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APPLICATION AND GRANT OF EXTENSION OF TIME TILL 31 MAY 2016 TO ANNOUNCE
THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE FOURTH QUARTER AND
FULL YEAR ENDED 31 DECEMBER 2015 (THE “FINANCIAL STATEMENTS”) UNDER
RULE 705(1)

The Board of Directors (the “Board”) of China Fibretech Ltd. (the “Company”) wished to announce that
an application has been made to the Singapore Exchange Securities Trading Limited (“SGX-ST”) to
seek approval for a further extension of time up to 31 May 2016 to announce the Financial Statements
and SGX-ST has no objection to the Company’s application of extension of time till 31 May 2016 to
comply with Rule 705(1) to release its FY2015 Financial Statements subject to the following:-

(a) the Company announcing period of extension granted, the reasons for seeking the
extension of time and the conditions as required under the Listing Rule 107;

(b)  submission of a written confirmation from the Company that the extension of time does not
contravene any laws and regulations governing the Company and the articles of
association of the Company; and

(¢)  submission of a written confirmation from the Company that it is not aware of any
information that will have a material bearing on investors’ decision which has yet to be
announced by the Company.

The extension is due to the unresolved audit findings raised by the external auditors, RT LLP in relation
to the audit of the financial year ended 31 December 2015 which the Company is in the midst of trying
to resolve with the external auditors and finalise a time for the auditors to perform further work in China
to resolve the audit findings due to scheduling reasons, hence leading to the need for a further extension
of time.

Due to the uncertainties surrounding certain potential customers’ claims as described in the Company’s
announcement on 30 November 2015, trading of the Company’s shares will continue to be suspended
until further notice to ensure a fair, orderly and transparent market.
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