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SUBEXLTD

R i office: RMZ E. dd, Outer Ring Road, Devarabisanahalli, Bangalore - 560 037
S of Standalone Audited Results for the Quarter and Year ending March 31 2015
PART I {Rs. in Lakhs except per share data)
STANDALONE
Preceding 3 Corresponding
ccutars 3 months ended onth ted 3 iicaiie eadad Year ended Previous Year ended
Fai —_31/03/2015 3171272014 31/03/2014 3170372015 — 31/03/2014 |
Audited (Refer Note 10) Unaudited Audited (Refer Note Audited Andited
10)
1 |Income From Operations
Net Sales/ Income From Operations 9,526 7,845 7,340 30,567 29,367
otal Income From Op (Net) 9,526 7,845 7,340 30,567 29,367

2 |Expenses

(a) (Cost of Hardware, Software & Services 1,132 2t 106 1,530 390

(b) (Empluyes Benefits Expense and Sub-contract Charges 1,800 1,940 1,721 7,406 6,561

(¢} |Marketing and Allied Service Charges 2474 3.9 2674 11,788 12,823

(d) |Other Expenditure 1,536 1,390 1,284 5,308 4,643

(€) |Deg ion and A Expense (Refer Note 7) 64 59 39 259 161

(f) |Exchange Muctuation (Gain)/Loss-Net 1,062 434 1,054 2,068 572

Total Expensca _ " 8,068 T35 | 6,878 78,359 25,150

3 |Profit From Operations before Other Income, Finance Costs and Exceptional 1458 710 462 2,208 4,217

Items (1-2)

4 |Other Income 67 122 139 278 303

5 [Profit From Ordinary Activities before Finance Costs and Exceptional Items 1525] 832 601 2,486 4,520

3+4)

6 |Finance Costs 1,254 1277 1,418 5,171 5,820
(2} |Interest on FCCB 839 818 886 3,352 3422
(b) |Other Botrowing Costs 415 459 532 1,819 2,407

7 |Loss From Ordinary Activities after Finance Costs but before Exceptional Items m (445) (817) {2,685) (1,309)

(546)

8 |Exceptional Irems (Net Exp (Refer Note 2) 1,497 1,497

9 |Eos from Ordimary Activities before Tax (748) ] ) @3 25685) @80%)

10 | Tax Expense (Net) 50 67 367 155 147

11 [Net Profit/(Loss) from Ordinary Activities after Tax (9+10) 221 (512) (2,681) (2,890) (2.953)




et 34
Preceding 3 Corresponding 3
3 months ended it adad ¥ e i sl Year ended Previous Year ended
Farticulars 31/03/2015 31/12/2014 31/03/2014 31/03/2015 31/03/2014
Audited (Refer Note 10) Unaudited Audited (Refer Note Audited Audited
10)
| 12 [Paid up Share Capital
- Equity (Face value of Rs 10/-) 18,292 17,476 16,664 18,202 16,664
13 |Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year
10,720
14 [Loss per share (of Rs 10/- each) {not annualised in case of the interim periods):
(@) |Basic 0.13 (0.30) {1.61) (1.65) (%)
() |Diluted 0.13 (0.30) (1.61) (1.65) (177
{PART II
A [PARTICULARS OF SHAREHOLDING
1 |Aggregate of Public shareholding:* (Refer Note 4(b))
Number of shares 180,106,578 169,481,066 158,366,608 180,106,578 158,366,608
Percentage of shaceholding (to total shareholding) 99.33% 99.29% 95.04%| 99.33%| 95.04%|
2 |Pr and p group shareholding ( Refer Note 8}
@)  |Pledged/Encumbered
- Number of shares 974,044 974,044 6,474,044 974,044 6,474,044
- Percentage of shares (as a % of the total shareholding of 100.00%; 100.00% 100.00%| 100.00%| 100.00%%|
promater and promoter group)
- Percentage of shares (as 2% of the total share capital of the 0.54%; 0.56%f 3.89%| 0.54% 3.89%)
company)
() | Non-encumbered
- Number of Shares . - L = <
- Percentage of shares (as a% of the total shareholding of 0.00% 0.00% 0.00% 0.00%, 0.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 0.00% 0.00% 0.00% 0.00%, 0.00%
* Toval public sharebolding ar defined wnder clawse 40,4 of the bsving agreement fevludes wnderfying shares for GDRs)
Global Depository Receipts 3 months cnded Preceding 3 Corresponding Year ended Previous Year ended
31/03/2015 months ended 3 months ended 31/03/2015 31/03/2014
31/12/2014 31/03/2014
- Number of undertying Equity Shares 243,207 243,207 1,799,310 243,207 1,799,310
- Percentage of Share Holding 0.13% 0.14% 1.08%; 0.13% 1.08%%;
Particulars 3 months ended
31/03/2015
B (INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
[Received durning the quarter Nil
Disposed off dunng the quarter Nil
Remaining Ived at the end of the quarter Nil
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STATEMENT OF ASSETS AND LIABILITIES

( Rs. in Lakhs )
Particulars As At As At
31/03/2015 31/03/2014
Audited Audited
EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) 4?3 capital 18,292 16,664
(b) |Reserves and Surplus 10,600 10,720
Sub-total - Shareholders' funds BRI 27,387 |
2 |Nom-current Liabilities
(@) |Long-term Borrowings 52,456 54,253
(t) |Deferred Tax Liabilities {ner)
(b) |Other Long-term Liabilities 8287 5,075
(¢} |Long-term Provisions 312 428
Sub-total - Non-current liabilities 61255 55,756 |
3 |Current Liabilities
(a) |Short-term Borrowings 12,507 14,817
(b) |Teade Payables - Other than acceptances 46,497 51,48
(¢) |Other Cutrent Liabilitics 2331 2318
(d) |Short-term Provisions 3 8
Sub-total - Current Habilities 61,368 68,591
TOTAL - EQUITY AND LIABILITIES(1+2+3) 151,515 155,731
H ASSETS
1 |Nom-current Assets
(a) |Fized Assets 550 7
(b) |MNon-current Investments 77,234 71,234
(&) |Deferred Tax Assers (net)
(d) |Leong-term Loans & Advances 4512 4,004
(&) |Other Non-current Assets 13,047 14,999
Sub-total - Non-current asscts 53 .5
2 (Current Assets
(@ |Teade Receivables 52,984 56,989
(b) |Cash and Bank Balances 146 86
(¢} [Short-term Loans & Advances B6Y 557
(d) |Other Current Assets 2173 1,455
Sub-total - Current assets 56,172 59,087 |
TOTAL - ASSETS (1+2) 151,515 155,731
Notes :
1 [The above results have been Re««aan__v_.q_.nbcn_:ﬁo..s._._.ﬂnmn-& approved by the Board of Directors in their meeting held on May 14th, 2015.
2 |Exceptional items 1 (Rs. in Euh_
Prece: 3 C i L
Particulars Sl s b Skt s | e
31/12/2004 31/03/2014
Audited (Refer Note 10) Vianidived e ke Audited Audited
|Esceptional Provision for Doubtful trade and ofher receivables® 1,497 _1,497 |
TOTAL 1497 1497

iprovision towards doubtful ceceivables was significant and relevant in unds g the fi it was disclosed separately under exceptional item.

Uﬁ.__._ﬁ the Yer ended March 31, 2014, the Company carnied out an uwanwa:._n_: o_. ts Bnn_ﬁ&_n» w._a an amount of Rs, 1,497 Lakhs was provided towards certain doubtful cecervables. Considering that the amount of

3 |As permitted under the Proposal approved by the Hon'ble High Court of Kamataka, which was given effect in the year ended Maech 31, 2010, the Company transferred certain amounts standing to the credit of Capital
Reserve to the Business Restructuring Reserve (BRR) and utilised the same for permitted utilisations as under. Had the Proposal not provided for the above accounting treatment

(Rs. in Lakhs except per share data)

Preceding 3 [

3 months ended ] i Year ended Previous Year ended
. 31/03/2015 months ended 3 months ended 31/03/2015 31/03/2014
Particulars 31/12/2014 31/03/2014
Audited (Refer Note 10) NMameiiled Audited M.wn? Not Audited Audited

(Other Expenditure would have been higher by (81)
Net loss would have been (higher) / lower by (B1)
Loss Per Share would have been
- Basic 013 (0.30) (1.61) (165 177
- Diluted 0.3 (0.30) (161) (1.65) (&)




A 14

43

Pursuant to the approval of the holders of “US§ 180 Million 2% convertible unsecured bonds”, [of which US§ 39 Million was outstanding (“FCCBs 1] and “USS§ 98.7 Million 5% convertible unsecured bonds”, |of
which US§ 54.8 Million was outstanding (“FCCBs 11")], at their respective meetings held on July 5, 2012 and exchange offers received under the exchange offer memorandum dated June 13, 2012, holders of USS 38
Million out of FCCBs { and US§ 53.4 Million out of FCCBs 11 offered their bonds for exchange. Consequently, secured bonds with a face value of US§ 127.721 Million (“"FCCBs 1117} were issued with matunry date of
July 07, 2017, having an interest rate of 5.70% p.a. payable semi- annually, an exchange rate for conversion of Rs. 56.05/US$ and an equity conversion poce of Rs. 22.79 per equity share. In accordance with the terms of
FCCBs 111, principal amount of US§ 36,321 Million were mandatorily converted into equity shares at the aforesaid conversion price on July 07,2012, Further, pursuant to the approval of the Reserve Bank of India dated

Apal 27, 2012 and requisite approvals a-.-.rn _Xx_..._ holders, the y period of the un-exchanged portion of FCCRs T of US$ 1 Million and FCCPBs 11 of US§ 1.4 Million stands extended ro March 09, 2017, with its
other terms and condi £ 2
4(b) |The face value of FCCR's outstanding as on March 31, 2015 aze as follows :
Particulars US$ Million Rs. in Lakhs
FCCBI 1.00 625
FCCB IT 1.40 875
FCCB Il 81.53 50,956
Total 8393 52,456
OF the outstanding FCCB's 111 of US§ 91.4 Million, during the year 2012-13, and the year ended March 31,2015 FCCB's 111 with a face value of US$ 3.25 Million, and US$ 6.62 Million respectively, were converted

resulting in issuance of 7,993,731 and 16,282,613 equity shares, respectively. OFf the conversion during the year, in case of 1398745 shares the conversion was recorded by the registear on April 10, 2015 and hence not
considered in Part 11 above. Subsequent to the year ended March 31, 2015 the company has received an intimation for conversion of FCCB’s 111 of US§ 5 Million, which would result in issuance of 12,298,046 shares,
leaving a curcent outstanding of FCCB 111 bond of face value of US§ 76.53 Million.

4{c) |The Board in its meeting today has also app d the reset of ion price of the FCCB I11 which are convertible into equity shares of the Company, from Rs.22.79 to Rs.13.00 per equity share. As a result of the
reset of conversion price, subject to necessary approvals. The said bonds as cureently outstanding of face value of US§ 76.53 million would potentially be converted into 329,988,530 shares at an exchange rate of Rs
56.05.

5 |In .—.noe.a.a: of the manage idering the future operational plan and .Nn_. flows, dues from its subsidianies wiz., Subex Americas Inc of Rs. 17,391 Lakhs on account of trade receivables and Rs. 1,844 Lakhs of
are i woon_»..n_ ible.Further, based on the Ly there is no diminution, other than temporary, in the carrying value of its § in the said subsidiary of Rs. 12,496
Lakhs and accordi nop is required to be made at this stage. This is 2 'marter of emphasis’ in the Audir Report of the Starutory Auditors.

)

6 |The Company operates in only one segment viz products and products related business hence segment results have not been disclosed in the Standalone results.

7 Oonun.n..nﬂ to the ﬁﬁ_.n»v___a. of the relevant provisions of the Companies Act, 2013, the Company has reassessed the useful lives of all the assets. This has resulted in change in the useful life of Computers and related
itothep i On account of the above, the depreciation for the year and quacter ended March 31, 2013 is higher by Rs.51.32 Lakhs and Rs. 12.65 Lakhs tespectively. As per provision of
gnamwrnnﬁn__%? Oo_.ﬂ.e_.uowbﬁ 2013 an amount of Rs. 9 Lakhs has been debited to the opening balance of the retained earnings as at Apal 01, 2014 towards the carrying amount of assets, where the
remaining useful life of these assets is Nil.

8  |Detils of P and p group shareholding is as per the reports furnished by the Registrar and Transfer Agents of the Company.

9 |Previous period / year figures have been re-grouped and/or re-arranged to confirm with the current period /year.

10 |The figures of the last quartee are the balancing figures between the audited Agures in respect of the full financial year and the published year to date figures upto the third quarter of the celevant financial year.

By Order of the Board

Mumbai
Date: 14th May, 2015

For further detadls on the results, please visit our website: www.subex.com




