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Impartant Information

Thiz matarial has been created for informational punposas only and does not constitue investment advice and

it should nat be relisd an as such. It does not take into Accou any Fvestons particular investment objectives,
strategies, tax s1atus of investmeni horizon, There is na represantation of warranty as 1o the cument accuracy of,
o Bakality for, decisions made based on this matenial. All matenal ks been oblained from sources balieved 1o be
relizble, bat its Bccuracy is not guarantesd.

Imvsting involves risk, and you could kose monery on an investment in SPDR™ Gold Trust [TGLD™).

ETFs trade ke stocks, ane subject io imvestment risk, fluctuate in market valua and may trade at prices above or
bedsas the ETFS' net asset value. Brokerage commissions and ETF expenses will reduce requms

Because of thew narrow Tocus, sector funds tend fo be more watatile than funds that diversify ac0ss many Seclons
and companies.

Salect Sector SPDR Funds bear a higher level of risk than more broadly diversified funds. All ETFs are subject fo risk,
inchuding ihe possible koss of principal. Sector ETFs products ane also subject 10 secior sk and nor-dhversBcation
risk, which ganerally results in greater price fluchsstions than the overall market.

Mon-diversafied funds that focus an a relatively small number of stocks or countries tend to be more volatile than
dversified funds and the market a5 a whake

Dptions imvesting entad 3 high degres of risk and may not be appropeiate for all imvestors. GLD is pot an investment
company regestered under the Investment Company Act of 1940 [the 1340 Act”) and i not subject to regulation
under the Commaodity Exchange Act of 19385 (the "CEAT). As a nesuln, shareolders of the Trust do not have the
protections assocated with ownership of shares in an imvestment company registerad under tha 1940 Act or the
protections afforded by the CEA.

Commodities and commnodity-index Enked securities may be affected by changes in overall market movemens,
changes in interest rates, and other factors such as weather, disease, embangoas, or political and regulatory
developments, a5 well as trading actiwity of speculators and arbarageurs in the underhying commodities.

Frequent trading of ETFs could signiicantly increase commissaces and other costs such that they may offset any
savings from low Tees or costs:

Diversification doas not ensure a profil or guarantes agarst boss.

Inwesting in commodities entails significant risk and is not appropriate for all investors.

Impartant Information Relating to SPOR* Gold Trust (“GLD*"):

The SPOR Gold Trust {"GLD") has filed a registration statement (including a prospecius) with the
Securities and Exchange Commission [“SEC") for the offering to which this communication relates.
Before you invest, you should read the prospectus in that registration statement and other documents
GLD has filed with the SEC for more complete information about GLD and this offering. Please see

the GLD prospectus for a mare detailed discussion of the risks of investing in GLD shares. The GLD
prospectus is available by clicking hare. You may get these documents for free by wisiting EDGAR om
the SEC website at Sec.gov or by visiting spdrgoldshanes.com. , the Trust or any authorized
participant will arrange to send you the prospectus if you request it by calling 866.320.4053.

GLD is pot an investment company registerad under the Investment Comparry Act of 1840 {the 1340 Act™) and i not
subpect to reguiation under the Commodity Exchange Act of Y935 [the "CEAT) As 3 nesult, shareholders of the Trust

da not hawe the pratections assocated with ownership of shares in an investment company registered under tha
1840 Act or the protections aforded by the CEA

GLI shares trade like stocks, are subject bo Fvestment rigk and will fuctuate in market value. The value of GLD
sharas relates directly to the value of the gold held by GLD [less its expenses), and Auctusations in the price of gold
could materially and adversedy affect an investment in the shares, The price received upon the sale of the shares,
which trade at market price, may ba mora or le55 than the valee of the gold represented by them. GLD does nat
generale any income, and a3 GLD regularly sells gold to pay for its crgoing expenses, the amount of gold represented
fry each Shana will decling over time 1o that axtent

The Wauld Gold Council name and loga are a registaned trademark and used with the pamission of the Weld Gold
Courcil pursuant to a kcense agreement. The World Gold Council is not resporsible for the content of, and is not
bz for the use of or reliance on, this matesial. Weeld Gold Council & an affiliate of GLD's sponsor.

GLOY® is & registesed trademark of World Gold Trust Servicss, LLC used with the pamisson of Warld Gold Trust
Services, LLC,

Standard & Poor's®, S&P* and SPOR® are registered trademarks of Standard & Poor's Financial Services LLC, a
dision of S&P Global (S5P): Dow Jones is a registerad tradamark of Dow Jones Trademark Holdings LLE (Daw
Jonesk and these trademarks have been licersed for use by SEP Dow Jones Indices LLC [SPDJI) and sublicensed
for certain purposes by Stae Streeq Corporation. S1ate Street Corporation’s financial products e nod sponsored,
endorsed, sold or promoted by SPOJI, Dow Jones, S&P. their respective affiliates and third party licensors and none
of such panies maless any representation regarding the advisabslity of investing in such productis) nor do thy have
any liability in relation therato.

[For more information, please contact the Marketing Agent for GLD: State Street Global Advisors Funds
Distributors, LLC, Ome Iron Street, Boston, MA, 02210; T: +1 B66 320 4053 spdrgoldshares.com.

The trademarks and senvice marks refenenced hersn ane (he propeny of their respectivi: owners. Third party data
prowiders make no warranties or representations of amy kind retating to the accuracy, completeness o timelinass of
the da and b no Babslity for damages of any kind relating to the wse of such data,
BLOOMBERG®, 3 trademark and service mark of Bloomberg Finance LP. and its affiliates, and BARCLAYS®, 3
trademark and service mark of Barckays Bank Pic, have each bean licensed fior wse in connection with the listing
and irading of the SPDR Bloomberg Barclays ETFs.

Distribwtor: State Sineet Global Advisors Funds Distribetors. LLC, mesnber FINRA, SIPC. an indeect wholly wned
subsidiary of S1ase Streat Corporation. Refenances bo Sate Street may include State Sireet Corporation and its
affikates. Certain State Streed affiliates provide services and recene fees from the SPOR ETFs. ALPS Distribusors,
Inc., member FINRA, is distributor for SPOR S&P 500, SPOR SBP MidCap 400 and SPDA Dow Janas Industrial
Awerage, all unit investment trusts. ALPS Portfolio Solutions Distrbutor, Inc., member FINAA, i distributor for
Select Sector SPORs. ALPS Distributors, Inc. and ALPS Portfolio Solutions Distributor, Inc. are not affiliated with
State State Sireet Global Advisors Funds Distributors, LLC.

State Street Global Advisors Funds Distributors. LLC i the distributor for centain registered products on behald

of the advisor. S5GA Funds has retained Nuveen Assat ent, LLC a5 the sub-advisor 1o
certain of such funds. Siate Street Global Advisces Funds Distributors, LLC is not affiliated with Nuveen Asset
Managermen, LLC.

Before investing, consider the funds’ investment objectives, risks, charges and expenses.
Ta obtain a prospectus or summary prospectus which contains this and other information,
call 866.787.2257 or visit spdrs.com. Read it carefully.

Mot FDIC Insured - No Bank Guarantes - May Lose Value

State Street Global Advisors

(0 2018 Saate Street Corporation. All Rights Reserved.
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents
the issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these
documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized
Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State
Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston,
MA 02111.
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