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SPD RG LDG OL D SHA RE S Pr ecise in a w orl d that  i sn’t  G ol d: The O r igi nal Li quid Al ter nat ive Gol d: The Or igi nal  Li qui d A lt ernat ive I n t oday’s  mar ket envi ronm ent,  it  i s  i ncreas in gly im por tant  t o bal ance t he need for  diver s if icat ion  w it h r isk- adj ust ed per f or mance. I nter es t in alt ernat i ves  ( pri vate equit y, hedge f unds ,  r eal est ate,  and comm odi ti es ) has  s ign if icant ly gr own over t he pas t decade f or  t wo mai n r easons : 1) inv es t or s seek  pos i ti ve r isk- adjus t ed r et urns  and 2)  t hey w ant t o i mpr ove the diver s if icat ion  of  t r adi t ional  s t ock/bond por tf ol ios  w hi le mi ti gati ng ri sk. Gol d has  his t ori call y show n t hat  i t may im pr ove bot h. GO LD  A S A N AL TER NA TIV E TO  EN HA NC E A LTE RN ATI V ES prom ot e buyi ng ( in ves t ing  i n) gol d as  a s tor e of  val ue. 1 I n t ur n, One of th e f oundati ons  of  m oder n asset all ocati on is  t hi s cr eat es  a balance t hat dr ives  gold’ s  l ack of  cor r elat ion t o t hat,  over  t he l ong run,  a wel l- bal anced  por tf ol io incr eases ot her  asset s. 2 ri sk-adj us ted ret ur ns . Hedge funds ,  pr iv at e equi t y, real  es t at e, l iqui d al ter nati ves  ( m anag ed f utur es , long/ shor t equit y)  and GO LD:  ME TAL  BY  D ESI G N,  C URR EN CY BY  N AT URE  even comm odit i es  can pot enti all y help inves t ors  ach ieve Whi l e w e beli eve t hat  com modi ti es  ar e an im por tant  por t fol io  hi gher r isk- adjus t ed r etur ns  w hen com par ed t o s t ocks and di ver si f ier  t hat  can hel p h edg e agains t  i nf lat ion,  gol d’ s  uni que bonds  alone.  B ut gold m ay  of fer  benef i ts  that  cannot  be solel y char acter is t ics  m ake i t  s tand  out . Gol d has  low  cor r elat ion obtai ned by i nvest i ng i n bonds ,  s t ocks or  ot her alt er nati ve t o com mo dit ies  ( Fi gur e 3)  and,  i n gen er al , we beli eve t hat st r ategi es.  I n other  wor ds , whet her an i nves tor  is  cons i deri ng inves t ors  shou ld see gold  as  m or e t han a li ne-i tem  i n a gener ic adding alt ern at i ves to t hei r  asset all ocati on, has  al ready comm odi ti es  basket all ocati on. done so,  or  is  pri mar i ly focused on t r adit ional  assets ,  a gold inves t ment  can be a potent ial ly  s tr ong compl ement  t o these G old’ s  suppl y an d dem and dynam ics  are mat eri all y dif fer ent  s tr at egies  and m ay  enhance por t fol i o per for m ance. when co mpar ed t o com m odit ies .  Fi gur e 4 divi des  dem and i nto I n addi ti on, gol d r etur ns  t end to outper f orm  o ther  assets  in broad t ypes.  V ari ous  sour ces  of  i ndus tr i al and t echnologi cal per iods  of economi c and f inanci al  tur mo il  ( Fi gure 1) , al l owi ng dem and m ay p otent ial ly be dr i ven by the sam e m acr o-i nves tor s  t o r educe ri sk w hen i t is  mos t  needed.  I n t hi s sense,  econom i c f act or s  w hil e gol d’ s div er se dem and t ypes  can gold all ow s inv es t or s to achieve “tr ue” di ver si f icat ion of  bal ance r isk thr ough the busi ness  cycl e.  r i sk ( Fi gure 2).  In fact , gol d m os t comm only r espond s to f act or s  associat ed w it h cur r encies , r at her  t han com mod it ies .3 Br oadl y speakin g, econ omi c gr owt h spur s  

dem an d f or gol d i n t he f or m of  j ewel ry and t echnolo gy, wher eas r ecess i ons FI GU RE 1:  G OLD  O UT PERF ORMS MOST  O THE R ASSE TS DU RI NG  PE RI OD S O F TUR MO I L %  30 20 10 0 - 10 - 20 -30 - 40 - 50 -60 - 70 G ulf  War  I LTC M Do t. com 9/11 2002 Gr eat Sov’ t Debt  Mel tdow n R ecess i on R ecess ion  Cr i si s  I  Gol d U S E quit iesC omm odit i es Hedge Funds  R eal Es tat e Pr i vate Equit y US Tr easur i es Sour ce: Bar clays ,  Bl oom berg,  H edge Fun d Resear ch, J .P.  Mor gan, Thom as Reut ers ,  and Wor ld Gol d C ouncil , Gol d Inves t or,  V ol ume 6, Ju ne 2014.  N otes :  Eur opean Pers i an sover eign Gul f  War  debt  I :  cr is i s:  Q 3 1990, Q2 2010 L TCM:  .  Q 3 1998 , Dot -com  m el tdow n: Q1 2001,  9/ 11: Q3 2001,  2002 recess ion:  Q2/ Q3 2002, U. S.  Cr edi t Cr is i s : Q4 2008/Q 1 2009, Pas t perf or mance is  not a guar antee of f utur e r esult s . spdrgo ldshar es. com WOR LDG OL DC OU NC IL  



  

FI GU RE 2:  H EDG E FUN DS,  PRI VA TE EQ UI TY FU ND S A ND  R EI TS FIG UR E 5: CO MP ARI SO N OF LI QU I D ALT ERN AT IV ES TO  G LD HA VE  H IG H CO RRE LAT IO NS  TO  ST OC KS LI QU ID  A LT ERN ATI V ES GLD  C orr el ati on L iqui d Y es  Y es  1.0 Tr ansparent  Pot ent ial ly Yes  0.8 Tr ack Recor d R elat ivel y shor t  10 years  0.6 Perf or mance Tr acking Can lag due t o hi gh cash 0.4 balances  and f ees Mini mal  F ees  1.9%  to 4.9%  in mut ual 0.2 f und s t ruct ur e 0. 40% 0. 0 Sour ce: St ate Str eet Gl obal  A dvisor s . As  of  Jun e 30,  2014.  T he of  any gro ss  fee expense wai ver s or  r ati o expense is  t he r ei mbur sement s  f unds  t ot al  ann ual  . It  oper at ing can be found expenses i n t he r ati o f unds  . It  m os t is  gro ss  -0. 2 H edge F unds Pr ivat e E quit y R eal Es tat e C omm odit i es Gol d recent  pr ospectus . ? E mer gi ng Mar kets  ? Devel oped Mar kets  ex. U. S.? U. S.  Sm all  C ap ? U. S. Lar ge C ap  Sour ce: Bl oomb er g and Wor ld  G old Counci l,  G old I nvest or , Vol um e 6,  June 2014 . FIG UR E 6: PERF OR MA NC E R AN GE  O F A LTE RNA TI VE S A NN UA LI ZED  R ETU RN S FR OM 07/2004  TO  06/ 2014 OF MOR NI NG STA R bet w een The corr el at i on t wo vari abl es  coeff i ci ent  .  I t measur es  m easur es  t he t he degr ee s t reng th to and w hich dir ect ion the deviat ions  of  a l i near  of r elat ionshi p one vari able AL TER NA TI VE MUTU AL  FU ND  U NI V ERSE  f ro m it s  m ean ar e r elat ed t o t hose of  a di ff erent  var i able fr om  i ts  respect ive mean.  # MA NA GE RS 872 80 5 405 111 Y TD  1 YEA R 5 Y EA R 10 Y EAR  D ESC RI PTI ON  R ETU RN  RE TUR N RET UR N RET URN  F IG UR E 3:  GO LD’ S CO RRE LAT IO N TO  CO MMOD IT IE S Maxi mum  75. 17 186.49 57.73 18. 96 A lum inu m Uni verse Aver age 0. 64 6. 39 3 .72 3.80 Br ent Cr ude Mi ni mum  - 81. 14 - 90.78  - 63.44 - 20.27 Cof f ee Copper  Uni verse Medi an 1. 42 5.18 5.28 6.00  Cor n London Gol d C ott on (PM Fixi ng $/ozt )— Pri ce 9. 17 1 0.32 7.07 12.76  Cr ude Oi l Sour ce: Mor ni ngs tar  and St ate Str eet Gl obal A dvisor s , as  of June 30,  20 14. Agr icul t ure Pas t perf or mance is  not a guar antee of f utur e r esult s . Si lver  T he per for m ance f igur es  cont ained herei n ar e provi ded on  a n et  of fees  basi s , Ni ckel ref l ect i ng t he deduct ion of  i nves tm ent managem ent fees .  The per for m ance incl udes  D J  U BS the rei nves tm ent of  di vidends  and ot her cor porat e ear ning s and i s  cal culat ed i n 0 0.2 0.4  0. 6 0. 8 1. 0 ( I NSE RT CU RRE NC Y eg: US doll ar s) .  Sour ce:  Bl oom berg and Wor l d G old Counci l,  G ol d I nves tor , Vol um e 6,  June 2014. The cor r elat ion coeff i cient  m easu res  t he s t r en gth and di r ect io n of  a li near r elat ionshi p bet ween tw o var i abl es . It  measur es  the degr ee to wh ich the deviat ions  of one var i able ALT ERN ATI V E. LI QU I D.  TR Y SPD R®  G OLD  S HA RES ( GLD ) f rom  it s m ean ar e r elat ed t o t hose of  a 
di ff er en t vari able fr om  i ts  respect ive mean.  A dded l iqui di ty,  dai ly pr ici ng, and di ver si f icat ion benefi t s are jus t  som e of  t he potent ial  advant ages t hat typi call y FI G UR E 4:  C OMMOD I TI ES BY DE MAN D TYP E at tr act i nvest or s t o l iqui d al ter nat ives  such as m anag ed f utur es , volat il i ty,  and long shor t equit y f unds . Moving  ( %)  away fr om  t radi ti onal  securi t ies  such as s tocks ,  bonds ,  and 120 cash,  i nvest or s  have t ur ned t o l i quid alt ernat i ves  in or der to di vers i fy r isk expo sur es . 80 S PDR  G old Shar es  may of fer  i nves tor s  an inn ovati ve, rel ati vely cos t- ef fi cient  and secu re way to access  the gold mar ket  and it s  l iqui dit y and  di vers i fi cati on char acter i st i cs.  G LD  w as int ended 40 t o of f er inves t ors  a m eans of  par ti cip at i ng i n t he gol d bull ion m ar ket  w it hout  t he necessi t y of  t akin g phys i cal  del i very of  gol d, and t o buy  and sel l t hat  part ici pati on thr ough the tr ading of  a secur i ty on a regul ated s tock exchange. 0 C opper Ni ckel Si lver  Pl at inum  Pal l adi um  G old When com par ed t o ot her li qui d al ter nati ve i nves tm ent s,  ? Consum er ? I ndus t ri al and T echno logy GL D shar es  som e pos i ti ve char acter is t ics  o f tr adi ti onal li qui d ? Inves t ment ? C en tr al Banks  al t er nat ives  wi thout  sever al of t hei r  di sadvantages , such as  S ource:  B loom ber g and Worl d G ol d C ouncil , Gol d I nves to r,  V olum e 6,  June 2014.  pot enti all y hi gh cost , a l ack of  tr ansparency,  and dif f icul ty in  select ing the r ight  m anager or  s t rat egy. SPD RGL DG OL D SHA RES WOR LD GO LDC OU NC IL 2  



  

Ret ur ns acro ss  the alt ernat ives  mut ual f und uni ver se can var y C ON CLU SI ON  w idel y. For  exam ple,  r et urns  in the Morni ngs tar  Al ter nati ve G ol d m ay of f er  sever al  of  t he advant ages  t hat have t ypical ly Mutual  Fu nd uni verse ranged f rom  + 186.49%  t o -90. 78%  at tr acted inv es t or s to l iqui d al ter nat ives , but  w it hout the net of  f ees  over  t he 1- year  per iod endin g 6/ 30/2014 .4 This  same li mi tat ion s such as  hi gh fees , l ack of  t ranspar ency, and hi ghl ight s  how  l iqui d al t ernat ives  may be benef ici al to di ver gence in manager  per f orm ance. Gol d m ay even of fer  i nves tor s , but  i ndivi dual  m anag er  sel ecti on is  of  param ount  addi ti onal advantages  such as  t ranspar ency and low  cos t , im por tance.  G old has out perf or med the average alt ernat i ve m ak ing it  a li qui d al ter nati ve t hat i s in a cl ass of  i ts  own.  Whi le manager  by  896 bps  annual ly over t he 10- year per iod ending div er s if i cati on has  been a key dr iver  f or  t he gr ow th in all  6 /30/ 2014.5 A t the sam e t im e,  w hen  vi ewi ng gol d u nder thi s  al ter nati ve assets ,  dur i ng a mar ket cr is is—w hen di ver si f icat ion lens ,  i t has  at tr acti ve r etur n charact eri s ti cs  as  seen i n Figur e 6. is  needed mo st —m an y al ter nati ve assets  act ual ly incr ease t heir  cor r elat ion to the s tock mar ket . The except ion to t his  t r end has  his t ori call y been gold.  1 Wor ld Gol d Counci l,  G old I nvest or , Vol ume 6, June 2014.  2 Wor ld Gol d C ouncil ,  G old Inv es t or , Vol ume 6, June 2014.  3 Wor ld Gol d C ouncil , Go ld Inves t or,  V ol ume 6, June 2014.  4 Morni ngs tar  an d St ate Str eet  G lobal  A dvisor s , as of  June 30, 2014. 5 Mor ni ngst ar  and Stat e St r eet Gl obal Advi sors ,  as  of June 30,  2014.  S PDR GLD GO LD  SH AR ES WORL DG OLD CO UN CI L 3  



  

STA TE STR EET  G LOB AL MAR KET S, LLC  St ate St reet  Fi nancial  C enter  O ne L incol n S tr eet Bos t on, MA  0 2111 866. 320. 4053 spdr goldshar es .com  FO R PUB LI C USE . IMPO RTA NT  R ISK  I N FOR MA TI ON  E TFs  t r ade l ike s tocks , f luct uate in mar ket  val ue and may tr ade at  pr i ces  above or  bel ow  t he ET Fs  net  asset value.  B roker age com mi ss ions  and ET F expenses  w il l  r educe r etur ns . Whil e t he shar es  of  E TFs  ar e t r adable on secondar y m arket s , they may not  r eadil y t r ad e in  al l mar ket condit i ons  and may tr ade at  s i gnif i cant  d iscount s in per iods  of mar ket  s tr ess . Com modi ti es  and comm odi ty- in dex  l inked secur i ti es  m ay be aff ected by changes  in overal l m ar ket  m ovement s , changes in  i nter es t rat es , an d ot her f act or s such as  weather ,  di sease,  em bargoes ,  or  pol i ti cal and r egulat or y devel opment s , as wel l as  t r adi ng act i vit y of  specul ator s  and ar bit rageur s  i n t he u nderl ying  com modi ti es . Whil e t he shar es of  E TFs  ar e t r adabl e on  secondary m ar ket s , they may not r eadi l y t rade in all  m ar ket condit io ns and m ay t r ade at  s ig nif icant  di scounts  in peri ods  of  mar ket s tr ess.  Im por tant  I nf orm ati on Relat i ng t o SP DR Gol d Tr ust :  The SPD R G ol d Tr us t  ( “GLD ”)  has  f i led a r egis t rat ion s tat ement  ( i ncludi ng a pr ospect us) wi t h t he Secur it i es and E xchange Com m iss ion ( “SEC”)  for  t he o ff er ing to whi ch t hi s comm uni cati on r elat es . Bef ore you i nves t,  you  shoul d r ead t he pr ospectus  in that  r egi st r ati on s t atem ent and ot her docum ents  G LD  has  fi led wi th  t he SEC  f or  m or e com plet e i nfor m ati on about  GLD  and thi s  of f eri ng. Y ou m ay get  t hese docum ents  f or  f r ee by vis i ti ng E DG AR  on the SEC  w ebs i te at sec. gov or by v is it i ng spdr goldshar es . com.  A lt er nat i vely,  t he T rus t  or  any autho ri zed par ti cip ant  wi ll  ar r an ge t o send yo u t he pr ospectus  if  you r equest  i t  by cal l ing 866.32 0.4053.  G LD  i s not  an inves t ment  com pany r egi st ered under  t he I nves tm ent Com pany Act  of  1940 ( the “1940 A ct”)  and is  not subject  t o r egul ati on und er  the Com modi ty  Exchange Act  of  1 936 ( the “CEA ”) . As  a r esul t,  shar ehold er s  o f the Tr us t do not  have the pr otect ions  associ ated wi th owner ship of  shar es in  an i nves tm ent  com pany r egis t ered under  t he 1940 Act  or  the prot ecti ons  af f orded by t he CEA . Inves t ing in  com modi ti es  ent ail s  s ig nif icant  r i sk and i s  not  app ropr i ate f or  al l i nvest or s.  GLD  shar es t rade li ke s t ocks,  ar e subj ect to i nvest m ent  ri sk and wi ll  f l uctuat e i n m ark et  val ue.  The value of GL D shares  r el ates  di r ect l y t o t he val ue of  the gold held by GLD  ( l ess  it s  expenses),  and fl uct uati ons  i n t he pr i ce of  gol d coul d m at er i all y and adversel y af f ect  an in vest ment  in the sh ar es . The pri ce r eceived upon t he sal e of  t he shar es , whi ch t r ad e at m ar ket  pr ice,  m ay be mo re or less  than the value of the gol d r epresent ed by them . 
G LD does  not  gener ate any i ncome,  and as  G LD r egular ly sell s  gol d t o pay f or it s  ongo ing expenses ,  t he am ount of  gol d r epr esent ed b y each S hare wi ll  decl ine over  t im e. Inves t ing i nvolves  r i sk, and you could lo se money on an i nvest m ent  in GLD . Pl ease see th e GL D pro spect us  f or  a d et ail ed discuss ion of th e r isks  of  inves t ing in GL D shar es . Fr equent tr adi ng of  E TFs  coul d s i gni fi cantl y i ncr ease comm iss i ons and ot her  cos t s such t hat they may of fset  any savi ngs  f r om lo w fees  or  cost s . These i nves tm ents  may have di ff i cult y i n l i quidat ing an i nves tm ent pos it i on w it hout t ak ing a s ig nif icant  di scount f rom  cur r ent mar ket  val ue, whi ch can be a s i gnif i cant probl em  w it h cer tai n l i ghtl y t r aded  securi t ies . Di ver si f icat ion does  not  ensur e a prof i t or guar antee agai ns t lo ss .  R isk associ at ed w i th equit y i nves ti ng i ncl ude s tock valu es  whi ch m ay f l uctuat e i n r esponse t o t he act ivi ti es  of  i ndi vidual  com panies  and gener al mar ket  and econo mi c condi ti ons . Hedge fund s are typ icall y unregul ated pr ivat e i nves tm ent pools  made avail able to onl y sophi st i cat ed i nves tor s  w ho ar e abl e t o bear  the ri sk of  the loss  of  thei r enti r e i nvest m ent.  A n i nves tm ent in a hedge f und shoul d be view ed as  i l li quid and i nt eres t s in hedge f unds  ar e general ly not r eadil y m ark et abl e and ar e gen er al ly not tr ansf erabl e. Inves t ors  should be pr epar ed t o bear  t he f i nancial  r isks  of an i nves tm ent in a hedge f und f or  an indef ini t e per iod of  t im e. An inves t ment  i n a hedge f und is  not int ended t o be a com pl ete i nves tm ent  pr ogr am,  but  r ath er  is  int ended f or  i nvest m ent as par t of a di ver si f ied inves t ment  por t fol io  I nves ti ng i n R EI Ts  i nvol ves cert ain di st i nct  ri sks i n addi ti on t o those r i sks associ ated wi t h i nvest i ng i n t he r eal es tat e i ndus tr y i n general . Equi ty REI Ts  may be af fect ed by changes  i n t he val ue of  the underl yi ng pr oper ty owned by t he R EI Ts , whi le m ort gage R EI Ts  m ay be aff ected by t he q ual i ty of cr edit  ext ended. REI Ts  are su bject  t o heavy cash f low  dependency,  def ault  by bor row er s and sel f- l iqui dati on.  RE IT s,  especi all y m or tgage REI Ts , ar e al so subject  t o i nt er es t r ate ri sk ( i. e.,  as  int eres t  r ates  ri se, the value of t he RE IT  m ay decl ine) . Asset Al l ocat i on i s  a met hod of  d iver s if icat ion whi ch posi t ions  asset s among m ajor  i nves tm ent categor i es .  A sset  A l locat ion may be used in an ef for t  t o m anage r i sk and enhance ret ur ns . It  does  not,  how ever,  g uar ant ee a p rof i t or pr otect  agai nst  l oss . Inv es t ing i n f utur es  i s  hi ghl y r isky.  Fut ur es pos it i ons ar e cons ider ed highl y l everaged because t he i nit ial  m ar gins  ar e si gni fi cantl y sm all er t han  t he cash val ue of  the co ntr acts .  The smal ler  t he val ue of  the mar gin  i n com pari son t o t he cash value of t he f utur es  cont r act , t he hi gher the lever age. Ther e ar e a number  of ri sks  associat ed w it h f ut ures  

i nvest i ng i ncludi ng b ut not li m it ed t o count erp ar t y cr edit  r i sk, curr ency r i sk , der i vati ves  r isk,  f or eign issuer  exposur e r isk,  secto r concentr ati on ri sk, lever aging and l i quidi ty r isks . For eign in ves t ment s  i nvol ve gr eater  r i sks  than U. S. i nvest m ent s , incl udi ng pol it i cal  and econom ic ri sks and the ri sk of  cur r ency f luct uati ons , all  of whi ch m ay be magni f ied in emer gi ng m arket s . Bonds  general ly pr esent  l ess shor t- ter m  r isk and vol ati li t y t han s t ocks,  b ut contai n i nter es t r at e r i sk ( as i nter es t rat es r ise bond val ues and yiel ds usuall y f al l) ; i ssuer  def ault  ri sk; is suer  cr edit  r i sk;  li quidi ty  r isk;  and inf l ati on r i sk.  T hese eff ect s are usuall y pr onounced for  longer - ter m securi ti es . Any f ixed incom e secur it y sol d or  redeem ed pr ior  to mat ur it y m ay be subject  t o a subst ant ial  gai n or  l oss . Not  FD I C Insur ed N o B ank G uarant ee May Lose V alue “S PDR ” i s a r egi st er ed t radem ark of  St andar d &  Poor ’ s  Fi nancial  S er vi ces LLC  ( “S& P”) and h as  been l icensed f or  use by St ate St reet  C orpor at ion.  ST AN DA RD  &  PO OR ’S , S&P  and S&P  500 are regi s ter ed t r ademar ks  of  St andar d &  Po or’ s  Fi nanci al  S ervi ces  LL C. No f inanci al pro duct off er ed by Stat e St r eet Cor por at i on or  i t s aff i li ates  is  sponsor ed, endor sed,  sol d or  prom ot ed by S& P or  i t s aff i li ates ,  and S&P  and it s  af fi li ates  make no r epr esent ati on,  w ar r anty or  condi ti on regar ding  t he advi sabi l it y of  bu ying,  sel li ng or  holdi ng uni t s/ shares  in such pr oducts .  Fu rt her l im it ati ons  t hat could  af fect  i nves tor s ’ r ight s  m ay be found  i n G LD’ s  pr ospectu s.  D is t ri but or:  Stat e St r eet  G l obal Mar ket s,  L LC,  m emb er  FIN RA , SI PC,  a whol ly ow ned  subs idi ar y of  St at e St reet  C orpor at ion.  R efer ences  t o St ate St reet  m ay i nclude St at e S tr eet Cor por ati on and it s  af f il iat es.  C ert ai n St ate Str eet  af fi li ates  pro vide ser vi ces  and r eceive fees  fr om  t he SPD R ETF s.  A LPS Di s tr i butor s , I nc.,  a r egi s ter ed br oker -deal er,  i s  di s tr i butor  f or  S PDR  S& P 5 00, SPDR  S& P MidC ap  400 and SP DR Dow  Jones  Indus t ri al  A verage,  and all  uni t in ves t ment  tr us ts .  A LPS Port f oli o S olut ion s Di s tr i butor , I nc. is  dis tr i butor  for  Select  Sect or SPD Rs. AL PS Di st r ibut or s,  I nc.  and ALP S Por t fol i o Sol ut ions  D i st r ibut or , Inc.  ar e not  af f il iat ed w it h Stat e St r eet Gl obal Mar ket s , LLC.  F or mo re inf or mat ion:  S tat e St r eet  G lo bal  Mar ket s,  L LC,  O ne L incol n St r eet ,  Bos t on, MA,  0211 1 •  866. 320. 4053 •  spdr gol dshares .com  © 2014 St at e St reet  C orpor at ion.  A ll  R igh ts  R eser ved.  I D1702- I BG -1 2243 Ex p. Dat e:  8/31/ 2015 IB G. GO LA. 0814 SPDR GL DG OLD  SH AR ES WOR LDG OL DCO UN CI L 4  



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this 
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the 
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free 
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send 
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One 
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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