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News Release  
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SGX CDP makes available Marketnode’s DLT-enabled direct-to-
depository service for debt issuers  

 
▪ OCBC Bank’s US$100 million Euro Commercial Paper was successfully digitalised from 

issuance to settlement on Marketnode’s platform 
 

▪ Marketnode’s platform offers efficiencies through automation and digitalisation across the 
entire bond lifecycle from issuance, clearing and settlement to asset servicing, bringing 
benefits to diverse participants within the ecosystem 

  

SGX CDP has made available to market participants a blockchain-enabled bond issuance platform by 
Marketnode, an SGX Group-Temasek digital asset venture, that allows debt issuers to shorten the 
settlement time for new-issue bond offerings to two days, in line with the typical settlement period 
for the secondary bond market.   
 
Marketnode’s issuance platform, which connects debt issuers into SGX CDP, facilitates the 
digitalisation of manual processes in bond issuance and allows the full elimination of paper trail with 
a 60% reduction in settlement time (from T+5 to T+2) for issuers using the platform.  
 
OCBC Bank’s US$100 million Euro Commercial Paper issuance is the first transaction on 
Marketnode’s “direct-to-depository” platform. OCBC Bank joined Marketnode as a partner bank in 
December 2021 and worked with SGX CDP and Marketnode on the maiden issuance. OCBC Bank also 
acted as the sole dealer for the issuance on the platform. 
 
Kenneth Lai, Head of Global Treasury, OCBC Group, said, “The opportunity to work on a digital 
collaboration with both SGX Group and Marketnode was a timely one, especially given the rapid 
digitalisation that took place during the pandemic. This latest automation and digitalisation across 
the entire bond lifecycle from issuance, clearing, and settlement to asset servicing is a culmination of 
efforts and alignment of strategic direction from all involved parties to modernise existing processes. 
Asia has progressed significantly in its digital securities journey since SGX Group’s announcement of 
its digital bond pilot two years ago. We look forward to even more future collaborations with SGX 
Group and Marketnode to help develop the capital issuance infrastructure through new 
technologies.” 
 
Using new technologies such as distributed ledger technology, artificial intelligence and machine 
learning tools, Marketnode’s platform offers streamlined documentation and ESG bond data, while 

http://marketnode.com/
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its tokenisation capabilities enable issuers to widen its bond distribution to include digital asset 
channels. 
 
Lee Beng Hong, Head of Fixed Income, Currencies and Commodities, SGX Group, said, “Debt issuers 
can now choose a new digital channel to list on SGX and custodise with CDP. The successful launch of 
Marketnode’s new DLT-enabled direct-to-depository service for debt issuers is an important step in 
SGX Group’s vision to build a fully digitalised fixed income market infrastructure in Singapore. The 
digitalisation of OCBC Bank’s bond issuance can act as a blueprint for us to operate Asia’s first digital 
bond infrastructure utility within a regulated securities depository, further strengthening Singapore’s 
position as a fixed income hub with one-stop digital issuance for international issuers. We will 
continue to work closely with the financial ecosystem to capture the benefits that technology can 
bring.” 
   
Nico Torchetti, Head of Operations & Market Services, SGX Group, said, “As the central depository 
offering integrated clearing, settlement and depository services for a wide range of capital market 
products in Singapore, we are excited to work with Marketnode and industry partners to grow the 
digital asset ecosystem and bring technology-driven efficiencies to our multi-asset offerings.”  
 

-End- 
 
About Singapore Exchange (SGX Group)  
 
We are Asia’s leading and trusted securities and derivatives market infrastructure, operating equity, 
fixed income, currency and commodity markets to the highest regulatory standards. We also operate 
a multi-asset sustainability platform, SGX FIRST or Future in Reshaping Sustainability Together 
(sgx.com/first).    
 
We are committed to facilitating economic growth in a sustainable manner leveraging our roles as a 
key player in the ecosystem, a business, regulator and listed company. With climate action as a key 
priority, we aim to be a leading sustainable and transition financing and trading hub offering trusted, 
quality, end-to-end products and solutions.  
 
As Asia’s most international, multi-asset exchange, we provide listing, trading, clearing, settlement, 
depository and data services, with about 40% of listed companies and over 80% of listed bonds 
originating outside of Singapore. We are the world's most liquid international market for the 
benchmark equity indices of China, India, Japan and ASEAN. In foreign exchange, we are Asia’s 
leading marketplace and most comprehensive service provider for global FX over-the-counter and 
futures participants. Headquartered in AAA-rated Singapore, we are globally recognised for our risk 
management and clearing capabilities. For more information, please visit www.sgx.com.  
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