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NOTICE OF  EXTRAORD INARY GENERAL MEETIN G  

GRAND VENTURE TECHNOLOGY LIMITED 
(Incorporated in the Republic of Singapore) 

(Company Registration Number: 201222831E) 

 

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of Grand Venture 

Technology Limited (the “Company”) will be held by way of electronic means on 23 November 2021 at 

10.00 a.m. for the purpose of considering and, if thought fit, passing with or without modifications, the 

following resolutions: 

 

All capitalised terms in this Notice of EGM which are not defined herein shall have the meanings 

ascribed to them in the circular to shareholders of the Company dated 1 November 2021 (the “Circular”). 

 

Shareholders should note that Resolutions 2, 3 and 4 as set out in this Notice are conditional 

upon the passing of Resolution 1 as a special resolution but not vice versa. This means that if 

Resolution 1 is not approved, all of Resolutions 2, 3 and 4 will not be duly approved as well. 

 
RESOLUTION 1 (SPECIAL RESOLUTION) 
 
THE PROPOSED TRANSFER OF LISTING OF THE COMPANY FROM THE CATALIST TO THE 
MAINBOARD OF THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED (“SGX-ST”) 
 
THAT: 
 

(a) approval be and is hereby given for the Company to transfer its listing from the Catalist to the 
Mainboard of the SGX-ST (the “Proposed Transfer”); and 

(b) the Directors of the Company and each of them be and is hereby authorised to complete and 
do all such acts and things (including executing all such documents and ancillary agreements 
and to make all such amendments thereto as may be required in connection with the Proposed 
Transfer) as they or he may consider necessary, desirable or expedient or in the interests of 
the Company to give effect to the Proposed Transfer. 

RESOLUTION 2 (ORDINARY RESOLUTION) 
 
THE PROPOSED ADOPTION OF THE NEW SHARE ISSUE MANDATE 
 
THAT contingent upon the passing of Resolution 1 as a Special Resolution: 
 

(a) Resolution 6 (Authority to allot and issue shares) under the heading “Special Business” 
referred to in the notice of annual general meeting dated 5 April 2021, which was approved by 
Shareholders at the annual general meeting of the Company held on 27 April 2021, be revoked 
in its entirety with effect from the date of transfer of the listing of the Company from Catalist to 
the Mainboard of the Singapore Exchange Securities Trading Limited (“SGX-ST”); 

(b) pursuant to Section 161 of the Companies Act, Chapter 50 of Singapore (the “Act”) and Rule 
806 of the Mainboard Rules of the SGX-ST (“Mainboard Rules”), the Directors of the Company 
be authorised and empowered to: 

(i) allot and issue shares in the capital of the Company (“Shares”) whether by way of 
rights, bonus or otherwise; and/or  
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(ii) make or grant offers, agreements or options (collectively, “Instruments”) that might or 
would require Shares to be issued, including but not limited to the creation and issue 
of (as well as adjustments to) warrants, debentures or other instruments convertible 
into Shares, at any time and upon such terms and conditions and for such purposes 
and to such persons as the Directors may in their absolute discretion deem fit pursuant 
to Section 161 of the Act and Rule 806 of the Mainboard Rules; and 

(iii) issue Shares in pursuance of any Instruments made or granted by the Directors while 
this Resolution was in force, notwithstanding that the authority conferred by this 
Resolution may have ceased to be in force at the time of such issuance of Shares, 

provided that: 

(1) the aggregate number of Shares to be issued pursuant to this Resolution (including 
Shares to be issued in pursuance of the Instruments, made or granted pursuant to this 
Resolution), shall not exceed fifty per cent (50%) of the total number of issued Shares 
(excluding treasury shares and subsidiary holdings)(as calculated in accordance with 
sub-paragraph (2) below), of which the aggregate number of Shares to be issued other 
than on a pro-rata basis to existing shareholders of the Company shall not exceed 
twenty per cent (20%) of the total number of issued Shares (excluding treasury shares 
and subsidiary holdings) (as calculated in accordance with sub-paragraph (2) below);  

(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the 
purpose of determining the aggregate number of Shares that may be issued under sub-
paragraph (1) above, the percentage of total issued Shares shall be based on the total 
issued Shares (excluding treasury shares and subsidiary holdings) at the time this 
Resolution is passed, after adjusting for: (i) new Shares arising from the conversion or 
exercise of any convertible securities; (ii) new Shares arising from exercising of share 
options or vesting of share awards outstanding and/or subsisting at the time of the 
passing of this Resolution, provided the share options or share awards (as the case 
may be) were granted in compliance with Part VIII of Chapter 8 of the Mainboard Rules; 
and (iii) any subsequent bonus issue, consolidation or sub-division of Shares. 
Adjustments in accordance to subparagraphs 2(i) and 2(ii) above are only to be made 
in respect of new shares arising from convertible securities, share options or share 
awards which were issued and outstanding or subsisting at the time of the passing of 
the resolution approving the mandate; 

(3) in exercising the authority conferred by this Resolution, the Company shall comply with 
the provisions of the Mainboard Rules for the time being in force (unless such 
compliance has been waived by the SGX-ST), all applicable legal requirements under 
the Act and the Constitution for the time being of the Company; and 

(4) the authority conferred by this Resolution shall, unless revoked or varied by the 
Company in general meeting, continue to be in force until the conclusion of the next 
annual general meeting of the Company or the date by which the next annual general 
meeting of the Company is required by law to be held, whichever is the earlier. 

RESOLUTION 3 (ORDINARY RESOLUTION) 
 
THE PROPOSED AMENDMENTS TO THE EXISTING GVT EMPLOYEE SHARE OPTION SCHEME 
 
THAT contingent upon the passing of Resolution 1 as a Special Resolution: 
 

(a) the Proposed Amendments to the Existing GVT ESOS Rules (“GVT ESOS Rules”) as set out 
in Appendix A to the Circular be and are hereby adopted and approved; 
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(b) the Directors be and are hereby authorised to offer and grant options in accordance with the 
provisions of the modified GVT ESOS Rules and pursuant to Section 161 of the Act, to allot 
and issue from time to time such number of fully paid-up shares in the capital of the Company 
as may be required to be issued pursuant to the exercise of options under the modified GVT 
ESOS Rules; and 

(c) the Directors of the Company and/or any of them be and are hereby authorised to complete 
and do all such acts and things (including executing such documents as may be required) as 
they and/or he may consider necessary, expedient, incidental or in the interests of the Company 
to give effect to the transactions contemplated and/or authorised by this Resolution. 

RESOLUTION 4 (ORDINARY RESOLUTION) 
 
THE PROPOSED AMENDMENTS TO THE EXISTING GVT PERFORMANCE SHARE PLAN 
 
THAT contingent upon the passing of Resolution 1 as a Special Resolution: 
 

(a) the Proposed Amendments to the Existing GVT PSP Rules (“GVT PSP Rules”) as set out in 
Appendix B to the Circular be and are hereby adopted and approved; 

(b) the Directors be and are hereby authorised to offer and grant awards in accordance with the 
provisions of the modified GVT PSP Rules and pursuant to Section 161 of the Act, to allot and 
issue from time to time such number of fully paid-up shares in the capital of the Company as 
may be required to be issued pursuant to the vesting of awards under the modified GVT PSP 
Rules; and 

(c) the Directors of the Company and/or any of them be and are hereby authorised to complete 
and do all such acts and things (including executing such documents as may be required) as 
they and/or he may consider necessary, expedient, incidental or in the interests of the Company 
to give effect to the transactions contemplated and/or authorised by this Resolution. 

 
 
 
BY ORDER OF THE BOARD 

GRAND VENTURE TECHNOLOGY LIMITED 

 

 

Lee Tiam Nam 
Executive Chairman 
1 November 2021 
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	1. INTRODUCTION
	1.1 The Directors are convening the EGM to seek the approval of Shareholders for:
	(a) the proposed transfer of the listing of the Company from the Catalist to the Mainboard of the SGX-ST (the “Proposed Transfer”); and
	(b) in conjunction with the Proposed Transfer:
	(i) the Proposed Adoption of the New Share Issue Mandate to comply with the requirements under Mainboard Rule 806(2);
	(ii) the Proposed Amendments to the Existing GVT ESOS to comply with Mainboard Rule 845; and
	(iii) the Proposed Amendments to the Existing GVT PSP to comply with Mainboard Rule 845.


	The purpose of this Circular is to provide Shareholders with relevant information relating to, and the rationale for, the above proposals and to seek Shareholders' approval in respect of the same at the EGM. The Notice of EGM is set out at pages N-1 t...
	Shareholders should note that the resolutions relating to the Proposed Adoption of the New Share Issue Mandate, Proposed Amendments to the Existing GVT ESOS and Proposed Amendments to the Existing GVT PSP are conditional upon the passing of the resolu...

	2. THE PROPOSED TRANSFER
	2.1 Announcement
	On 27 October 2021, the Directors announced that the Company had obtained the approval in-principle from the SGX-ST in relation to the Proposed Transfer. The approval in-principle is subject to:
	(a) compliance with the SGX-ST's listing requirements;
	(b) Shareholders' approval being obtained for the Proposed Transfer via a Special Resolution under Catalist Rule 408(5);
	(c) an immediate announcement via SGXNET of the Proposed Transfer; and
	(d) submission of:
	(i) a written undertaking from the Company in the format set out in Appendix 2.3.1 of the Mainboard Rules to comply with all of the SGX-ST’s requirements and policies applicable to issuers listed on the Mainboard;
	(ii) a written undertaking by the Company and the Sponsor that they are not aware of any material information which has not been previously announced via SGXNET which will affect the Company’s suitability for the transfer to the Mainboard;
	(iii) a written undertaking from each of the Directors in the form set out in Appendix 7.7 of the Mainboard Rules and an undertaking from the Company to procure the same written undertaking from any new director appointed to the Company’s Board after ...
	(iv) a written confirmation from the Company that it is in compliance with all applicable Catalist Rules.
	The approval in-principle from the SGX-ST is not to be taken as an indication of the merits of the Proposed Transfer, the Company, its subsidiaries or its securities.
	2.2 Rationale of the Proposed Transfer
	The Directors are of the view that a listing on the Mainboard would enhance the long-term value for Shareholders for the following reasons:
	(a) it would promote the Company’s corporate and business development profile and provide the Company with greater visibility and recognition in the capital markets and amongst public investors, enhancing the image and profile of the Company both loca...

	(b) it would enhance the Company’s branding and sustainability for talent attraction and acquisition; and
	(c) it would provide the Company with a wider platform to reach out to a larger investor base (which may include institutional investors and/or overseas based investors), with greater opportunities for future fund raising and corporate actions. This c...
	2.3 Requirements for the Proposed Transfer
	A transfer from the Catalist to the Mainboard is governed by Catalist Rule 408 and part IV of Chapter 2 of the SGX-ST Listing Manual. As shown in the following table, the Company has met all the requirements for the Proposed Transfer, save for the req...

	3. THE PROPOSED ADOPTION OF THE NEW SHARE ISSUE MANDATE
	3.1 Introduction
	Pursuant to the aforementioned thresholds, based on the Company’s issued share capital of 305,780,000 Shares (excluding treasury shares and subsidiary holdings) as at the date of the AGM, the maximum number of Shares to be issued other than on a pro-r...
	Upon the transfer of the listing of the Company from the Catalist to the Mainboard becoming effective, the Company is subject to the requirements of the Mainboard Rules. Consequently, in order for the Directors to continue issuing Shares without seeki...
	The main differences between the Catalist Rules and Mainboard Rules relating to the general share issue mandate are summarised in the table below:
	Accordingly, the Company will be seeking Shareholders’ approval at the EGM for the Proposed Adoption of the New Share Issue Mandate to authorise the Directors to:
	(a) allot and issue shares in the capital of the Company whether by way of rights, bonus or otherwise; and/or
	(b) make or grant Instruments that might or would require Shares to be issued, including but not limited to the creation and issue of (as well as adjustments to) warrants, debentures or other Instruments convertible into Shares, at any time and upon s...

	3.2 Rationale for the Proposed Adoption of the New Share Issue Mandate
	A general share issue mandate pursuant to Mainboard Rule 806, if granted by Shareholders at the EGM to be convened, will empower the Directors to issue and allot Shares and/or convertible securities within the express limits of the mandate during the ...
	A general (as opposed to a specific) approval for the Directors to issue Shares and/or convertible securities of the Company under the New Share Issue Mandate will enable the Company to act quickly and take advantage of market conditions.
	3.3 Limits of the New Share Issue Mandate
	Pursuant to Mainboard Rule 806, the aggregate number of Shares that may be issued by the Company pursuant to the New Share Issue Mandate (including Shares to be issued in pursuance of the Instruments made or granted pursuant to the New Share Issue Man...
	For illustration purposes only, based on the Company’s Issued Shares of 330,780,000 Shares (excluding treasury shares and subsidiary holdings) as at the Latest Practicable Date, the aggregate number of Shares that may be issued by the Company pursuant...
	For the avoidance of doubt, the Company does not intend to further utilise the Existing Share Issue Mandate and will consider the need to utilise the general share issue mandate only after the approval of Shareholders for the New Share Issue Mandate.
	Subject to such manner of calculation as may be prescribed by the SGX-ST, for the purpose of determining the aggregate number of Shares that may be issued (including Shares to be issued in pursuance of the Instruments, made or granted pursuant to this...
	(a) new Shares arising from the conversion or exercise of any convertible securities outstanding;
	(b) new Shares arising from exercising share options or vesting of share awards outstanding and/or subsisting as at the date of EGM, provided the share options or share awards (as the case may be) were granted in compliance with Part VIII of Chapter 8...
	(c) any subsequent bonus issue, consolidation or subdivision of Shares,

	adjustments in accordance to sub-sections 3.3(a) and 3.3(b) above are only to be made in respect of new shares arising from convertible securities, share options or share awards which were issued and outstanding or subsisting at the time of the passin...
	Additionally, in exercising the authority to issue Shares, the Company will comply with the provisions of the Mainboard Rules for the time being in force (unless such compliance has been waived by the SGX-ST), all applicable legal requirements under t...
	3.4 Validity period of the New Share Issue Mandate
	The New Share Issue Mandate, which is to be tabled as an ordinary resolution at the EGM, if approved by Shareholders, will supersede and replace the Existing Share Issue Mandate and shall take force and effect from the effective date of the transfer o...

	4. THE PROPOSED AMENDMENTS TO THE EXISTING GVT ESOS
	4.1 Introduction
	The Company adopted the Existing GVT ESOS on 14 December 2018 prior to its listing on the Catalist of the SGX-ST and it shall continue to be in force at the discretion of the Committee, subject to a maximum period of 10 years, commencing on the date o...
	In connection with the Proposed Transfer, the Company is proposing that the Existing GVT ESOS Rules be amended to take into account the requirements of the Mainboard Rules, and that Shareholders’ approval is sought at the EGM for, inter alia, the Prop...
	4.2 Summary of the Proposed Amendments
	The following is a summary of the proposed amendments to the Existing GVT ESOS. Capitalised terms and phrases in this section, unless otherwise defined in this Circular, have the same meaning as when used in the Existing GVT ESOS Rules.
	The Proposed Amendments to the Existing GVT ESOS Rules are set out in the Appendix A to this Circular.
	4.2.1 Definitions of the Existing GVT ESOS Rules
	Rule 1 of the Existing GVT ESOS Rules currently adopts the definition of the terms “associate”, “Catalist Rules” and “Sponsor” as follows:
	4.2.2 Maximum Entitlement
	Rule 5 of the Existing GVT ESOS Rules currently states that:
	4.2.3 Exercise Price
	4.3 Rationale
	The Proposed Amendments to the Existing GVT ESOS will facilitate and enable the Company to comply with the Mainboard Rules should Shareholders’ approval for the Proposed Transfer be obtained at the EGM to be convened.
	4.4 Existing Options
	As at the Latest Practicable Date, no share Options have been granted to any employees, Directors, Controlling Shareholders or their Associates under the Existing GVT ESOS.

	5. THE PROPOSED AMENDMENTS TO THE EXISTING GVT PSP
	5.1 Introduction
	The Company adopted the Existing GVT PSP on 14 December 2018 prior to its listing on the Catalist of the SGX-ST and it shall continue to be in force at the discretion of the Committee, subject to a maximum period of 10 years, commencing on the date on...
	In connection with the Proposed Transfer, the Company is proposing that the Existing GVT PSP Rules be amended to take into account the requirements of the Mainboard Rules, and that Shareholders’ approval is sought at the EGM for, inter alia, the Propo...
	5.2 Proposed Amendments
	The following is a summary of the proposed amendments to the Existing GVT PSP. Capitalised terms and phrases in this section, unless otherwise defined in this Circular, have the same meaning as when used in the Existing GVT PSP Rules.
	The Proposed Amendments to the Existing GVT PSP Rules are set out in the Appendix B to this Circular
	5.2.1 Definitions of the Existing GVT PSP
	Rule 1 of the Existing GVT PSP Rules currently adopts the definition of the terms “associate”, “Catalist Rules” and “Sponsor” as follows:
	5.2.2 Grant of Awards
	Rule 5.3 of the Existing GVT PSP Rules currently states that:
	5.3 Rationale
	The Proposed Amendments to the Existing GVT PSP will facilitate and enable the Company to comply with the Mainboard Rules should Shareholders’ approval for the Proposed Transfer be obtained at the EGM to be convened.
	5.4 Existing Awards
	As at the Latest Practicable Date, no shares have been granted as an Award to any employees, Directors, Controlling Shareholders or their Associates under the Existing GVT PSP.

	6. INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS
	6.1 Interests of Directors and Substantial Shareholders
	6.2 Interests of Directors and Substantial Shareholder(s) in the Proposed Transfer

	7. DIRECTORS’ RECOMMENDATIONS
	The Directors, in rendering their recommendations, have not had regard to the specific investment objectives, financial situation, tax position and/or unique needs and constraints of any Shareholder. As different Shareholders would have different inve...
	7.1 Special Resolution – Proposed Transfer
	The Directors, having considered and reviewed the rationale for and benefits of the Proposed Transfer are of the opinion that the Proposed Transfer is in the best interests of the Company. Accordingly, the Directors recommend that Shareholders vote in...
	7.2 Ordinary Resolutions – Proposed Adoption of the New Share Issue Mandate, Proposed Amendments to the Existing GVT ESOS and Proposed Amendments to the Existing GVT PSP
	The Directors, having considered and reviewed the information and rationale for the Proposed Adoption of the New Share Issue Mandate, are of the opinion that the New Share Issue Mandate is in the best interests of the Company. Accordingly, the Directo...
	As the Directors are entitled to participate in the GVT ESOS and GVT PSP, the Directors have abstained from making any recommendation on the Proposed Amendments to the Existing GVT ESOS and the Proposed Amendments to the Existing GVT PSP.
	Shareholders should note that the resolutions relating to the Proposed Adoption of the New Share Issue Mandate, Proposed Amendments to the Existing GVT ESOS and Proposed Amendments to the Existing GVT PSP are conditional upon the passing of the Specia...

	8. ABSTENTION FROM VOTING
	All Directors who are entitled to participate in the GVT ESOS and GVT PSP, shall abstain from voting in respect of their holdings of Shares (if any) on the ordinary resolutions relating to the GVT ESOS and GVT as PSP, unless specific instructions have...
	Shareholders (including employees of the Company and its subsidiaries who are also Shareholders) who are entitled to participate in the GVT ESOS and GVT PSP, should also abstain from voting at the EGM on the ordinary resolutions relating to the GVT ES...

	9. EXTRAORDINARY GENERAL MEETING
	The EGM, notice of which is set out on pages N-1 to N-5 of this Circular, will be held by way of electronic means (via live webcast and audio only means) on 23 November 2021 at 10.00 a.m. for the purpose of considering and, if thought fit, passing (wi...

	10. ACTIONS TO BE TAKEN BY SHAREHOLDERS
	10.1 Notice of EGM, Circular and Proxy Form
	10.2 Attendance at the EGM
	10.3 Participation at the EGM
	10.4 Key Dates and Times
	10.5 Important Reminder

	11. DIRECTORS’ RESPONSIBILITY STATEMENT
	The Directors collectively and individually accept full responsibility for the accuracy of the information given in this Circular, and confirm after making all reasonable enquiries that, to the best of their knowledge and belief, this Circular constit...
	Where information has been extracted from published or otherwise publicly available sources or obtained from a named source, the sole responsibility of the Directors has been to ensure that such information has been accurately and correctly extracted ...

	12. DOCUMENTS AVAILABLE FOR INSPECTION
	Copies of the following documents may be inspected at the registered office of the Company at 2 Changi North Street 1, GVT Building, Singapore 498828 during normal business hours for three (3) months from the date of this Circular:
	(a) the annual report of the Company for FY2020;
	(b) the Existing GVT ESOS;
	(c) the Existing GVT PSP; and
	(d) the Constitution of the Company.

	Shareholders who wish to inspect these documents at the registered office of the Company are required to send an email request to contact@gvt.com.sg to make an appointment in advance. The Company will arrange a date when each Shareholder can come to t...

	APPENDIX A – THE PROPOSED AMENDMENTS TO THE EXISTING GVT ESOS
	(i) the prevailing Market Price of the Shares;
	(ii) the prevailing Market Price of the Shares relative to the financial performance of the Company;
	(iii) the cash position of the Company;
	(iv) the projected cash needs of the Company;
	(v) the dilution impact (if any);
	(vi) the cost to the Company of either issuing either new Shares or purchasing existing Shares; and
	(vii) the liquidity of the Shares based on the average daily trading volume of the Shares, and in particular whether the repurchase by the Company of existing Shares to deliver to Participants upon exercise of their Options would materially impact upo...

	APPENDIX B – THE PROPOSED AMENDMENTS TO THE EXISTING GVT PSP
	NOTICE OF EXTRAORDINARY GENERAL MEETING
	(a) approval be and is hereby given for the Company to transfer its listing from the Catalist to the Mainboard of the SGX-ST (the “Proposed Transfer”); and
	(b) the Directors of the Company and each of them be and is hereby authorised to complete and do all such acts and things (including executing all such documents and ancillary agreements and to make all such amendments thereto as may be required in co...
	(a) Resolution 6 (Authority to allot and issue shares) under the heading “Special Business” referred to in the notice of annual general meeting dated 5 April 2021, which was approved by Shareholders at the annual general meeting of the Company held on...
	(b) pursuant to Section 161 of the Companies Act, Chapter 50 of Singapore (the “Act”) and Rule 806 of the Mainboard Rules of the SGX-ST (“Mainboard Rules”), the Directors of the Company be authorised and empowered to:
	(i) allot and issue shares in the capital of the Company (“Shares”) whether by way of rights, bonus or otherwise; and/or
	(ii) make or grant offers, agreements or options (collectively, “Instruments”) that might or would require Shares to be issued, including but not limited to the creation and issue of (as well as adjustments to) warrants, debentures or other instrument...
	(iii) issue Shares in pursuance of any Instruments made or granted by the Directors while this Resolution was in force, notwithstanding that the authority conferred by this Resolution may have ceased to be in force at the time of such issuance of Shares,

	provided that:
	(1) the aggregate number of Shares to be issued pursuant to this Resolution (including Shares to be issued in pursuance of the Instruments, made or granted pursuant to this Resolution), shall not exceed fifty per cent (50%) of the total number of issu...
	(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the purpose of determining the aggregate number of Shares that may be issued under sub-paragraph (1) above, the percentage of total issued Shares shall be based on the ...
	(3) in exercising the authority conferred by this Resolution, the Company shall comply with the provisions of the Mainboard Rules for the time being in force (unless such compliance has been waived by the SGX-ST), all applicable legal requirements und...
	(4) the authority conferred by this Resolution shall, unless revoked or varied by the Company in general meeting, continue to be in force until the conclusion of the next annual general meeting of the Company or the date by which the next annual gener...

	(a) the Proposed Amendments to the Existing GVT ESOS Rules (“GVT ESOS Rules”) as set out in Appendix A to the Circular be and are hereby adopted and approved;
	(b) the Directors be and are hereby authorised to offer and grant options in accordance with the provisions of the modified GVT ESOS Rules and pursuant to Section 161 of the Act, to allot and issue from time to time such number of fully paid-up shares...
	(c) the Directors of the Company and/or any of them be and are hereby authorised to complete and do all such acts and things (including executing such documents as may be required) as they and/or he may consider necessary, expedient, incidental or in ...
	(a) the Proposed Amendments to the Existing GVT PSP Rules (“GVT PSP Rules”) as set out in Appendix B to the Circular be and are hereby adopted and approved;
	(b) the Directors be and are hereby authorised to offer and grant awards in accordance with the provisions of the modified GVT PSP Rules and pursuant to Section 161 of the Act, to allot and issue from time to time such number of fully paid-up shares i...
	(c) the Directors of the Company and/or any of them be and are hereby authorised to complete and do all such acts and things (including executing such documents as may be required) as they and/or he may consider necessary, expedient, incidental or in ...
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