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Announcement Details

The Company Financial Statement (F45-1)
Company name IFS CAPITAL (THAILAND) PUBLIC COMPANY LIMITED

Quarter Quarter 2

(In thousands)
The Company Financial Statement

Quarter 2 For 6 Months

Status Reviewed Reviewed

Ending 30 June 30 June

Year 2019 2018 2019 2018

Net profit (loss) 91,426 41,397 137,467 79,233

EPS (baht) 0.19 0.08 0.28 0.16

Type of report Unqualified opinion

Please see details in financial statements, auditor's report 
and remarks from SET SMART 
 
"The company hereby certifies that the information above is correct and 
complete. In addition, the company has already reported and disseminated 
its financial statements in full via the SET Electronic Listed Company 
Information Disclosure (SET Portal), and has also submitted the original report 
to the Securities and Exchange Commission."

Signature ___________________________
(Mr. Tan Ley Yen)
Director and CEO

Authorized Persons to Disclose Information

This announcement was prepared and disseminated by listed company or issuer through the electronic
system which is provided for the purpose of dissemination of the information and related documents of listed
company or issuer to the Stock Exchange of Thailand only. The Stock Exchange of Thailand has no
responsibility for the correctness and completeness of any statements, figures, reports or opinions contained in
this announcement, and has no liability for any losses and damages in any cases. In case you have any
inquiries or clarification regarding this announcement, please directly contact listed company or issuer who
made this announcement.



 

REVIEW  REPORT  ON  INTERIM  FINANCIAL  INFORMATION   
OF  THE  INDEPENDENT  CERTIFIED  PUBLIC  ACCOUNTANTS 

 
TO  THE  BOARD  OF  DIRECTORS 

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED    
 
We have reviewed the statement of financial position of IFS Capital (Thailand) Public Company 
Limited as at June 30, 2019 and the related statements of profit or loss and other comprehensive 
income for the three-month and six-month periods ended June 30, 2019, the related statements of  
changes in shareholders’ equity and cash flows for six-month period then ended, and the 
condensed notes to the financial statements. The Company’s management is responsible for the 
preparation and fair presentation of this interim financial information in accordance with Thai 
Accounting Standard No. 34 “Interim Financial Reporting”. Our responsibility is to express a 
conclusion on this interim financial information based on our review. 
 
Scope of Review 
 
We conducted our review in accordance with Thai Standard on Review Engagements 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Thai Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the 
aforementioned interim financial information has not been prepared in all material respects, 
in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”. 
 
 
 
 
 
 Nisakorn Songmanee 
 Certified Public Accountant (Thailand) 
BANGKOK Registration No. 5035 
August 5, 2019 DELOITTE  TOUCHE  TOHMATSU  JAIYOS  AUDIT  CO.,  LTD. 



















 

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED 

CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS 

FOR  THE  THREE-MONTH  AND  SIX-MONTH  PERIODS  ENDED  JUNE  30,  2019 

 “UNAUDITED” 

1. GENERAL  INFORMATION  AND  THE  COMPANY’S  OPERATION 

IFS Capital (Thailand) Public Company Limited (the “Company”) was incorporated in 

March 1991, under the laws of Thailand and registered as a Public Company Limited with 

the Ministry of Commerce on April 18, 2007. The Company’s office is located at 20th floor 

Lumpini Tower, 1168/55 Rama IV Road, Tungmahamek, Sathorn, Bangkok. The business 

activities of the Company are factoring, hire purchase, leasing businesses and office rental. 

The major shareholders are IFS Capital Holdings (Thailand) Limited with 36.64% and IFS 

Capital Limited (registered in Singapore) with 36.49% shareholdings. The Company’s ultimate 

shareholder is Phillip Asset Pte. Ltd. (registered in Singapore).  

The Company has been foreign and submitted the request to do business under Section 17 

of the Foreign Business Act B.E. 2542 and obtained the license of foreign business 

operations dated July 3, 2009 from the Department of Business Development to do business 

in category 3 (21) service business as follows: 

1) Factoring 

2) Leasing and hire purchase businesses only to the existing customers committed under 

the leasing and hire purchase agreements 

Thus, the Company has to comply with the conditions specified in the certificate of foreign 

business operations.  

On November 27, 2009, the Company had reapplied for a permission to operate a business 

under annex 3 (21): service businesses of leasing and hire purchase of vehicles and 

machineries used in industry, tools used in transport of goods, vessels and carriages used in 

agriculture to new clients and on April 8, 2010, the Company had obtained the approval 

from the Department of Business Development.  

Subsequently, on June 18, 2015 and June 26, 2016, the Company had applied for a permission to 

operate a business under annex 3 (21): service businesses of office rental including utility and 

facility with other company and on September 23, 2015 and July 22, 2016, respectively, the 

Company had obtained the approval from the Department of Business Development. 

2. BASIS  FOR  PREPARATION  AND PRESENTATION OF  THE  INTERIM  FINANCIAL  STATEMENTS  

2.1 The interim financial statements are prepared in Thai Baht and in compliance with                       

Thai Accounting Standard No. 34 (Revised 2018) “Interim Financial Reporting” and 

accounting practices generally accepted in Thailand. The Company presents the condensed 

notes to interim financial statements and the additional information is disclosed in 

accordance with the regulations of the Office of the Securities and Exchange Commission. 

2.2 The statements of financial position as at December 31, 2018, presented herein for comparison, 

have been derived from the financial statements of the Company for the year then ended 

which had been previously audited. 
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2.3 The unaudited results of operations presented in the three-month and six-month periods ended 

June 30, 2019 are not necessarily an indication nor anticipation of the operating results for 

the full year. 

2.4 Certain financial information which is normally included in the annual financial 

statements prepared in accordance with TFRS, but which is not required for interim 

reporting purposes, has been omitted. Therefore, the interim financial statements for the 

three-month and six-month periods ended June 30, 2019 should be read in conjunction 

with the audited financial statements for the year ended December 31, 2018. 

2.5 Thai Financial Reporting Standards affecting the presentation and disclosure in the 

current period financial statements  

 During the period, the Company has adopted the revised and new financial reporting 

standards and guidelines on accounting issued by the Federation of Accounting 

Professions which become effective for fiscal years beginning on or after January 1, 2019. 

These financial reporting standards were aimed at alignment with the corresponding 

International Financial Reporting Standards, with most of the changes directed towards 

revision of wording and terminology, and provision of interpretations and accounting 

guidance to users of standards. The adoption of these financial reporting standards does 

not have any significant impact on the Company’s financial statements. 

2.6 Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective 

The Federation of Accounting Professions has issued the Notification regarding Thai 

Accounting Standards, Thai Financial Reporting Standards and Thai Financial 

Reporting Standard Interpretation which have been announced in the Royal Gazette 

and will be effective for the financial statements for the period beginning on or after 

January 1, 2020 onwards, as follows: 

Group of Financial Instruments Standards 

Thai Accounting Standards (“TAS”) 

TAS 32 Financial Instruments: Presentation 

Thai Financial Reporting Standards (“TFRS”) 

TFRS 7 Financial Instruments: Disclosures 

TFRS 9 Financial Instruments 

Thai Financial Reporting Standard Interpretations (“TFRIC”) 

TFRIC 16 Hedges of a Net Investment in a Foreign Operation 

TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments 

These group of Standards make stipulations relating to the classification of financial 

instruments and their measurement at fair value or amortized cost; taking into account 

the type of instrument, the characteristics of the contractual cash flows and the 

Company’s business model, the calculation of impairment using the expected credit 

loss method, and the concept of hedge accounting. These include stipulations regarding 

the presentation and disclosure of financial instruments. These Standards will supersede 

the Standards and Interpretations relating to the financial instruments upon its effective date. 
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Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) 

This TFRS provides a comprehensive model for the identification if lease arrangements and 

their treatment in the financial statements of both lessees and lessors.  

This TFRS will supersede the following lease Standards and Interpretations upon its 

effective date, which are Thai Accounting Standard No.17 “Leases”, Thai Accounting 

Standard Interpretation No.15 “Operating Lease - Incentives”, Thai Accounting Standard 

Interpretation No.27 “Evaluating the Substance of Transactions involving the Legal 

Form of a Lease” and Thai Financial Reporting Standard Interpretation No.4 

“Determining whether on Arrangement contains a Lease”. 

For lessee accounting, there are significant changes to lease accounting in this TFRS by 

removing the distinction between operating and finance leases under TAS 17 and requiring 

a lessee to recognize a right-of-use asset and a lease liability at commencement for all 

leases, except for short-term-leases and leases of low value assets. However, the lessor 

accounting treatment continues to require a lessor to classify a lease either as an operating 

lease or a finance lease, using the same concept as TAS 17. 

The Company’s management will adopt such TFRSs in the preparation of the Company’s 

financial statements when it becomes effective. The Company’s management is in the 

process to assess the impact of these TFRSs on the financial statements of the Company 

in the period of initial application. 

3. SIGNIFICANT  ACCOUNTING  POLICIES 

The interim financial statements have been prepared based on the basis, accounting policies 

and method of computation consistent with those used in the financial statements for           

the year ended December 31, 2018.  

4. SUPPLEMENTARY  DISCLOSURE  OF  CASH  FLOWS  INFORMATION 

4.1 Non-cash items for plant and equipment for six-month periods ended June 30, 2019 

and 2018 were as follows: 

 2019  2018 

 Baht  Baht 

    

Payable - plant and equipment, beginning balance -  32,100 

Add Purchases of plant and equipment 58,590  3,740,000 

Less Cash paid for purchases of plant and equipment (44,940)  (3,772,100) 

Payable - plant and equipment, ending balance 13,650  - 

4.2 Cash and cash equivalents as at June 30, 2019 and 2018 consist of the following: 

 2019  2018 

 Baht  Baht 

    

Cash on hands 30,000  30,000 

Cash at banks - current accounts 19,224,352  14,251,033 

Cash at banks - savings accounts 379,297,840  375,977,215 

 398,552,192  390,258,248 
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4.3 Change in liabilities from financing activities as at June 30, 2019, consist of the 

following: 

   Cash flows from financing activities   

 Balances  Cash  Cash  Balances 

 as at  received  paid  as at 

 January 1,      June 30, 

 2019      2019 

 Baht  Baht  Baht  Baht 

        

Short-term borrowings from 

financial institutions 2,585,000,000  9,115,000,000  (9,250,000,000)  2,450,000,000 

Long-term borrowings from 

financial institutions 208,000,000  100,000,000  (76,340,000)  231,660,000 

Total 2,793,000,000  9,215,000,000  (9,326,340,000)  2,681,660,000 

5. FACTORING  RECEIVABLES 

Factoring receivables as at June 30, 2019 and December 31, 2018 consist of the following: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Factoring receivables  4,197,120,672  4,441,606,709 

Less  Allowance for doubtful accounts (*) (86,514,252)  (126,489,537) 

 4,110,606,420  4,315,117,172 

Less  Factoring payables (838,440,641)  (903,553,233) 

Factoring receivables, net  3,272,165,779  3,411,563,939 

(*) As at June 30, 2019 and December 31, 2018, the Company has provided for the allowance for doubtful accounts on a 

collective basis for factoring receivables which were classified as normal and overdue for less than 3 months which 

amounted to Baht 3,701,730 and Baht 3,763,226, respectively. 

In 2019, the Supreme Court judged the Company to win the lawsuit against customers. The 

Company received cash from prosecution totaling by Baht 71.25 million. The Company 

reversed allowance for doubtful accounts for factoring receivables and inventory finance 

receivables amounted to Baht 45.05 million and Baht 10 million, respectively. The remaining 

balance is presented in other income amounted to Baht 16.20 million. 

  



 

- 5 - 

 

 

Factoring receivables as at June 30, 2019 and December 31, 2018 were classified by aging 

as follows: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Current 2,952,733,292  3,116,674,268 

Overdue :    

     Not more than 3 months 1,155,835,110  1,195,877,536 

     Over 3 months but not more than 6 months 16,002,196   1,310,545 

     Over 6 months but not more than 12 months 1,044,095   - 

     Over 12 months 4,526,667  15,825,348 

Debtors subject to legal proceedings 66,979,312  111,919,012 

 4,197,120,672  4,441,606,709 

6. HIRE  PURCHASE  RECEIVABLES 

Hire purchase receivables as at June 30, 2019 and December 31, 2018 consist of the following: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Outstanding contract price 1,125,872  8,796,463 

Less Unearned financing income (59,782)  (392,287) 

 1,066,090  8,404,176 

Less  Allowance for doubtful accounts (*) (1,370)  (12,210) 

 1,064,720  8,391,966 

Due within one year 1,066,470  8,203,825 

Less  Unearned financing income (59,318)  (374,334) 

Current portion of hire purchase receivables, net 1,007,152  7,829,491 

Hire purchase receivables, net  57,568  562,475 

(*) As at June 30, 2019 and December 31, 2018, the Company has provided for the allowance for doubtful accounts on a 

collective basis for hire purchase receivables which were classified as normal and overdue for less than 3 months 

which amounted to Baht 1,370 and Baht 12,210, respectively.  

Hire purchase receivables as at June 30, 2019 and December 31, 2018 were classified by aging as 

follows: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Current 1,066,090  8,404,176 
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7. LEASE  CONTRACT  RECEIVABLES 

Lease contract receivables as at June 30, 2019 and December 31, 2018 consist of the following: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Outstanding contract price 369,822,903  333,277,601 

Less  Deposits on long-term lease contracts  (118,228,250)  (112,236,477) 

   Less  Unearned financing income (26,994,371)  (22,028,718) 

 224,600,282  199,012,406 

   Less  Allowance for doubtful accounts (*) (10,737,585)  (9,591,440) 

 213,862,697  189,420,966 

    

Due within one year 147,856,397  142,090,534 

   Less  Deposits on long-term lease contracts (34,804,111)  (32,968,086) 

   Less  Unearned financing income (14,880,038)  (13,111,117) 

Current portion of lease contract receivables, net 98,172,248  96,011,331 

   Lease contract receivables, net  115,690,449  93,409,635 

(*) As at June 30, 2019 and December 31, 2018, the Company has provided for the allowance for doubtful accounts on a 

collective basis for lease contract receivables which were classified as normal and overdue for less than 3 months which 

amounted to Baht 275,213 and Baht 275,590, respectively.  

Lease contract receivables as at June 30, 2019 and December 31, 2018 were classified by aging 

as follows: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Current 187,412,962  177,151,734 

Overdue :    

Not more than 3 months 21,837,362  6,044,127 

Over 6 months but not more than 12 months 1,460,108  6,152,424 

More than 12 months 4,807,005  581,276 

Debtors subject to legal proceedings 9,082,845  9,082,845 

 224,600,282  199,012,406 
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8. INVENTORY  FINANCE  RECEIVABLES 

Inventory finance receivables as at June 30, 2019 and December 31, 2018 consist of 

the following: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Inventory finance receivables  176,845,038  164,491,125 

Less  Allowance for doubtful accounts (*) (2,721,904)  (13,341,396) 

Inventory finance receivables, net  174,123,134  151,149,729 

(*) As at June 30, 2019 and December 31, 2018, the Company has provided for the allowance for doubtful accounts 

on a collective basis for inventory finance receivables which were classified as normal and overdue for less than 

3 months. There is no additional allowance for doubtful accounts required for such allowance for doubtful accounts. 

Inventory finance receivables as at June 30, 2019 and December 31, 2018 were classified by 

aging as follows: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Current 172,764,592  150,530,236 

Overdue :    

Not more than 3 months 1,358,542  - 

Over 6 months but not more than 12 months -  1,238,985 

Debtors subject to legal proceedings 2,721,904  12,721,904 

 176,845,038  164,491,125 

9. INVESTMENT  PROPERTIES  

In March 2019, the Company transferred partial of condominium at cost and net book value of 

Baht 25.51 million and Baht 21.92 million, respectively, from plant and equipment to investment 

property because of change in purpose from owner-occupation to investing in the future. 

As at June 30, 2019 and December 31, 2018, fair value of investment properties of the Company 

which amounted to Baht 131.14 million and Baht 80.07 million, respectively.  
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10. SHORT-TERM  BORROWINGS  FROM  FINANCIAL  INSTITUTIONS  

Short-term borrowings from financial institutions as at June 30, 2019 and December 31, 2018 

consist of the following: 

 As at  As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Promissory notes 2,450,000,000  2,585,000,000 

As at June 30, 2019 and December 31, 2018, the Company has short-term borrowings from 

financial institutions which bear interest rates at 2.55% to 3.10% per annum and 2.28% 

to 3.06% per annum, respectively. The Company has to comply with the conditions 

specified in the loan agreements with each financial institutions in that the Company should 

maintain its financial covenants. 

11. LONG-TERM  BORROWINGS FROM  FINANCIAL  INSTITUTIONS 

Long-term borrowings from financial institutions as at June 30, 2019 and December 31, 2018 

consist of the following: 

 As at  As at 

 June 30,  December 31, 

  2019  2018 

 Baht  Baht 

    

Long-term borrowings from financial institutions 231,660,000  208,000,000 

Current portion of long-term borrowings    

from financial institutions (129,360,000)  (116,000,000) 

  102,300,000  92,000,000 

As at June 30, 2019 and December 31, 2018, the Company entered into long-term borrowings 

with financial institutions at the floating interest rates 3.87% to 4.00% per annum and 

4.00% per annum, respectively, and are repayable quarterly installments, the last installment of 

such borrowings fall due in March 2022. The Company has to comply with the conditions 

specified in the loan agreements with each financial institutions in that the Company should 

maintain its financial covenants. 
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12. RELATED  PARTY  TRANSACTIONS 

The accompanying financial statements include certain transactions with related companies. 

The relationship may be that of shareholding or the companies may have the same group of 

shareholders or directors. The financial statements reflect the effects of these transactions in the 

normal business practice, and the price rates, interest rates, terms and conditions are 

considered to be at arms length, for related party as at the date received by the Board or the 

shareholders approved. 

Significant balance with related companies as at June 30, 2019 and December 31, 2018 

consist of the following: 

 Relationship As at 

June 31, 

2019 

 As at 

December 31, 

2018 

  Baht  Baht 

Amount due from related companies     

     

IFS Capital Limited  Major Shareholder 

Company  

 

- 

  

19,300 

IFS Capital Holdings (Thailand) Limited  Related Company  -  250 

  -  19,550 

Amount due to a related company     

     

IFS Capital Limited  Major Shareholder 

Company  

 

29,522 

  

- 

Significant transactions with related parties for the three-month and six-month periods ended 

June 30, 2019 and 2018 are as follows: 

 For the three-month 

periods ended 

June 30, 

 For the six-month 

periods ended 

June 30, 

 2019  2018  2019  2018 

 Baht  Baht  Baht  Baht 

Management benefit expenses        

Short-term benefits  10,265,450  10,134,525  18,325,700  18,081,550 

Post-employment benefits  197,134  184,312  394,267  368,624 

Other long-term benefits 16,244  15,935           32,488  31,873 

 10,478,828  10,334,772  18,752,455  18,482,047 
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13. DIVIDENDS  PAID 

13.1  On April 22, 2019, the Ordinary Shareholder’s Meeting passed the resolutions to pay 

dividend of Baht 0.17 per share on 493,499,975 shares, totaling Baht 83,894,996. 

Such dividend was paid on May 17, 2019. 

13.2  On April 18, 2018, the Ordinary Shareholder’s Meeting passed a resolution to pay 

dividend of Baht 0.152 per share on 493,499,975 shares, totaling Baht 75,011,996. 

Such dividend was paid on May 17, 2018. 

14. COMMITMENTS 

As at June 30, 2019 and December 31, 2018, the Company has the committed credit facility 

agreements with financial institutions for general corporate funding requirements as follows: 

 As at   As at 

 June 30,  December 31, 

 2019  2018 

 Baht  Baht 

    

Total credit facilities 5,200,000,000  5,558,000,000 

As at June 30, 2019 and December 31, 2018, the Company had utilized the letter of credit 

amounting to Baht 5.64 million and Baht 9.36 million, respectively, for factoring, hire purchase 

and leasing contract. However, as at June 30, 2019 and December 31, 2018, the Company 

had unused such credit facilities with financial institutions totaling Baht 2,152 million and 

Baht 2,364 million, respectively. 

15. FINANCIAL  INFORMATION  BY  SEGMENT  

The business segment results are prepared based on the Management of the company.                    

The operating results by business segment provided to Chief Operating Decision Maker to 

make decisions about allocating resources to, and assessing the performance of, operating 

segments is measured in accordance with Thai Financial Reporting Standard.  

The business segments are described below: 

Factoring business: is a short-term borrowings that provides liquidity to the business 

immediately and enables the business to increase its turnover in the form of buying accounts 

receivable. The factoring facility is applicable to both domestic and international sales. 

Hire purchase and Leasing business: are long-term borrowings for invested in business industry. 

Others: encompasses a range of activities from corporate decisions, income and expenses 

not attributed to the business segments described. 

For the three-month and six-month periods ended June 30, 2019 and 2018, there is no revenue 

from a single external customer contributed 10% or more to the Company’s total revenue. 
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The financial statements by business segment for the three-month and six-month periods ended 

June 30, 2019 and 2018 were as follow: 

   Unit : Thousand Baht 

 For the three-month period ended June 30, 2019  For the three-month period ended June 30, 2018 

 Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total  Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total 

                

Income from operations 100,805  4,834  -  105,639  97,527  5,483  -  103,010 

Other income 26,417  773  -  27,190  8,889  858  -  9,747 

Total income 127,222  5,607  -  132,829  106,416  6,341  -  112,757 

Selling and administrative 

   expenses 

 

45,894 

  

2,027 

  

- 

  

47,921 

  

38,365 

  

2,291 

  

- 

  

40,656 

Doubtful accounts 

(reversal) 

 

(49,257) 

  

1,307 

  

- 

  

(47,950) 

  

(3,792) 

  

253 

  

- 

  

(3,539) 

Finance cost 17,772  780  -  18,552  18,144  1,083  -  19,227 

Total operation expenses 14,409  4,114  -  18,523  52,717  3,627  -  56,344 

Profit before income tax 112,813  1,493  -  114,306  53,699  2,714  -  56,413 

Income tax expenses 23,903  (1,023)  -  22,880  11,917  3,099  -  15,016 

Net profit for the periods 88,910  2,516  -  91,426  41,782  (385)  -  41,397 
 

 

 

   Unit : Thousand Baht 

 For the six-month period ended June 30, 2019  For the six-month period ended June 30, 2018 

 Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total  Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total 

                

Income from operations 197,512  9,129  -  206,641  190,423  10,598  -  201,021 

Other income 35,827  1,471  -  37,298  19,572  2,156  -  21,728 

Total income 233,339  10,600  -  243,939  209,995  12,754  -  222,749 

Selling and administrative 

   expenses 

 

82,053 

  

3,728 

  

- 

  

85,781 

  

72,327 

  

4,393 

  

- 

  

76,720 

Doubtful accounts 

(reversal) 

 

(50,595) 

  

1,135 

  

- 

  

(49,460) 

  

5,513 

  

20 

  

- 

  

5,533 

Finance cost 34,214  1,554  -  35,768  34,609  2,102  -  36,711 

Total operation expenses 65,672  6,417  -  72,089  112,449  6,515  -  118,964 

Profit before income tax 167,667  4,183  -  171,850  97,546  6,239  -  103,785 

Income tax expenses 34,676  (293)  -  34,383  20,489  4,063  -  24,552 

Net profit for the periods 132,991  4,476  -  137,467  77,057  2,176  -  79,233 
 

 
 

   Unit : Thousand Baht 

 As at June 30, 2019  As at December 31, 2018 

 Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total  Factoring 

business 

 Hire 

purchase 

and Leasing 

business 

 Others  Total 

                

Total assets 3,446,289  214,927  548,670  4,209,886  3,562,714  197,813  523,926  4,284,453 
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16. APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS 

These interim financial statements have been approved for issue by the authorized director 

of the Company on August 5, 2019. 


