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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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UPDATE ON SUSPENSION OF TRADING

UPDATE ON SUSPENSION OF TRADING

This announcement is made by the board (the “Board”) of directors of Titan Petrochemicals
Group Limited (the “Company”), pursuant to Rule 13.24A of the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

Reference is made to the announcement of the Company dated 4 February 2015 in relation to,
among other things, the update on suspension of trading of Shares pursuant to Rule 13.24A of
the Listing Rules (the “Update Announcement”).

SHARE SUBSCRIPTION AGREEMENTS

References are made to the announcements of the Company dated 11 April 2013, 29 April 2013
and 25 November 2013 in relation to, among other things, the subscription of convertible bonds
by CGL Resources Ltd. (“CGL Resources”, a wholly owned subsidiary of Falcon Energy Group
Limited (“FEG”)), New Berkeley Corporation (“New Berkeley”, a company owned by the
directors and shareholders of FEG) and Wahen Investments Limited (“Wahen Investments”
and collectively with CGL Resources and New Berkeley, the “Subscribers”). The relevant
convertible bonds subscription agreements lapsed and the Subscribers separately entered into
share subscription agreements (the “Share Subscription Agreements”) with the Company on 5
May 2014. The completions of the Share Subscription Agreements were subject to the
fulfillment of certain conditions precedent on or before 31 December 2014 (the “Long Stop
Date”). The Long Stop Date expired on 31 December 2014 and the parties were in discussion on
the extension of the Long Stop Date.

As announced by the Company on 25 February 2015, the Company was informed by FEG that
CGL Resources and New Berkeley will not extend the Long Stop Date and therefore the relevant
Share Subscription Agreements lapsed and became null and void. The Company is still in
discussion with Wahen Investments for the extension of the Long Stop Date. In addition, the
Company is working actively with Guangdong Zhenrong Energy Co., Ltd. to identify new
investor(s).
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UPDATE ON THE BERMUDA PROCEEDINGS

Further to the announcements of the Company dated 4 February 2015 and 18 February 2015, the
hearing of the applications of the Company to the Bermuda Court for an order to extend the
long-stop date of the scheme of arrangement of the Company and to consider further funding to
finance the Resumption Proposal has been changed to 6 March 2015 (Bermuda time).

Save as disclosed in this announcement, there are no other major updates on the suspension of
trading since the date of the Update Announcement.

CONTINUED SUSPENSION OF TRADING

Trading in the ordinary shares of the Company was suspended with effect from 9:00 a.m. on 19
June 2012 and will remain suspended until further notice.

By Order of the Board
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