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NOTICE TO THE NOTEHOLDERS 

 

APT PIPELINES LIMITED 
(ABN 89 009 666 700) 
incorporated under the laws of Australia 

 

REDEMPTION OF €700,000,000 1.375 PER CENT. NOTES DUE 22 MARCH 2022 (ISIN: XS1205616268) (THE “NOTES”) 
ISSUED BY APT PIPELINES LIMITED (ABN 89 009 666 700) (THE “ISSUER”) UNDER ITS US$5,000,000,000 EURO MEDIUM 
TERM NOTE PROGRAMME  

We refer to the (i) amended and restated trust deed dated 9 March  2015 (the “Trust Deed”) entered into by 
(1) the Issuer; (2) Australian Pipeline Limited (ABN 99 091 344 704) in its capacity as trustee of the Australian 
Pipeline Trust; and (3) The Bank of New York Mellon, London Branch, (ii) the final terms dated 18 March 2015 
relating to the Notes (the “Final Terms”) and (iii) the Global Notes issued in respect of the Notes.  

Terms defined in the Trust Deed and the Final Terms shall have the same meanings in this Notice, except 
where the context otherwise requires or except where otherwise specifically provided herein. 

NOTICE IS HEREBY GIVEN that pursuant to Condition 8.3 of the terms and conditions of the Notes, the Issuer 
elects to redeem all of the outstanding Notes on 29 April 2021 at the Redemption Amount, to be calculated 
by the Calculation Agent as set out below, plus interest accrued but unpaid to, but excluding, the 
Redemption Date. 

The details of the redemption in respect of the Notes are as follows: 

ISIN Code:  XS1205616268 

Series Number: Series 4 Tranche 1 

Issue Date:  20 March 2015 

Maturity Date: 22 March 2022 

Redemption Date: 29 April 2021 

Outstanding principal amount of the Notes: €700,000,000 

Make Whole Redemption Amount: An amount, determined by the Calculation Agent, equal 
to the greater of (x) 100 per cent. of the outstanding 
nominal amount of the Notes and (y) the sum of the then 
present values of the remaining scheduled payments of 
principal and interest on such Notes (excluding any 
interest accrued on the Notes to, but excluding, the date 
set for redemption) discounted to the Redemption Date 
on an annual basis at the Make Whole Redemption Rate 
plus 0.20 per cent. per annum, plus interest accrued on 
the Notes to but excluding the Redemption Date. 



 
 

 About APA Group (APA) 

APA is a leading Australian energy infrastructure business.  Its gas transmission pipelines span every state and territory on mainland 
Australia, delivering approximately half of the nation’s gas usage.  APA has direct management and operational control over its assets 
and the majority of its investments.  APA holds ownership interests in a number of energy infrastructure enterprises including SEA Gas 
Pipeline, SEA Gas (Mortlake) Partnership, Energy Infrastructure Investments and GDI Allgas Gas Networks.  APA is one of Australia’s largest 
owners and operators of renewable power generation assets, with wind and solar projects across Western Australia, South Australia and 
Queensland.  APA recently announced its first hybrid energy microgrid project at the Gruyere Gold Mine in Western Australia, combining 
solar energy with battery energy storage. 

APT Pipelines Limited is a wholly owned subsidiary of Australian Pipeline Trust and is the borrowing entity of APA Group. 

For more information visit APA’s website, apa.com.au 
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Make Whole Redemption Rate: The average of four quotations given by the Reference 
Dealers of the mid-market annual yield at maturity of the 
2.00 per cent. Bundesobligationen of the Bundesrepublik 
Deutschland due 4 January 2022 (the “Bund”) on 23 April 
2021. If the Bund is no longer outstanding, a similar bund 
will be chosen by the Calculation Agent at 11.00 a.m. 
(Central European time) on 25 April 2021. 

Accrued Interest to (but excluding) the 
Redemption Date (per €1,000 in nominal 
amount of the Notes): 

€1.43 being the amount payable from the last interest 
payment date on 22 March 2021 to 29 April 2021 but 
excluding the Redemption Date. 

 

Upon the redemption of the Notes, the Notes will be cancelled thereafter and delisted from the Singapore 
Exchange Securities Trading Limited. 

No representation is made as to the correctness of the ISIN Code as contained in the Notice. Reliance may 
be placed only on the identification numbers printed on the Notes.  
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