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INSIDE INFORMATION

PROVISION FOR IMPAIRMENT OF LAND DEVELOPMENT FOR
SALE AT ACONTROLLED SUBSIDIARY OF THE GROUP

This announcement is made in accordance with Rule 703 of the Listing Manual of Singapore
Exchange Securities Trading Limited, Rule 13.09 (2)(a) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited, and Section XIVA of the Securities
and Futures Ordinance.

The Board would like to inform shareholders of the Company and potential investors that, in
accordance with the requirements of International Financial Reporting Standards, the Group
has performed preliminary assessment and impairment testing on unaudited management
accounts. It is expected that a provision for impairment of land development for sale of RMB
622 million will be made at one of the Company’s controlled subsidiaries as at 31 December
2014. The basis and actual amount of such impairment provision have not been reviewed or
confirmed by auditors, but it is expected to directly impact the unaudited financial results of the
Group for the financial year 2014, which is set to be announced by the end of February 2015.
It is expected such impairment provision would reduce the consolidated net profit of the Group
for this year by RMB 467 million and the net profit of the Group attributable to Shareholders
by RMB 339 million. As land development for sale belongs to the Group’s core business, its
impairment provision was accounting adjustments made in accordance with the relevant review
and reassessment requirements at the end of each reporting period. The finalized amount of the
impairment provision is not expected to have any material impact on the net cash balance and
financial strength of the Group.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing with the shares of the Company.




This announcement is made by China New Town Development Company Limited (the
“Company”, together with its subsidiaries, the “Group”) in accordance with Rule 703 of the
Listing Manual of Singapore Exchange Securities Trading Limited, Rule 13.09 (2)(a) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, and
Section XIVA of the Securities and Futures Ordinance.

The board of the Company (the “Board”) would like to inform shareholders of the Company
(“Shareholders”) and potential investors that, in accordance with the requirements of
International Financial Reporting Standards, the Group has performed preliminary assessment
and impairment testing on unaudited management accounts. It is expected that a provision for
impairment of land development for sale of RMB 622 million will be made at one of the
Company’s controlled subsidiaries as at 31 December 2014. The basis and actual amount of
such impairment provision have not been reviewed or confirmed by auditors of the Company
(“Auditors”), but it is expected to directly impact the unaudited financial results of the Group
for the financial year 2014, which is set to be announced by the end of February 2015. It is
expected that such impairment provision would reduce the consolidated net profit of the Group
for this year by RMB 467 million and the net profit of the Group attributable to Shareholders
by RMB 339 million. As land development for sale belongs to the Group’s core business, its
impairment provision was accounting adjustments made in accordance with the relevant review
and reassessment requirements at the end of each reporting period. The finalized amount of the
impairment provision is not expected to have any material impact on the net cash balance and
financial strength of the Group.

Information set out in this announcement was based on preliminary assessment on unaudited
management accounts of the Group as at 30 November 2014 and has not been reviewed or
audited by Auditors of the Company. As of the date of this announcement, the relevant
information is still under review and is to be confirmed by Auditors. Further details on the
Group’s other financial information will be disclosed in the full year unaudited financial results
of the Group for the financial year ending 31 December 2014, which will be published by the
end of February 2015.

Shareholders of the Company and potential investors are advised to exercise caution
when dealing with the shares of the Company.
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