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TAKE-OVERS & MERGERS (PARAGRAPH/RULE 9.19 (47A))
TASEK CORPORATION BERHAD

Type Announcement

Subject TAKE-OVERS & MERGERS (PARAGRAPH/RULE 9.19 (47A))

Description TASEK CORPORATION BERHAD ("TASEK" OR "COMPANY") 
 
UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER FROM CIMB INVESTMENT 
BANK BERHAD ON BEHALF OF HL CEMENT (MALAYSIA) SDN BHD AND RIDGE 
STAR LIMITED ("OFFER")

(For consistency purposes, the definitions used throughout this announcement shall have the same meanings as those previously
defined in the Independent Advice Circular to the holders of Offer Shares dated 28 June 2019 in relation to the Offer except where
the context otherwise requires or where otherwise defined herein.)

 

Reference is made to the Company’s announcements dated 28 May 2019, 31 May 2019, 18 June 2019, 28 June 2019, 5 July 2019,
19 July 2019 and 2 August 2019 in relation to the Offer.

 

The Board of Directors of Tasek wishes to announce that pertaining to the notice from the Joint Offerors informing that the offer price
has been revised from RM5.50 to RM5.80 per Offer Ordinary Share and RM5.50 to RM5.80 per Offer Preference Share (“Revised
Offer Price”) (“Revised Offer”) (“Notice of Revised Offer”), the Independent Adviser, Mercury Securities, had advised that the
Revised Offer Price of RM5.80:-

 

(i)         is higher than and represents a premium of between RM0.47 (8.82%) and RM0.69 (13.50%) over the range of estimated
value per Tasek Ordinary Share (compared to a premium of between RM0.17 (3.19%) and RM0.39 (7.63%) based on the original
Offer Price of RM5.50); and

 

(ii)        is lower than and represents a discount of between RM0.31 (5.07%) and RM0.53 (8.37%) over the range of estimated value
per Tasek Preference Share (compared to a discount of between RM0.61 (9.98%) and RM0.83 (13.11%) based on the original Offer
Price of RM5.50).

 

Premised on the above and the information contained in the IAC, Mercury Securities is of the view that:-

 

(i)         the Revised Offer in respect of the Offer Ordinary Shares is still fair and reasonable; and

 

(ii)        although the Revised Offer in respect of the Offer Preference Shares is still not fair, the Revised Offer in respect of the Offer
Preference Shares is reasonable.

 

Save for the above, the comments, opinions and recommendation by Mercury Securities as contained in the IAC remained
unchanged. Accordingly, Mercury Securities recommended that the Holders ACCEPT the Revised Offer in respect of both the Offer
Ordinary Shares and the Offer Preference Shares.

 

The Non-Interested Directors, after careful examination of the terms and conditions of the Revised Offer as contained in the Notice
of Revised Offer and taking into consideration the evaluation, views and recommendation by Mercury Securities as set out above,
have concurred with the evaluation, views and recommendation of Mercury Securities. Accordingly, the comments, opinions and
recommendation of the Non-Interested Directors as contained in the IAC remain unchanged.
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Please refer to the attached press notice received from Mercury Securities and press notice from the Company in relation to the
Revised Offer for further details.

 

This announcement is dated 6 August 2019.

Please refer attachment below.
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