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Use of Proceeds 
 
 
 

(a) Use of Proceeds from shares placement completed on 11 April 2013 

The Company completed a shares placement on 11 April 2013, and the net proceeds from the 

placement shares amounted to S$7,045,800. 

 

Approximately S$1,589,000 has been utilised for business expansion in Asia from 12 May 2014 to 

16 July 2014 for the purchase of refinery equipment and machinery. 

 

Approximately S$333,000 has been utilised for working capital to purchase supplies and materials. 
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