SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of {he Securities Regulation Code

1o filing requirement

1. Name and AGdress of REpoming Person

ABLAZA, GERARDO C., JR.

2. Issuer Name and 17aaing Symeol
AYALA CORPORATION (AC)

7. Relalionship of Reporing Person 10 Issuer
(Check all applicable)

{Last} (First) (Middie) 3. Tax identiicanen 5. Statement for Director —— 10% Cwmer
Number Month/Year X, Officer Other
i ive tille bet ify bel
154 San Enrique St., Ayala Alabang Village 107-189-884 August 2014 (give titla below) (specify below)
(Street) 4. Citizenship 6. (f Amendment, Date of SENIOR MANAGING DIRECTOR
Qriginal (MonthYear)
Alabang, Muntinlupa City FILIPING

Cityy (Province) (Poslal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transacticn 4. Securities Acquired (A} or Disposed of (D) 3. Ameunt of Securities Owned at End[4 Cwnership Form: 6. Nalure of Indireci Beneficial

Date of Manth Direct (D) or Indirect {7) ™ |Ownarship
(MonthrDayfYear) % Number of Shares
Amount {A) or (O} Price
Commaon Shares at R50.00 Par Value Beg. Bal. 0.08% 487,316 | -860,023 sh 60,023 sh lodged w/ PCD
Bal as of 5/122114 || - 201,724 sh 201,724 indirect sh thru ESOWN
D - 225,569 sh {subscribed & unissued until
fully paid)
8/27/2014 44,517 {AY B264.06 (ESOP Price)

*Exercise of stock options

End. Bal. 0.09% 531,833 1- 60,023 sh 60,023 sh lodged wf PCD
Bal as of 8/27/14 |1 - 201,724 sh 201,724 indirect sh thru ESOWN
D - 270,086 sh {subscribed & unissued until

fully paid)

Reminder: Report on a separala ling for gach class of equity securities beneficially swned directly or indirectly.
{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or te direst the voling of, such security; and/or
{B) Investment power which includes the power to dispose of, or fo direct the dispesition of, such security.
{2) A person will ba deamed 1o have an indirect beneficial interest in any equity security which is;

(A) held by members of a person's immediate family sharing the same household;

{B) held by a partnership in which such person is a general partner;
(C} held by a corporation of which such persen is a controlling shareholder; or
(O} subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect 10 such security.

(Print or Type Responses)




FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Cisposed of, or Beneficially Ownaed
{e.g., warrants, optlens, convertible securities)

[T, Dervalive Secunty 2. Conversion or | 3. Transaction |4, Numbér of Lenvanve Secuntes 5. Date B. Tie and Amouniol 7. Prce of  [8. NG, of 0. Ownier- 70, Nalurg
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of indirect
of Derivative (Month/Dayryry Expiration Date Security Securities of Derivalive  |Beneficial
Security {Month/Day/Year) Bensficially Security; COwnership

Owned at Direct (D)
Date Exercisable | kxpiraion Amountor | End of or
Amount {A)or (D) Date Title Number Month Incuirect (1) *
of Shares
N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Aftach additional sheets if space provided is insufficient.

GERARDO C. ABLAZA, JR.

20 Aue 2014

Date




