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PART -1 STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 DECEMBER 2014

in Lacs)
STANDALONE CONSOLIDATED
3 months cadeg | Previous3 m‘;"‘:‘m‘;‘: For the year from | For the Period | For the year from | For the Period
S.Ne |Particulars 31.12.2014 months ended i8ic previdusiyear 0L01.2014 to [ from 01.04.2013 1o 01012014 to | from 01.04.2013 (o
30.09.2014 3112203 31.12.2014 31122013 31.12.2014 3L12.2013
(3 Months) (3 Months) (3 Months) (12 Months) (9 Months) (12 Months) (9 Months)
(Auditcd) Jnaudi (Audited (Audited) (Audited) (Audited) (Audited)
1 & Ner sales / Income from operations 19.610 23,810 28476 96,194 91,602 114,209 110,319
b. Other operating income 735 579 1,589 2,269 2,867 34 4,131
Total income from operations, (net) 20,345 24,389 30,065 98,463 94,469 116,843 114,450
2 Expenses
. Cost of materials consumed 11,006 12172 15591 52,820 52,920 59,484 63919
b. Purchase of stock in rrade 62 54 19 144 137 6423 5,730
¢. Change in inventories of finished £oods, work in progress and 1,330 3,652 2,806 11,249 2 14308 (1,586),
stock in trade.
|__d. Emplovees benéfits expense 3,588 3583 3,702 14,861 11363 18,428 15,787
e Depreciation and amortisation expense 5280 4,112 4,834 18,088 15427 31,619 38,296
f._Power and fuel £xpense 2.66] 3,552 3,897 13,559 13,721 13,838 13,977
& Other expenses 3618 3,689 5,594 15443 15349 22275 21618
Total expenses 27,545 30,814 36,443 126,164 108,946 166,375 157,741
3 |Profit / (Loss) from operations before other income, finance costs and (7.200) (6,425) (6,378) (27,701) (14,477), (49,532) (43,291)
exce items
4 Income 639 68T 858 2591 6,111 2,586 3230
5 [Profit / (Loss) from ordinary activities before finance costs and (6,561) (5,738) 5,520) (25,104) (8,366) (46,946) (38,061)
i Ttems (344
6 |Fi Costs 5,204 5354 5373 21,232 15,752 41,915 31972
7 |Profit / (Loss) from ordinary activitics afier fimance costs but before (11,765) (11,092) (10,893) (46,336) (24,118)| (88,861) (70,033)
Ll
8 il stems 8.8 {2.725) (10,74, (24.493) (20,547) B, 477
9 from ordi activities before tax (7+8 64 13,817 (21,641) (70,829) 44, 69,
10 ax ex - - - - - 10 1
11 INet Profic i activities after tax (9-10° (20,642) (13,817) (21,641) 44, 69,
12 ifary ifems ] - g < e = =
B t Profit / (Loss) for the peri -12) (20,642) (13,817) {21,641)| (70,829) 44 69,
14 [Share of Profit of Associates = - - - - - -
15 |Minority Interest - - - - - = =
16 |Net Profit / (Loss) after taxes, minority interest and share of profit / (20,642) (13,817) (21,641) (70,829) {44,665) (93,953), (69,557)|
of associates (13+14+15)
17 |Paid-up cquity share capital 20,831 20,831 19,831 20,831 19,831 20,831 19,831
‘ace value:Rs 10/- per share)
18 [Reserves exch ding Revaluation R, as per balance sheet of (34.364) (268,950)/
forns aécovuting yyar
» ings per share: (not annualised)
i) Before Extraordinary items
- Basic (Rs.) ©91) (6:63) (11.19) (34.26) (24.07) (45.45) (35.08)
- Dilured (Rs) 91) (6.63) (11.19) (34.26) (24.07) (45.45) (35.08)
ii) After Extraordinary items
- Basic (Rs.) (9.91) 6.:63) (11.18) (34.26) (24.07) (45.45) (35.08)
- Diluted (Rs! (9.91) (6.63) (11.18) (34.26 (24.07) {45.45) 5.
PART -11 SELECT INFORMATION FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 DECEMBER 2014
STANDALONE CONSOLIDATED
3 mosts cadeg | Previous3 ﬁ:‘m: For the year from | For the Period | For the year from | For the Pesiod
8 months ended 2 01012044 to | from 01.04.2013 ro. 0L0L2014 to | from 01,04.2013 1o
SN fhmetiosders 23 0o2m4 | e Previomsyear| T3y 1 oo 3112.2083 3112200 L1220
(Audited) (Unaudited) (Audited) (Audited) (Audited) (A ) (Audited)
A |PARTICULARS OF SHAREHOLDING
1 JPublic shareholding
- Number of shares 140,885,963 140,885,963 140,885,963 140,885,963 140,885,963 140,885,963, 140,885,963
6763, 67.63 71.04 67.63 71.04] 07.63 71.04
2 TR
2) Pledged/Encumbered
- Number of shares 67,420,141 67,420,141 27,420,141 67,420,141 27,420,151 67,420,141 27,420,141
- Percentage of shares (as 4 % of the toral shareholding of 100.00 100.00 4775 100.00 4775 100.00 4175
promoter and promoter group)
- Percentage of shaces (as 4% of the total share captal of the 3237 3237 13.83 32.37 13.83 3237 13.83
Company)
b) Non-encumbered
- Number of shares = - 30,000,000 - 30,000,000 - 30,000,000
- Percentage of shares (as 4 % of the total shaceholding of - - 5225 - 5225 - 5225
promoter and promoter group)
= Percentage of shares as a % of the 1omal share capital of the - - 1513 - 1513 - 1513
Company)
Particulars 3 months ended 31.12.2014
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received dunng the quarter Nil
Disposed off durmg the quarter Nil
Remaining unresolved art the end of the quarter Nil
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Notes:
1 The Company is operating with Storage Media Products and Solar Products segr Accordingly, segment information has been given which is in line with the requirement of AS-17 " Segment Reportng”, The Consolidated
financial has been hed to provide i ion about the ovarall busicess Gl il Conspransy, its subnidiatics 46U A350CLES.
2 (a) The Profir / (Loss) from ordinary activities hefore finance costs and exceptional items for the quarter ended 31 December 2014 includes foreign currency exchange fuctuation gain (nef) of Rs. 434 lacs. (Quarter ended 30

September 2014 meludes foreign currency exchange flucuation gain (net) of Rs 412 lacs)

(b) The current quarter exceptional items pertains to exchange loss of Rs. 1,137 lacs on account of foreign currency convertible bond's liabulity, Rs. 2,554 lacs for the p against doubtful debt of subsidiary and

company, Rs. 2,289 lacs for other than temporary diminution in the long term of subsidiary panies and Rs. 2,897 lacs one-time provision against net realizable value adjustment for mvenrory,(Quarrer ended 30

September 2014 exchange loss of Rs. 1,394 lacs on account of foreign currency convertible bond liability and Rs. 1,332 lacs for the provision against doubtful debr of a subsidiary pany)

3 Starement of Assers and Liabilities as at 31 December 2014 are as under -
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 2014 (Rs. in Lacs) _
STANDALONE CONSOLIDATED
(AUDITED) (AUDITED)
S.No. |Particulars
Asat 31122014 | Asar 31122013 | Asac 31122004 | Asac 3112.2013
A |EQUITY AND LIABILITIES
1{Shareholder’s funds

() Share Capital 20,831 19,831 20,831 19,831

(b) Preference share capital of Subsidianies - - 82978 82,553

(b) Reserves and Surplus (112,222 34 369.9:

Sub-total - Shareholder's funds (91,391) (14,533) (266,123) %ﬁ%‘
2|Share application money pending all ' 630 E 825
3|Non-current liabilities

(a) Long Term borrowangs 83,824 97,203 225045 242322

(b) Other long term libilities 17,639 18,088 501 1,021

(c) Long-teem provisions 2534 2336 5,302 5032

Sub-total - Non-current liabilities : 104,007 117,627 230,848 248375
4| Current liabilities

(a) Shost-term borrowings 82,065 68,104 107,665 88,528

(b) Teade payables 28,942 30,788 28,726 21,056

(6) Other current liabilities 113111 108,044 158,032 136,115

(d) Shorr-term provisions 23401 16,229 234061 16340

Sub-toal - Current liabilities 247519 223,165 317,884 262,03 |

TOTAL - EQUITY AND LIABILITIES 260, 326,889 I 344,673 |

B |ASSETS
1{Non-current assets

(a) Fixed gssers 65,561 81,694 171,199 200,181

(b) Non-current investiients 58513 67.289 81 81

() Long-term loans and advances 2,692 11,119 5793 5818

(d) Other non-current assers 34,626 40333 586 2300

Sub-total - Non-current assers 161,392 200,435 177659 208380
2|Current assets

{a) lnventones 30,090 50,121 36,446 60,996

(b) Trade receivables 49,803 49.648 32949 25,041

(¢) Cash and cash equivalents 3131 7155 5819 10,967

(d) Shori-term loans and advances 6,073 6316 22368 26,833

(€) Other Current assets 9,646 13214 7368 12456

Sub-total - Current assets 98.743 126,454 104,950 136,293 |

TOTAL - ASSETS 260,135 326,889 | 282,609 344,673

4 The Segment-wise revenues, results and capital empl of the Consolidated Financial § are given below

SEGMENT WISE RESULTS AND CAPITAL EMPLOYED

(Rs in Lacy)

For the year from | For the Period
01.01.2014 to | from 01.04.2013 1o
31.12.2014 31.12.2013
(12 Months) (9 Months)
: oA
Segment Revenue
(Net Sale/Income )
. Storage Media Products 105,447 98,246
b. Solar Products 23916 2,164
¢, Others 7.251 10,202
Total 136,614 134,612
Less : Inter Segment Revenue 19,771 20,162
|Met Sales /Income From Operations 116,843 114,450 |
Segment Resuls
(Profit / (Loss) before tax and interes()
a. Storage Media Products {29,627) (16,971)
by, Solar Products (13.063) (20,162)
¢ Others (5.349) (1,744)
Towml (48,039) (38,877)
Less :(3) Interest expenses (net of interest/ dividend income) 41,100 31287
i1) Other Un-allocable te ex) itute/ (income) (met 4814 (607
[Total (Loss) Before Tax (93,953) (69,557)
Capital Employed
(Segment assets - Segnent Liabilibes)
4 Sromge Media Producrs 85278 139,033
b. Solar Products 123817 137,811
¢ Onhiers 2,902 16,846
Towl 211,997 293,690
Unallocared Assets/ (Liabilities) (478,120) #59.431)
Total Capital Employed (165,741)
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The Company has incurecd n loss of Rs 20,642 lacy dunng the quarree ended 31 December 2014 (pievious quarter Rs 13,817 lucs), and, as of thar datc, the Company’s accumulared losses amounts o Rs. 1,64,571 lacs
(previous quarter Rs. 1,43,929 lncs) and it has negative net worrh of Rs. 91,392 lacs (previous quarter Rs. 68,354 lacs). Fusther, a8 of 31 December 2014, the Company’s current Tishilities exceeded its cusrent assers by Rs.
148,777 hacs. (previohs quarter Rs. 1,352,191 lacs)

Du:mcom-n-tdbqwdilykmu.d\eCmnpmyhubwﬂunﬂlkmcampl'ywilh T teems of is b g e with secuced Jenders as ageeed in the Corporate Debr Restructuning packuge approvid in the
year ended 31 March 2013, The Company has now approached these lenders for o revised debt ing plan, the manag: has submitted its debt g proposal, which is under seview ar this stge and
which includes deferment of debt repayment and interest funding, disposal of surplus assets and infusion of fresh capital by the promores. The response of the banks is awaited.

The Company also has outstanding foreign currency convernible bonds (FCCBs) with principal value of USD 88,500,000 (equivalent to Rs 55,790 lacs) which weee due for redemption on 21 June 2012 As ut 31 December
2014, such acceual for premium on FCCB aggregates Rs 38,794 lacs (as a1 30 Septerber 2014 Rs 36,399 lacs). The Company is in the process of negottion with the bondholdess to the terms of these bonds.

The Company hus been operating at suboprimal levels due to working capital constrants, resulting w adverse impact on cash flow from operations in the current year as well as eardier years. With generation of funds
through sale of surplis assets and p ibuti paried by of debt from banks and FCCB holders, the Company expects 10 achweve berter utilization ofits manufacruring fcilines and
consequently, generate positive cash fow from operations

C i plained above, indicate exi of a matenal thar may cast significant doubt on the Company’s ability to confinue 48 4 going concem due 1o which the Company may not be able 10 realize jts assers
and discharge its liabilitics in the normal course of business However, considering management plans relating to restructuring of debt, infusion of capital and gencration of funds through sale of suplus assers and expected
improvement in the operating activities, these finuncil statements have been prepared on a gomg concem basis.

The management pecformed » detailed impai by engaging independent valuer for it & i and advances or other receivables from cerain subsidiaries, viz. Helios Phoro Voltaic Limited, Moser
Baer Solar Limi Pl\omvoluicHuldhplimir'ed,!-lomr&ulmﬂmshmimduﬂMourBanEnmminmmtl.imit:duu}1L bes 2014, Esni and judgs used  such t are relared ro future
business projections which, amongst other factors, are dependent on accep of revised ‘,bylmderbmks.nmmlm-rketcondhimnf:alnmﬁc:mdmyhmqh&ehmdwﬂqﬂmnmmw
mmuﬂdmbyﬁ:mmymdbnchmhﬁqmﬁqwﬁnnmdm proved industry and regul 1 Basis such the Age has recorded a provision for other than
diminution in ¢ ofm.lmksmdpwvhimfudmhtﬁﬂmdvdﬂuafRi.1.440huinmc:ofmof!hmhﬁdnﬂuduﬁasﬁ:cpnmrmdcdSlnﬂmm.m.muuyhg

vahies of investment, advances, rade and ather receivables from these subsidiaries as at 31 December 2014 aggregates to Rs. 91,589 lucs (previous year 1,09,959 lacs),

Figures of the previous periods have been regrouped and d wh to make them compatabl

Dhuring the previous year the Company had changed its financial year from March 31 to December 31, hence peevious financial yeas consisted of 9 maonths period from April 2013 to Decenber 2013 Accordingly current
financial year figures ace not comparable with those of the previous year

The above resilts weee reviewed by the Audit C and apy ‘byth:soudufl)mm-rifswdngheldm!’:h%.EDXS,T}-:" ion d above 15 d from the respective audited financial
statements as stared.

The figures in fespect of 3 months ended 31 December 214 are the balincing figures between audited figures in cespect of the financial year and the published year to dare figures up tc; the third quarter of the current
financial year.

For and on behalf of the Board of Di f
Moser Baer India Limized

Phace: New Delhi i \
Date: 26 Febmary 2015





