The contents of this announcement have not been reviewed by any regulatory authority in Indonesia,
Singapore, the United States of America or any other jurisdiction. This announcement does not constitute an
offer to sell or the solicitation of an offer to buy any securities. None of the securities referred to in this
announcement may be sold, issued or transferred in any jurisdiction in contravention of applicable law. The
securities proposed to be issued pursuant to the Scheme (as defined below) will not be registered with the U.S.
Securities and Exchange Commission under the U.S. Securities Act of 1933, as amended (the "U.S. Securities
Act"), or the securities laws of any state or other jurisdiction, and are being transferred and delivered in
reliance upon certain exemptions from the registration requirements of the U.S. Securities Act.

SCHEME OF ARRANGEMENT

UNDER SECTION 71 OF THE INSOLVENCY, RESTRUCTURING AND DISSOLUTION ACT 2018
(NO. 40 OF 2018)

Between

PT PAN BROTHERS TBK
(Company Registration No. 8120214123901) (the "Company")

And

the Scheme Creditors (as defined in the Scheme)

SCHEME SANCTION APPLICATION

We refer to our Notice of 24 December 2021 providing notification of the date fixed for the hearing of the
Scheme Sanction Application. Unless otherwise defined, we adopt the abbreviations set out in our Notice of
24 December 2021.

The Scheme Sanction Application was heard before the Honourable Justice Philip Jeyaretnam at 2:30 pm on
17 January 2022, where the Court granted the following orders:

1. The Scheme of Arrangement set out in Schedule 1 hereto (the "Scheme") is approved pursuant to section
71(1) of the Insolvency, Restructuring and Dissolution Act 2018 (No. 40 of 2018);

2. Geoffrey David Simms (Australian Passport No. PE0411366) is hereby recognised and appointed to act
as the authorized foreign representative of the Applicant for the purposes of seeking recognition of these
Singapore proceedings overseas, including in the United States of America pursuant to Chapter 15 of
Title 11 of the United States Codes; and

3. The Applicant and Scheme Creditors be at liberty to apply for any other directions as may be necessary.

The underlying documents to the aforementioned Scheme of Arrangement may be accessed at the Scheme
Website at https://bonds.morrowsodali.com/PanBrothers. The Company is in the process of extracting the
Court Order referenced above, which shall be uploaded on the Scheme Website once this is available.

Dated this 18th day of January 2022



Information Agent:
Morrow Sodali Limited

In Hong Kong In London In New York
Unit 23-106, 103 Wigmore Street 509 Madison Avenue Suite
LKF Tower W1U 1QS 1206,
33 Wyndham Street, Central London New York NY10022
Telephone: +852 2319 4130 Telephone: +44 20 4513 6933 Telephone: +1 203 609 4910

E-mail: panbrothers@investor.morrowsodali.com
Scheme Website: https://bonds.morrowsodali.com/PanBrothers

Chairman:
Geoffrey D Simms
E-mail: panbrothers@ajcapital.co.id

Company’s Solicitors:
BAKER & MCKENZIE
E-mail: SIN-PanBrothers@bakermckenzie.com
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