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 20th October, 2023 

 

 To 
 Singapore Stock Exchange 

2, Shenton Way  
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 Subject: Unaudited Financial Results for the quarter and half year ended 30th September, 

2023  
 
 Dear Sirs, 
 

Pursuant to the continuing listing obligations in Part VII of Chapter 3 (Rules 323 to 324) of the SGX 

Listing Manual, please find enclosed JSW Hydro Energy Limited’s unaudited Financial Results for 

the quarter and half year ended 30th September, 2023. 

  

 The above is for your information and record. 

 
          Yours faithfully,  
 

          For JSW Hydro Energy Limited 

Sanjeev Kango 

Company Secretary  
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Independent Auditors’ Review Report on the Quarter and Year to date Unaudited Financial Results Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 
To, 
THE BOARD OF DIRECTORS  
JSW Hydro Energy Limited  
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of JSW Hydro Energy Limited (the ‘Company’), for the 

quarter and six months ended September 30, 2023 (“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”) 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has been prepared 
in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 “Interim Financial 
Reporting”, prescribed under section 133 of the Companies Act, 2013 (the “Act”), as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Listing Regulations. Our responsibility is to issue a 
report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical procedures and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under sub section (10) of section 143 of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

 
4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
5. The financial results have been prepared for purpose of providing information to JSW Energy Limited, ultimate holding company to enable 

it to prepare the Group financial statements. These financial results are not a complete set of financial statements of the Company in 
accordance with accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules 2015, as amended underlying the group’s accounting 
policies and are not intended to present fairly, in all material respects (or to give a true and fair view of) the financial performance of the 
Company for the quarter and half year ended September 30, 2023 in accordance with the Group applicable financial reporting framework 
underlying the Group’s accounting policies. The financial results may, therefore, not be suitable for any other purpose. 

 
For SHAH GUPTA & CO., 

Chartered Accountants 

Firm Registration No.: 109574W 

 

 

 

Heneel K Patel 

Partner 

M. No. 114103 

UDIN:  

Place: Mumbai 

Date: October 19, 2023 
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