
 CIRCULAR DATED 13 JULY 2015

 THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. PLEASE READ 
IT CAREFULLY AND CONSIDER IT IN ITS ENTIRETY.  
 
If you are in any doubt as to the action you should take, you should consult your stockbroker, 
bank manager, solicitor, accountant or other professional adviser immediately.

 If you have sold or transferred all your shares in the share capital of Dynamic Colours Limited, please 
forward this Circular and the attached notice of Extraordinary General Meeting and Proxy Form 
immediately to the purchaser or transferee or to the bank, stockbroker or agent through whom you 
effected the sale or transfer, for onward transmission to the purchaser or transferee.

 Singapore Exchange Securities Trading Limited assumes no responsibility for the accuracy of any 
statements made, opinions expressed or reports contained in this Circular.
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DEFINITIONS

In this Circular, the following defi nitions shall apply throughout unless otherwise stated or the context 
otherwise requires:

“Audited FY2014 Results” : The audited consolidated fi nancial statements of the Group for the 
fi nancial year ended 31 December 2014

“Board” : The board of Directors as at the date of this Circular

“Book Value” : The book value of the Property, which is US$2,339,023 based on 
the Audited FY2014 Results

“CDP” : The Central Depository (Pte) Limited

“Circular” : This circular to the Shareholders dated 13 July 2015

“Companies Act” : The Companies Act (Chapter 50 of Singapore), as may be 
amended or modifi ed from time to time

“Company” : Dynamic Colours Limited 

“Completion” : The completion of the Proposed Sale pursuant to the Option to 
Purchase

“Conditions” : Shall mean the following conditions to be fulfilled prior to 
Completion: 

  (a) the approval of the Shareholders for the Proposed Sale, at 
an EGM to be convened, being granted no later than the 
Expected Completion Date (or such other date as may be 
mutually agreed between SLPI and the Purchaser in writing);

  (b)  HDB Approval being obtained by SLPI; and 

  (c) the consent of the HDB in relation to the change of the 
current authorised use of the Property being obtained by the 
Purchaser

“Consideration” : The total consideration payable by the Purchaser for the acquisition 
of the Property, which shall be S$9,800,000

“Controlling Shareholder” : Shall have the meaning ascribed to it in the Listing Manual

“Directors” : The directors of the Company as at the date of this Circular, and 
each a “Director”

“EGM” : The extraordinary general meeting of the Company, notice of which 
is set out on page  40 of this Circular

“Expected Completion Date” : Shall mean 29 July 2015 (unless parties mutually agree otherwise)

“Group” : The Company and its subsidiaries

“GST” : The goods and services tax chargeable under the Goods and 
Services Tax Act (Chapter 117A of Singapore)

“HDB” : The Housing and Development Board
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“HDB Approval” : The approval of the HDB to the assignment / transfer of the 
Property from SLPI to the Purchaser

“Listing Manual” : The listing manual of the SGX-ST

“Notice of EGM” : The notice of the EGM which is set out on page  40 of this Circular

“NTA” : Net tangible asset value

“Option Exercise Date” : 6 May 2015, the date on which the Option to Purchase was 
exercised 

“Option to Purchase” : The option to purchase that was granted by SLPI, the wholly-
owned subsidiary of the Company, to the Purchaser on 22 April 
2015 in respect of the Proposed Sale

“Property” : The property known as “55A Yishun Industrial Park A Singapore 
768729”

“Proposed Sale” : The proposed sale of the Property pursuant to the Option to 
Purchase 

“Purchaser” : NK Ceramic Pte. Ltd.

“Securities Account” : Shall mean a securities account maintained by a depositor with 
CDP but does not include a securities sub-account maintained with 
a depository agent

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Shareholders” : The registered holders of Shares in the Register of Members of the 
Company, except that where the registered holder is CDP, the term 
“Shareholders” shall, where the context admits, mean the persons 
named as depositors in the Depository Register maintained 
by CDP and into whose Securities Accounts those Shares are 
credited

“Shares” : The ordinary shares in the share capital of the Company

“SLPI” : S.L. Packaging Industries Pte. Ltd.

“Valuation Report” : Shall have the meaning ascribed to it in paragraph 1.2

Currencies, Units and Others

“S$” and “cents” : Shall mean Singapore dollar and cents respectively, being the 
lawful currency of the Republic of Singapore

“US$” : Shall mean the lawful currency of the United States of America

“%” or “percent” : Shall mean per centum or percentage

The terms “depositor”, “depository agent” and “Depository Register” shall have the meanings ascribed 
to them, respectively, in Section 130A of the Companies Act.

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act.

Words importing the singular shall, where applicable, include the plural and vice versa and words 
importing the masculine gender shall, where applicable, include the feminine and neuter genders. 
References to persons shall, where applicable, include corporations.
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Any word or term used in this Circular which is defi ned under the Companies Act, the Listing Manual 
or any statutory modifi cation thereof and not otherwise defi ned in this Circular shall, where applicable, 
have the same meaning assigned to it under the Companies Act, the Listing Manual or any statutory 
modifi cation thereof, as the case may be, unless otherwise provided.

The headings in this Circular are inserted for convenience only and shall be ignored in construing this 
Circular.

Any reference to a time of day and to dates in this Circular shall be a reference to Singapore time and 
dates, unless otherwise stated.
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DYNAMIC COLOURS LIMITED
(Company Registration No. 199304233Z)

(Incorporated in the Republic of Singapore)

Directors 

Mr. Yeo Hock Leng  (Executive Chairman and Group Managing Director)
Mdm. Goh Seok Eng  (Deputy Group Managing Director and Technical Director)
Mr. Tan Lye Huat (Lead Independent Director)
Mr. Chong Yee Siew Sebastian (Independent Director)
Mr. Soon Boon Siong (Independent Director)
Mr. Lim Kim Liang (Non-executive Director)

Registered Offi ce

55A Yishun Industrial Park A
SL Building
Singapore 768729

13 July 2015

To: The Shareholders of the Company  

Dear Sir/Madam,

1. INTRODUCTION

1.1 The Proposed Sale

 On 6 May 2015, the Board announced that SLPI, a wholly-owned subsidiary of the Company, had 
on 22 April 2015 granted to NK Ceramic Pte. Ltd. an option to purchase 55A Yishun Industrial Park 
A Singapore 768729. On the Option Exercise Date, the Purchaser duly exercised the Option to 
Purchase and a binding contract for the Proposed Sale on the terms and conditions set out in the 
Option to Purchase came into force. 

 The Consideration shall be S$9,800,000 (exclusive of the applicable GST, for which the Purchaser 
shall also be liable). 

 Further details relating to the salient terms of the Proposed Sale under the Option to Purchase are 
set out in paragraph 2. 

 The Proposed Sale constitutes a “Major Transaction” under Chapter 10 of the Listing Manual and is 
therefore subject to and conditional upon the approval of the Shareholders.

 Subsequent to the sale of the Property, the Company does not intend to rent any premises in the 
Property. The Company also intends to change its registered address to 21 Woodlands Close #09-
12 Primz Bizhub Singapore 737854.

 
1.2 Information Relating to the Property

 The Property, which is held by SLPI, comprises one (1) land lot (being a 30-year leasehold estate 
commencing on 1 January 1992 and an option to renew for a further 30 years) and the building 
erected thereon. The size of the land lot is 5,061 square meters, and the building erected thereon 
is a 3-storey purpose-built building built on a rectangular-shaped plot of land at the access road 
level. The fl oor area of the building covers 6,374 square meters over three (3) storeys. 
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 The occupancy rate of the Property is currently approximately 50% and several examples of 
activities carried out by the tenants of the Property are set out below:

 (a) labeling, packaging, quality control testing and storing of pet products;

 (b) labeling, packaging, quality control testing and storing of labels and labeling products;

 (c) labeling, packaging and storing of fi nished goods; and 

 (d) industrial activities for fabric material decoration, fl ower bouquet arrangement, event planning 
and storage. 

 Based on the Audited FY2014 Results, the Book Value of the Property is US$2,339,023 and the 
NTA of the Property is also US$2,339,023. 

 In view of the Proposed Sale, SLPI had commissioned an independent valuation of the Property by 
Jones Lang LaSalle Property Consultants Pte Ltd to determine the latest open market value of the 
Property. The valuation report issued by Jones Lang LaSalle Property Consultants Pte Ltd dated 
14 April 2015 (the “Valuation Report”) valued the Property at S$12,000,000 as at 14 April 2015 on 
an open market value basis. The Valuation Report is set out in the Appendix of this Circular. 

 
1.3 Information Relating to the Purchaser

 The Purchaser is a Singapore incorporated company and is involved in the business of 
manufacturing and supplying tiles and the provision of related services in Singapore. 

 
1.4 Purpose of this Circular

 The purpose of this Circular is to explain the reasons for, and to provide Shareholders with 
information relating to the Proposed Sale, and to seek the approval of Shareholders for the 
Proposed Sale, tabled as an ordinary resolution set out in the Notice of EGM.

2. SALIENT TERMS OF THE PROPOSED SALE

 The key terms of the Proposed Sale, as set out in the Option to Purchase, are as follows: 

2.1 Consideration for the Proposed Sale

 The consideration of S$9,800,000 is payable entirely in cash. 

 As at the date of this Circular, the Purchaser has paid SLPI a total deposit of S$980,000 
(representing 10% of the Consideration), together with the applicable GST. The balance of the 
Consideration of S$8,820,000 (being 90% of the Consideration), together with the applicable GST, 
shall be paid by the Purchaser on Completion.

 The Consideration was arrived at on a willing-seller, willing-buyer basis after arms’ length 
negotiations between SLPI and the Purchaser, after taking into account, amongst other things, (a) 
the present use of the Property by SLPI, (b) the prevailing market conditions for similar properties, 
(c) other offers of interest received for the Property, where SLPI had received enquiries for the 
Property but no offi cial offers, (d) the Book Value and the NTA of the Property, (e) the open market 
value of the Property as set out in the Valuation Report, and (f) the rationale for and benefi ts of the 
Proposed Sale (described in more detail in paragraph 3 below). The Property is being sold at a 
discount from the market valuation as there were no other competing offers. 

2.2 Expected Completion Date

 Subject to the fulfi lment of the Conditions, the Company expects Completion to take place on the 
Expected Completion Date.
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2.3 Conditions Precedent 

 Completion is subject to the Conditions being fulfi lled. 

2.4 Condition of the Property 

 The Property is being sold “as is, where is” and the Purchaser having inspected the Property shall 
be deemed to have satisfi ed itself as to the present state and condition and whether as regards 
area, access, repair, light, air and drainage and in all other respects and shall accept the Property 
in the state and condition in which it shall be at the Expected Completion Date and no warranty 
on the part of SLPI is given or is to be implied as to the correctness of description or suitability for 
any particular purpose or purposes or condition or state of repair and the Purchaser shall have no 
claim of any kind whatsoever in respect of any defects or defi ciencies which may exist at the date 
of the Option to Purchase or may become apparent at any time thereafter and the Purchaser shall 
not be entitled to make or raise any enquiry requisition or objection whatsoever in respect thereof.

2.5 Key Undertakings 

 SLPI shall apply to the HDB for the HDB Approval and the Purchaser shall render to SLPI all 
assistance necessary (including furnishing such documents and information required to be 
submitted to the HDB and any other competent authorities) in connection with SLPI’s application 
for the HDB Approval. 

3. RATIONALE FOR AND BENEFITS OF THE PROPOSED SALE AND INTENDED USE OF 
PROCEEDS

 The Property is not critical to the operations of the Company. The Company has in the fi rst quarter 
of 2015 moved its manufacturing operations from the Property to Johor. Moving forward, the 
Singapore offi ce will only play a supporting role by providing sales and fi nance services to the 
Company. 

 The Proposed Sale also arises from the need to comply with the HDB policy applicable to 
tenancies of industrial properties. The HDB had on 30 March 2015 announced that the subletting 
of HDB industrial properties to non-related companies will no longer be allowed from 1 June 2015, 
while existing approved subletting agreements with non-related companies can be renewed up to 
31 December 2017. As the Company has already moved its manufacturing operations from the 
Property to Johor, it will not be feasible for the Company to continue owning the Property without 
being able to sublet the Property beyond 31 December 2017 under the new HDB policy. 

 The Proposed Sale would increase the Group’s resources allowing it to consider other investment 
opportunities as and when such opportunities arise, which would serve to enhance the overall 
value and growth potential of the Group. 

 The Proposed Sale will enable the Group to crystallise an estimated capital gain of US$5,065,027 
from the Property, which represents a 216% premium to the Book Value of US$2,339,023 of the 
Property as at 31 December 2014 (based on the Audited FY2014 Results). The Consideration 
paid will exceed the historical cost of the Property of US$5,541,152 by US$1,862,898. The 
Company will seek to largely re-deploy the proceeds from the Proposed Sale into future investment 
opportunities. 

4. FINANCIAL EFFECTS OF THE PROPOSED SALE

 The proforma fi nancial effects of the Proposed Sale on the Group as set out below are for 
illustrative purposes only and do not refl ect either the actual fi nancial effects of the Proposed 
Sale on the Group, or the future fi nancial performance and/or position of the Group immediately 
following the Completion of the Proposed Sale. 
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 Based on the Audited FY2014 Results (being the most recent completed fi nancial year), and 
assuming that the Proposed Sale is effected at the Consideration sum of S$9,800,000 and the total 
number of Shares is 209,971,310: 

 (a) had the Proposed Sale been effected on 1 January 2014, the Group’s basic earnings per 
Share for the fi nancial year ended 31 December 2014 would have been US$0.0349 instead 
of US$0.0108 as the capital gain of US$5,065,027 on the disposal of the Property would 
have increased the profi t of the Group for the fi nancial year ended 31 December 2014, which 
would in turn result in an increase in the Group’s basic earnings per Share by US$0.0241; 
and 

 (b) had the Proposed Sale been effected on 31 December 2014, the Group’s net tangible assets 
per Share as at 31 December 2014 would have been US$0.1734 instead of US$0.1493.

5. RELATIVE FIGURES UNDER CHAPTER 10 OF THE LISTING MANUAL

   Under Chapter 10 of the Listing Manual (which governs acquisitions and realisations), where any of 
the relative fi gures of an asset purchase or asset sale transaction, computed on the bases in Rule 
1006 of the Listing Manual exceeds 20%, that transaction is classifi ed as a “major transaction” and 
shall be subject to shareholders’ approval.

 The relative fi gures for the Proposed Sale computed on the bases set out in Rule 1006 of the 
Listing Manual, based on the Audited FY2014 Results, are set out below:

Rule 1006 Bases Relative Figures (%)

(a) Net asset value of the Property compared with the 
Group’s net asset value (1)

7.46%

(b) Net profi ts attributable to the Property compared with the 
Group’s net profi ts (2)

59.48%

(c) Aggregate value of the Consideration compared with the 
market capitalisation of the Company as at 5 May 2015 (3)

22.22%

(d) Number of equity securities issued by the Company as 
consideration for the Proposed Sale, compared with the 
number of equity securities previously in issue

Not applicable

(e) Aggregate volume or amount of proved and probable 
reserves to be disposed of, compared with the aggregate 
of the Group’s proved and probable reserves

Not applicable

 Notes:

 (1) Based on the net asset value of the Property as at 31 December 2014 of approximately US$2,339,023, divided by 
the Group’s net asset value as at 31 December 2014 of approximately US$31,346,438.

 (2) Based on the net profi t value attributable to the Property for the fi nancial year ended 31 December 2014 of 
approximately US$1,357,893, divided by the Group’s net profi t for the fi nancial year ended 31 December 2014 of 
approximately US$2,283,004. 

 (3) Based on the Consideration of S$9,800,000 (approximately US$7,404,050), divided by the market capitalisation of 
the Company of approximately S$44,093,975 (based on the volume weighted average price of the Shares transacted 
at S$0.2100 on 5 May 2015, being the market day immediately preceding the Option Exercise Date). 

 Having regard to the above, the Proposed Sale constitutes a “Major Transaction” under Rule 1014 
of the Listing Manual and accordingly, Shareholders’ approval will be required.
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6. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS 

     None of the Directors of the Company, and to the best of the Directors’ knowledge, none of the 
Controlling Shareholders of the Company, has any interest, direct or indirect, in the Proposed Sale, 
save in respect of such Director’s / Controlling Shareholder’s interest in Shares (if any).

7. DIRECTORS’ SERVICE CONTRACTS

 No person is proposed to be appointed as a director of the Company or SLPI in connection with 
the Proposed Sale. Accordingly, no service contract is proposed to be entered into by the Company 
or SLPI.

8. DIRECTORS’ RECOMMENDATIONS

 The Directors are of the opinion that the Proposed Sale is in the best interests of the Company. 
Accordingly, they recommend that Shareholders vote in favour of the resolution (as set out in the 
Notice of EGM) relating to the Proposed Sale to be proposed at the EGM.

9. EXTRAORDINARY GENERAL MEETING

 The EGM, notice of which is set out on page  40 of this Circular, will be convened and held on 
28 July 2015 at 10.30 a.m. at Sapphire 3, Social Clubhouse Level 2, Orchid Country Club, 1 Orchid 
Club Road, Singapore 769162, for the purpose of considering and, if thought fi t, passing with or 
without any modifi cations, the ordinary resolution to approve the Proposed Sale as set out in this 
Circular.

 

10. ACTION TO BE TAKEN BY SHAREHOLDERS

 Shareholders will fi nd enclosed with this Circular, the Notice of the EGM and a Proxy Form.

10.1 Appointment of Proxies

 Shareholders who are unable to attend the EGM and who wish to appoint a proxy or proxies to 
attend and vote at the EGM on their behalf are requested to complete, sign and return the Proxy 
Form enclosed in this Circular in accordance with the instructions printed thereon as soon as 
possible and, in any event, so as to arrive at the registered offi ce of the Company at 55A Yishun 
Industrial Park A, SL Building, Singapore 768729 no later than 48 hours before the time fi xed for 
the EGM. The sending of a Proxy Form by a Shareholder does not preclude him from attending 
and voting in person at the EGM if he fi nds that he is able to do so. In such event, the relevant 
Proxy Forms will be deemed to be revoked and the Company reserves the right to refuse to admit 
any person or persons appointed under the instrument of proxy to the EGM.

10.2 When depositor regarded as Shareholder

 A depositor shall not be regarded as a Shareholder entitled to attend the EGM and to speak and 
vote thereat unless his name appears on the Depository Register as at 48 hours before the time 
appointed for holding the EGM, as certifi ed by CDP to the Company.

11. DIRECTORS’ RESPONSIBILITY STATEMENT

 The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confi rm, after making all reasonable enquiries that, to the 
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material 
facts about the Proposed Sale, the Company and its subsidiaries, and the Directors are not aware 
of any facts the omission of which would make any statement in this Circular misleading. Where 
information in this Circular has been extracted from published or otherwise publicly available 
sources or obtained from a named source, the sole responsibility of the Directors has been to 
ensure that such information has been accurately and correctly extracted from those sources 
and/or reproduced in this Circular in its proper form and context.
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12.  INSPECTION OF DOCUMENTS

 The following documents will be available for inspection at the Company’s registered offi ce at 
55A Yishun Industrial Park A, SL Building, Singapore 768729 during normal business hours from 
the date hereof up to and including the date of the EGM:

 (a) the Option to Purchase; 

 (b) the Valuation Report; 

 (c) the memorandum and articles of association of the Company; and

 (d) the Audited FY2014 Results.

For the purpose of this Circular, conversion of US$ into S$ is based on the exchange rate of US$1.00 
to S$1.3236, the standard rate applicable to the Group in May 2015, based on the Group’s accounting 
policies and procedures. 

Yours faithfully

For and on behalf of
the Board of Directors of
DYNAMIC COLOURS LIMITED

Yeo Hock Leng
Executive Chairman
13 July 2015
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 APPENDIX

VALUATION REPORT



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40

DYNAMIC COLOURS LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 199304233Z)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of Dynamic Colours Limited 
(the “Company”) will be held at Sapphire 3, Social Clubhouse Level 2, Orchid Country Club, 1 Orchid 
Club Road, Singapore 769162 on 28 July 2015 at 10.30 a.m. for the purpose of considering and, if 
thought fi t, passing with or without any modifi cations the following ordinary resolution: 

ORDINARY RESOLUTION 

THE PROPOSED SALE OF 55A YISHUN INDUSTRIAL PARK A SINGAPORE 768729

THAT:

(a) approval be and is hereby given for the Proposed Sale, on the terms and subject to the conditions 
set out in the Option to Purchase; and

(b) the Directors of the Company and each of them to be and are/is hereby authorised to perform, 
complete and do all such acts and things (including approving, amending, modifying, 
supplementing and executing all such documents including, without limitation, any document in 
connection with the Option to Purchase or its appendices, as may be required), as may be 
considered necessary, desirable or expedient or in the interests of the Company to give effect to 
the Proposed Sale and this resolution.

BY ORDER OF THE BOARD

Chan Wan Mei 
Company Secretary
13 July 2015
Singapore

Notes:

(a) A member entitled to attend and vote at the EGM is entitled to appoint not more than two proxies to attend and vote instead 
of him. A proxy need not be a member of the Company.

(b) If the appointor is a corporation, the proxy must be executed under seal or the hand of its duly authorised offi cer or attorney.

(c) The instrument appointing a proxy must be deposited at the Company’s registered offi ce at 55A Yishun Industrial Park A, SL 
Building, Singapore 768729, not less than 48 hours before the time for holding the EGM.

Personal data privacy:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM and/or any 
adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data 
by the Company (or its agents) for the purpose of the processing and administration by the Company (or its agents) of proxies and 
representatives appointed for the EGM (including any adjournment thereof) and the preparation and compilation of the attendance 
lists, minutes and other documents relating to the EGM (including any adjournment thereof), and in order for the Company 
(or its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) 
warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the Company 
(or its agents), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use and 
disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) 
agrees that the member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages 
as a result of the member’s breach of warranty.



DYNAMIC COLOURS LIMITED 
Company Registration No. 199304233Z
(Incorporated in the Republic of Singapore)

PROXY FORM
(Please see notes overleaf before completing this Form)

IMPORTANT:
1.   For investors who have used their CPF monies to buy Dynamic Colour 

Limited’s shares, this Circular is forwarded to them at the request of the CPF 
Approved Nominees and is sent FOR INFORMATION ONLY.

2.  This Proxy Form is not valid for use by CPF investors and shall be ineffective 
for all intents and purposes if used or purported to be used by them.

3.  CPF Investors who wish to attend the Extraordinary General Meeting as 
Observers have to submit their requests through their respective Agent 
Banks so that their respective Agent Banks may register, in the required 
format with the Company by the timeframe specifi ed (Please refer to Note 8 
on the required format and timeframe).

Personal data privacy
By submitting an instrument appointing a proxy(ies) and/or representative(s), the 
member accepts and agrees to the personal data privacy terms set out in the 
Notice of Extraordinary General Meeting dated 13 July 2015.

I/We, 

of  
being a member/members of Dynamic Colours Limited (the “Company”), hereby appoint:

Name NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

and/or (delete as appropriate)

Name NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

or failing the person, or either or both of the persons, referred to above, the Chairman of the Meeting 
as my/our proxy/proxies to vote for me/us on my/our behalf at the Extraordinary General Meeting (the 
“Meeting”) of the Company to be held at Sapphire 3, Social Clubhouse Level 2, Orchid Country Club, 
1 Orchid Club Road, Singapore 769162 on 28 July 2015 at 10.30 a.m. and at any adjournment thereof. 
I/We direct my/our proxy/proxies to vote for or against the resolutions proposed at the Meeting as 
indicated hereunder. If no specifi c direction as to voting is given or in the event of any other matter arising 
at the Meeting and at any adjournment thereof, the proxy/proxies will vote or abstain from voting at his/
her discretion.

No. Resolution relating to:
No. of votes

‘For’*
No. of votes
‘Against’*

1. The Proposed Sale of 55A Yishun Industrial Park A Singapore 768729

*If you wish to exercise all your votes ‘For’ or ‘Against’, please tick () within the box provided. 
Alternatively, please indicate the number of votes as appropriate.

Dated this  day of  2015.

Total number of Shares in: No. of Shares

(a) CDP Register

(b) Register of Members

Signature of Shareholder(s)
or, Common Seal of Corporate Shareholder

*Delete where inapplicable



Notes:

1. A member entitled to attend and vote at the Meeting is entitled to appoint not more than two proxies to attend and vote in his 
stead.

2. Where a member appoints more than one proxy, he shall specify the proportion of his shareholding (expressed as a 
percentage of the whole) to be represented by each proxy. If no such proportion or number is specifi ed, the fi rst named proxy 
may be treated as representing 100% of the shareholding and any second named proxy as an alternate to the fi rst named.

3. A proxy need not be a member of the Company.

4. A member should insert the total number of shares held. If the member has shares entered against his name in the 
Depository Register (as defi ned in Section 130A of the Companies Act (Chapter 50 of Singapore)), he should insert that 
number of shares. If the member has shares registered in his name in the Register of Members of the Company, he should 
insert that number of shares. If the member has shares entered against his name in the Depository Register and registered in 
his name in the Register of Members, he should insert the aggregate number of shares. If no number is inserted, this form of 
proxy will be deemed to relate to all shares held by the member.

5. The instrument appointing a proxy or proxies must be deposited at the Company’s registered offi ce at 55A Yishun Industrial 
Park A, SL Building, Singapore 768729, not less than 48 hours before the time set for the Meeting.

6. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorised in 
writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under its 
common seal or under the hand of its attorney or a duly authorised offi cer.

7. Where an instrument appointing a proxy is signed on behalf of the appointor by an attorney, the letter or power of attorney 
or a duly certifi ed copy thereof must (failing previous registration with the Company) be lodged with the instrument of proxy, 
failing which the instrument may be treated as invalid.

8. Agent Banks acting on the request of CPF investors who wish to attend the Meeting as Observers are required to submit in 
writing, a list with details of the investors’ names, NRIC/Passport numbers, addresses and numbers of shares held. The list, 
signed by an authorised signatory of the Agent Bank, should reach the Company’s registered offi ce at 55A Yishun Industrial 
Park A, SL Building, Singapore 768729, not later than 48 hours before the time set for the Meeting.

General:

The Company shall be entitled to reject a proxy form which is incomplete, improperly completed, illegible or where the true 
intentions of the appointor are not ascertainable from the instructions of the appointor specifi ed on the proxy form. In addition, in the 
case of shares entered in the Depository Register, the Company may reject a proxy form if the member, being the appointor, is not 
shown to have shares entered against his name in the Depository Register as at 48 hours before the time appointed for holding the 
Meeting, as certifi ed by The Central Depository (Pte) Limited to the Company.


	Dynamic Colours-Cir(pg1-11)
	Dynamic Colours-Cir(pg12-42)


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


