1.875.18] 1.267.70 160.00%
23 Lodha Home Bevelopers Pyt Lid. [INR 5.00 (77.28) 246377 2.53606 7.81 1.73 {8.31} 120.74) [29.03) F0.00%
24 Ledha Impression Recl Estate Pvi. Lid. JINR 10.00 29606 36,650.35 36,344.2% 3.48 1,503.80 1133.15) [18.£0] {15175 100.00%
25 __|Lodha Lond Developers Pvi. Lid, [INR 500 411,84 1.079.00 662,16 412.58 10.95 177.32) 156.03) 1133.37 H0G.00%
25 Nobhiraja Software Design Pvt. Lid, INR 500 170.84 $.280.73 6.104.20 7.81 641550 224,25 {70.63) 153.62 100.00%
27 Sarmvara Bulldiech Pvl. Lid, INR 106 549.70 42.965.31 42.414.55 7.79 0.57 155.81) . [29.78) [B5.0%) 100.00%
8 Lodna ideai Buildcon Pyl Lid. INR 1.00 {284.21) 27.509.19 27,793.10 27,435,672 %7.00 [419.94} 136.26 {283.70) i00.00%
29 tMahavir Premises Py, Ltd, INR 5.00 820.54 833.43 7.38 32.77 13.43 18.74 [25.44) {569} - 102.00%
30 Manan finserve Pvi. Lid. INR 27.00 13.73 41.33 0.40 - 124 0.71 - a.91 - 100.00%
31 Microtec Constructions Pvi. Lid. INR 500 5,127.35 57,634.43 52,502.07 4.801.83 7.802.48 1332.84) [385.37) [718.23} - 100.00%
32 National Standard {Indiaj Lid. INR 200000 5.570.85 30.032.84 22.462.00 - 14.816.84 6,646.55 {2.408.64) 4,237.91 - 73.94%
33 Servavasa Buiidtech and Forms Py, Lid. INR 5.00 15,821.25) 27,174.47 32.9%0.72 15,199.20 0.31 (59%.72) 798.37 198.65 - 100.00%
34 Palava Uilities Pvt, Lig. INR S.00 (8.46) 3.08 1i.54 7.82 - [0.57) - [0.57) - 00.00%
a5 Palgva City Managemen! Association INR - - - - - - 017} - 07! . 05.00%
3é Sai Ishwer Finvest Pui, Ltd. INR 211.00 20.74 1,020.85 78%.12 - - 23.19 [8.08) 15.13 100.00%
37 Soncthnagor Enterprises Lid, INR 31500 {3.783.13) 14.718.64 18,186.77 - 2.489.01 42.83 {14.99) 27.84 G.03%
38 Shreeniwes Abode and House Pvi. Ud. INR 230 [16.64) 10.38 17.12 - 1.05 {11.60) - 111,604 95.30%
39 Shreeniwas Cotton Mils Lid, INR $%0.03 60,30981 3.48.757.28 2.87.457.43 316.02 84.234.40 33.675.35 {11.87531)]  21.800.23 23.30%
40 Shree Sainath Enterprises Construction and Developers Pvi. Lid. INR 1.00 73.13 62.030.43 £1.956.30 2.615.06 14,634.37 957,45 22585 1,213.30 100.00%
41 Odeon Theatres Pvi. Lid. INR 1.00 112.67) .08 i1.75 - - 10.69) - 2.6%) HN.00%
42 Siddihnath Residential Paradise Put, Ltd. INR 10,00 {563.08) 9276 645,84 7627 0.01 [7.50 {20.71] 128.21) 100.00%
43 Simlogls Pvt, Lid. INR 29.50 386.86 246,800.08 26.283.72 - 298.30 60.08 477 $4.88 £2.007%
44 Sitalctas Estate Pyi, Lid, INR 46.80 168.10] 1,657.28 1.720.58 - 0.43 [7.66) - {7.66) 21.18%
45 Survakrupa Conslructions Pvi, Lid. INR 3.85 10,837 .97 41,788.54 30,246.72 23,105.30 2.919.03 1.163.42 (251.00) F12.41 100.00%
44 Lodha Developers International Ltd, GBP 6.28 {1,182.10) 1,27.571.80 1,28,754.62 112,571.50 - [985.15) - (985,15 1C0.00%
47 Jlodha Developers UK Lid. GBP 1.201.47 10470 | ¢10.28651 | 8560.74 - 3.590.35 125.19 - 14519 100.00%
48 Lodha Developers International (Jersey) il Lid. GBP - 0.27 1.85 . 507119 ¢ 5059.07 - 3.887.75 1105.82) - {105.82) - 100.00%
4% |Ajeethnath H-Tech Buildiech LLP IMR SN AN NG - . - - - - ©.05] - 10.05) 180.00%
50 __|Lodha Dwelterz LLP INR 7 e 2 - - - - - {0.04) - {0.04) 100.00%
31 Ledha Fincorp Distribution Services LLP INR X7 N 119.59 28185 162.25 - 799.82 176.54 [57.05) i19.49 10C0%
52 |Mahovir Associales ~ INR L] waiipagn SVEFRY - 821.13 329.4% - 10.25} - 10.25) 10000
53 [Vivek Enterprises INR H ARONARGTE SN - 11.686,68 11.835.74 888.55 163.77) [241.64) (305,421 WCOO0%
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* Partnership Firm under control

In case of toreign subsidicnies / associates being non-integral operations, all assets and liabilifies are converted of the clesing exchange rote as on
3tsl March, 2015: 1 GBP = ¥ 92,7546 and revenue tems are consclidaled at the exchange rote prevailing as on the date of transaction.

Nomes of Subsidiaries which have been sotd during the year 4

$r.No. Name of the Companies

1 Palava Cily Managemeni Assacialion (Section § Company)

2 Ajesthnath Hi-Tech Buidiach LLP

3 Lodho Dwelierz LLP

Names of Subsidiarles which have been merged duting the year '

Sr.Ne. Name ol the Companfes

1 Agsthavinayck Fstote Compony Pyi. Ltd.

Aasthavinayak Real Estate Pyl Lid.

Gondhar Builders Pvi, Lid,

2
E] Galoxy Premises Pvt. Ltd.
4
5

International Airpert Bullders & Management Services Pvl. Lid.

& Lodha Attentive Develapers and Farms Pvt. Lid.
7 Lodha Buildiech Pvi. Lid.

8 Laciho Glowing Construction Pl [td.

g Lodho Home Siyles Pvit. Lid.

10 Lodha Pinnacle Bulldtech and Farms Py, Lid.

[} Lodha Pranik Langdmark Developers Pvt, Lid.

2 Lodha Prime Buildiarms Pvt. Ltd.

13 Ladha Strategic Development Pyt Lid,

14 Mahavir Build Estate Py, Lid.

15 Naminath Builders and Farms Pvt. Lid.

16 Proficient Buildwall Pvt, Lid.

17 Sahajanand Hi-Tech Censtructions Pyi. Lid,

18 Sambhavnath Reality and Farms Py, Lid.

1% Shantinath Designer Construction Pvi, Lid.

20 Shri Nokoda Bhirav Realtors Pvi. Lid.

21 Shri Vardhvinayak Builders Pvi. Lid.

22 Lodha Construction [Dombivli] {Partnership Firm)

23 Lodha Palazzs [Parinership Firm)

# Alsorefer clouse | of Note 30

PART “B" ; ASSOCIATES

Jhares of Assoclale held by the company as at the year end Profit / {Loss) for the year
Sr.No, Name of Assoclates Latest audited|No. Amount of Extend ol Networth Considered Not Description |Reason
Balance Investment Holding % atiributable In Consldered in of how why the
Sheet Date In Assoclates to Consolidation |Consclidation there is associate
(2 in Lakhs) Shareholding  |(¥ In Lakhs) slgaifleant is not
(¥ In 1 okhsY influence lelnteed
1 Kora Consiruction Pvi. Lid. 31-Mar-14 110,000 Shores of ¥ 10 each 1,326.48 44% 10.74 10.05) Nole - A NA
2 Lodha Devetopers International [lersey) | Holdings Note - 8 40,000 Shares of | GEP each 41,36 A0% 11.37 {36.34) Note - A A
3 Lodho Developers International (Netherland} 8.V, Note - B 800.000 Shares of | EURD each 680.14 50% 758.54 {201.01) Note - A NA
A Logha Developers Infernational Holdings Lid. Note - B 4,000 Shaores of 1 USD each 2.48 40% 254,65 12.4%) Note - A A
5 iropical Adventure Lid. Mole - § 40 Shores of 1 USD eech 0.02 40% 18.36) {0.02) Nale - A NA
[ Lodha Developers 1G5G; Lid. Note - B NA, considered in 3 above os it is whally owned subsidiary. Note - A NA
7 Lodha Developers 48CS Lid. Note - B NA, considered in 2 above as if is wholly cwned subsidiary. Naote - A MNA
) Lodha Devetopers Dorset Close Lid. Note - B NA, considered in 5 above as il is wholly owned subsidiary. Nole - A BA
Note:

A, There is signfficant influence due to percentage (%) of Share Capital.

B, Management certlfied Financial $tatement has been considered due to non-availebility of audited financials for any period




As per o attached Report of even date for and on behalf of the Board

For SHANKER AND KAPANI kjé')
G
(VN \'\/“
Director Rlrector Company Secretary

CHARTERED ACCOUNTANTS
Firm ishaHT No: T17741W

Ju‘yesh B. Kerpanl
Partner .
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