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SUNVIC CHEMICAL HOLDINGS LIMITED 

(Incorporated in the Republic of Singapore) 

(Company Registration Number: 200406502E) 

 

 

ANNOUNCEMENT REGARDING THE AUDITED FINANCIAL STATEMENTS FOR THE 

FINANCIAL YEAR ENDED 31 DECEMBER 2019 AND PURSUANT TO RULE 704(6) OF THE 

LISTING MANUAL IN RELATION TO THE UNAUDITED FINANCIAL STATEMENTS AND THE 

AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 

2019 

 

 

1. AUDITED FINANCIAL STATEMENTS 

 

The Board of Directors (the “Board” or “Directors”) of Sunvic Chemical Holdings Limited (the 

“Company” and together with its subsidiaries, the “Group”) wishes to announce the release of 

the audited financial statements for the financial year ended 31 December 2019 (the “Audited 

Financial Statements”) as annexed to this announcement as Appendix A. 

 

The Board wishes to inform that the Company’s annual report for the financial year ended 31 

December 2019 (which will include the Audited Financial Statements) will be released in due 

course and the annual general meeting in relation to the financial year ended 31 December 2019 

to among others, approve the Audited Financial Statements, will be convened and held at such 

later date accordingly.  

 

The Board further refers to the Company’s announcement on 16 December 2020 regarding the 

notice of annual general meeting in relation to the financial year ended 31 December 2018 (“AGM 

2018”) and wishes to remind the shareholders of the Company (“Shareholders”) that AGM 2018 

will be held by way of electronic means on Tuesday, 5 January 2021 at 10:00 a.m.. Please refer 

to the Company’s announcement on 16 December 2020 regarding the notice of AGM 2018 for 

more details regarding AGM 2018. 

 

 

2. RULE 704(6) OF THE LISTING MANUAL 

 

The Board refers to the announcement on the unaudited financial statements for the financial year 

ended 31 December 2019 (the “Preliminary Results”) released on 17 September 2020.  

 

Pursuant to Rule 704(6) of the Listing Manual, the Board wishes to announce that there are certain 

material adjustments to the Preliminary Results as reflected in the Audited Financial Statements. 

Details of these adjustments are annexed to this announcement as Appendix B. 
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3. CIRCULAR TO SHAREHOLDERS BY THE COMPANY REGARDING THE 

VOLUNTARY CONDITIONAL CASH OFFER BY W CAPITAL MARKETS PTE. LTD. 

FOR AND ON BEHALF OF HARRIER GROUP PTE. LTD. 

 

The Board refers to the announcement made on 9 December 2020 by W Capital Markets Pte. 

Ltd. (“W Capital”), for and on behalf of Harrier Group Pte. Ltd. (the “Offeror”), that the formal offer 

document dated 9 December 2020 (the “Offer Document”) containing the terms and conditions 

of the voluntary conditional cash offer (the “Offer”) to acquire all the issued and paid-up ordinary 

shares (the “Shares”) in the capital of the Company other than those already held by the Company 

as treasury shares in accordance with Rule 15 of the Singapore Code on Take-overs and Mergers, 

and enclosing the appropriate Acceptance Forms (as defined in the Offer Document) had been 

despatched to the Shareholders on 9 December 2020. 

 

A circular containing, amongst others, the advice of Asian Corporate Advisors Pte. Ltd. (the “IFA”), 

the independent financial adviser appointed to advise the Directors who are considered 

independent for the purposes of the Offer (the “Independent Directors”), and the 

recommendation of the Independent Directors in respect of the Offer (the “Offeree Circular”) will 

be despatched by the Company to the Shareholders within 14 days from the date of despatch of 

the Offer Document, being no later than 23 December 2020. 

 

The Company will make an announcement to inform Shareholders of the despatch of the Offeree 

Circular in due course.  

 

In the meantime, Shareholders are advised to exercise caution when dealing in their 

Shares and refrain from taking any action in respect of their Shares which may be 

prejudicial to their interests, until they or their advisers have considered the information 

and the recommendations of the Independent Directors as well as the advice of the IFA, 

which will be set out in the Offeree Circular. Shareholders who are in doubt as to the action 

they should take should consult their stockbroker, bank manager, solicitor or other 

professional advisers. 

 

 

4. DIRECTORS’ RESPONSIBILITY STATEMENT  

 

The Directors (including those who may have delegated detailed supervision of this 

announcement) have taken all reasonable care to ensure that the facts stated and opinions 

expressed in this announcement (other than those relating to the Offer, the Offeror and parties 

acting in concert with the Offeror) are fair and accurate, and that no material facts have been 

omitted from this announcement, the omission of which would make any statement in this 

announcement misleading. 
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Where any information has been extracted or reproduced from published or otherwise publicly 

available sources or obtained from the Offeror (including, without limitation, the Offer Document 

and any other announcements made by or on behalf of the Offeror), the sole responsibility of the 

Directors has been to ensure, through reasonable enquiries, that such information has been 

accurately and correctly extracted from such sources or, as the case may be, accurately reflected 

or reproduced in this announcement in its proper form and context. 

 

The Directors jointly and severally accept full responsibility accordingly. 

 

 

 

BY ORDER OF THE BOARD 

 

 

 

 

 

Sun Lihua 

Executive Director and Chief Executive Officer 

16 December 2020 



 

APPENDIX A 

 

AUDITED FINANCIAL STATEMENTS 

 

  













































































































































































































 

APPENDIX B 

 

MATERIAL ADJUSTMENTS BETWEEN PRELIMINARY RESULTS AND AUDITED 

FINANCIAL STATEMENTS 



Sunvic Chemical Holdings Limited

Announced amount Audited amount 

FY2019 FY2019 Difference Remarks

RMB'000 RMB'000 RMB'000

Continuing operations

Revenue 940,380                   940,381             1              

Cost of sales (934,547)                  (934,547)            -           

Gross profit 5,833                       5,834                 1             

Other  income 

 - Interest 2,452                       1,903                 (549)        

 - Others 382,410                   387,479             5,069      Mainly due to reclassification from other operating expenses.

Distribution expenses (4,844)                      (4,844)                -           

Adminstrative expenses (92,346)                    (93,286)              (940)         

Other operating expenses (153,202)                  (177,412)            (24,210)   Mainly due to reclassification to other income and allowance made for doubtful debt provision of RMB19.2 million.

Finance costs (48,753)                    (48,753)              -           

Loss before taxation 91,550                     70,921               (20,629)   

Taxation (16)                           (16)                     -           

Loss after taxation from continuing operations 91,534                     70,905               (20,629)   

Discontinued operations

Profit from discontinued operations, net of tax 20,816                     20,815               (1)             

 

Loss for the year 112,350                   91,720               (20,630)    

Other comprehensive income after tax:

(item that maybe reclassified subsequently to profit or loss)

Foreign currency translation (41)                           203                    244         

Total comprehensive loss for the year 112,309                   91,923               (20,386)   

Loss attributable to:

Owners of the Company 113,993                   93,363               (20,630)   

Non-controlling interests (1,643)                      (1,643)                -          

Loss for the year 112,350                   91,720               (20,630)   

Profit attributable to owners of the Company: 

Loss from continuing operations  93,177                     72,548               (20,629)   

Profit from discontinued operations 20,816                     20,815               (1)            

113,993                   93,363               (20,630)   

Total comprehensive loss attributable to:

Owners of the Company 113,952                   93,566               (20,386)   

Non-controlling interests (1,643)                      (1,643)                -          

Total comprehensive loss for the year 112,309                   91,923               (20,386)   

Statement of Comprehensive income for the financial year ended 31 December 2019



Sunvic Chemical Holdings Limited

Announced amount Audited amount 

As at 31 December 2019 As at 31 December 2019 Difference Remarks

RMB'000 RMB'000 RMB'000

ASSETS

Non-current assets 

Property, plant and equipment 306,071                           131,431                           174,640   Mainly due to reclassification made to right-of-use assets due to adoption of new accounting standard.

Right-of-use assets 1,139                               207,419                           (206,280)  Mainly due to adoption of new accounting standard.

Intangible assets 7,178                               7,178                               -           

Land use rights 45,515                             12,577                             32,938     Mainly due to reclassification made to right-of-use assets due to adoption of new accounting standard.

359,903                           358,605                           1,298       

Current assets

Inventories 24,058                             24,058                             -           

Trade and other receivables 612,531                           596,748                           15,783     Mainly due to allowance made for doubtful debt provision and reclassification.

Cash and cash equivalents 788,969                           789,169                                    (200)

1,425,558                        1,409,975                             15,583 

Total assets 1,785,461                        1,768,580                             16,881 

EQUITY AND LIABILITIES

Capital and Reserves

Share capital 291,516                           291,516                           -           

Treasury shares (1,575)                              (1,575)                              -           

(Accumulated losses)/Retained 

earnings (112,244)                          (132,768)                          20,524     Mainly due to allowance made for doubtful debt provison of RMB19.2 million. 

Other reserves 285,138                           285,276                                    (138)

462,835                           442,449                           20,386     

Non-controlling interests (124,020)                          (124,020)                                       -   

Total equity 338,815                           318,429                           20,386     

Non-current liabilities

Borrowings -                                   -                                   -           

Lease liability 705                                  705                                  

Deferred tax liabilities 7,500                               7,500                                            -   

8,205                               8,205                               -           

Current liabilities

Borrowings 397,431                           397,431                           -           

Trade and other payables 993,809                           997,120                           (3,311)      

Provision for restoration costs 45,573                             45,573                             -           

Lease liability 486                                  486                                  

Income tax payable 1,142                               1,336                                        (194)

1,438,441                        1,441,946                        (3,505)      

Total liabilities 1,446,646                        1,450,151                              (3,505)

Total equity and liabilities 1,785,461                        1,768,580                             16,881 

Statements of financial position as at 31 December 2019


