SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no langer subject Filed pursuant to Section 23 of the Securities Regulation Cede

to filing requirement

2. issuer Name and Trading Symbol 7. Relationship of Reperting Person to Issuer

{Check all applicable}

1. Name and Address of Reporting Ferson

BORROMEOQO, PAOLO MAXIMO F. AYALA CORPORATION (AC)
(X)) Firsty (Mddie} 3. Tax Identification [5. Statement for Director 10% Owner
Number Month/Year A Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original {ManthYear)
Taguig City FILIPINO
(City) (Province) (Postal Cade)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Secusities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Liroct (1) or Indrest (1) = Cwnership
{Month/Day/Year} % Number of Shares
Amount (A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 48,204 |- 730 sh. 730 indirect sh lodged with PCD
Bal as of 5/22/17 | - 47,474 sh. 47,474 indirect sh thru ESOWN
512212017 3,689 (A)" PR837.53 (ESOWN Price)
*Acquired through ESOWN subscription

End. Bal. 0.01% 51,893 |- 730 sh. 730 indirect sh lodged with PCD
Bal as of 52217, | -51,163 sh. 51,163 indirect sh thru ESOWN

Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0 )

Bal as of 4/10/15

Voling Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 410/15

(Print or Typa Responses)

glf the change in beneficial ownership is 50% of the Abreviou;u;i;é—l;eholdings oris equaulmt_o 5% of tlrl_é_ﬁoutstanding )
icapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate fine for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Vating power which includes the pawer te vote, or to direct the voting of, such security; andfor
(B} Investment power which includes the pawer to dispose of, or to direct the disposition of, such security.

(2} A person will be deemed to have an indirect beneficial intargst in any equity security which is:
(A} held by members of a person’s immediate family sharing the same hausehold;
(B} held by a parinership in which such person is a general partner;
(C) held by a corparation of which such person is a controling shareholder; or
(D} subject to any coniract, arangement or understanding which gives such person voling power or invesiment power with respect 1o such security.



FORM 23-B

(continued)

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [a. Transaction |4. Number of Derivalive Secunities 5. Date 6. Title and Amount of 7. Price of [8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanation of Responses:
/t ———

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

MAY 2 5 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metrc Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject

1o filing requirement

1. Name and Address of Reporting Person 2. Issuer Name and Traging Symbol 7. Relationship of Repomné Person to Issuer
CONSING, CEZAR P. AYALA CORPORATION (AC) (Check all applicable)
{Last) {First) (Middle} 3. Tax ldentification 5. Statement for Director 10% Crvwmer
Number MonihfYear . Officer Other
33D Rizal Tower, Rockwell 902-969-910-000 May 2017 {give tille below) (specify below)
(Street) 4. Gitizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Criginal (MonthYear}
Makati City FILIPINO
{City) (Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6, Nature of Indirect Beneficial
Date of Month Lirect (U) or ndiréct (1) ™ |Qwnership
(Month/DayfYear) % Number of Shares
Amount {A) or (D} Price
Common Shares at P50.00 Par Value Beg. Bal, 0.01% 68,270 68,270 indirect sh thru ESOWN
Bal as of 5/22/17
52212017 4387 % (AY P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 72,657 1 72,657 indirect sh thru ESOWN
Bal as of 5/22/17

¥ {Print or Type Responses)

I the: cbange in benef' cial ownersh:p is:50% of: the previous shareholdmgs or is.equal to 5% of the outstandmg ;_. ‘

1cap1tal, tock’ of the issuer, “provide:the: dlsclosure reqmrements set forth on page 3 of this form.

Reminder: Repart on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A personis direclly or indirectly the beneficial owner of any equily security with respect to which he has or shares:
(A} Voting power which includes the power to vote, or to direct the voting of, such security; andfor
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security,

(2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling sharehalder; or
{D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect fo such security.



FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Dervalive Secunty Z. Conversion or |3, Transaction |4, Number of Denvative Secunties. 5. Dale G. Title and Amouniof 7. Priceof 8. No. of 5. Ovmer- 10. Nature
Exeicise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {(Month/Dray/Yr) Expiraticn Date Security Securities of Derivative |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

COwned at Direct (D)
Date B bl Expiration Amount or End of or
Amaunt (A) or (D} Date Title Number Month ingirect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

CEZAR P. CONSING

Signature of Reporting Person

MAY 25 2017

Date




FORM 23-B

Check box if no longer subject
to filing requirement

T. Name and Address of Reporting Person

SECURITIES AND EXCHANGE COMMIS
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNER

SION

SHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

7. Issuer Name and Trading Symbol

7. Relationship of Reporting Person to Tssuer

CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) (Check all applicable)
(Last) (First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner

Number Month/Year N Officer Other
28 Data St., Ayala Greenfield Estates 108-787-609 May 2017 (give litle below) (specify below)

(Street) 4. Citizenship 6. If Amendment, Date of Treasurer
Original (MonthYear)
Calamba City, Laguna 4027 FILIPINO
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month Uirect (L) or Indirect (1) ™ |Ownership

(Manth/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 16,339 | - 9,247 sh 9,247 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 7,092 sh
5/22/2017 1115 > (A  |P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 17,454 | -10,362 sh 10,362 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 7,092 sh
\

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

(Print or Type Responses)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B (continued)

Tabte bl - Derivalive Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Security

2. COnversion or
Exercise Price
of Derivative
Security

3. fransaction
Date
(Month/DayfYr)

. Number of Derlvative Secunties
Acquired (A) or Disposed of (D)

Amount

5. Date 6. Tile and Amount of {. Price of |8, No, of 9, Owner- 10, Nature
Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative  |Beneficial
(Month/DayfYear) Beneficially Security: Ownership
Owned at Direct {D}
Dale Exercisable  |Expiraion Amount or End of or
{A} or{D) Date Title Number Month Indirect (1} *
of Shares

N/A

Explaration of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

MA. CECILI

. CRUZABRA

Signature o@porﬁng Person

MAY 2 5 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject

to filing requirement

1. Name and Address of Reporting Person . Issuer Name and Trading Symbol

7. Relationship of Reporting Person to Issuer

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC) ienecalapplione)
ast) (First) (Middle) 3. Tax Identification 5. Statement for Director Rpe— 10% Owner
Number Month/Year _ X Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of Controller
Original (MonthYear)
Taguig City, 1637 FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) * |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price

Common Shares at P50.00 Par Value Beg. Bal. 0.00% 15,474 15,474 indirect sh thru ESOWN

Bal as of 5/22/17

5/22/2017 1,056 A% (A P837.53 (ESOWN Price)
*Acquired through ESOWN subscription

End. Bal. 0.00% 16,530 | 16,530 indirect sh thru ESOWN

Bal as of 5/22/17

T

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued) Table Il - Derivative Securities Acguired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T Derivative Secunty 2. Conversion or |3. Transaclion 4. Number of Denvative Securities 5. Date G. Tile and Amount of 7. Priceof |8. No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A} or Disposed of {D) Exercisable and Underlying Securilies Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Saecurity (Month/Day/Year} Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiralion Amount or End of or
Amount (A)or (D) Date Title Number Month Indirget{l) =
of Shares

N/A
Explanation of Responses:
Note:  File three {3) copies of this form, one of which must be manually signed. JOS G. DE ASIS MAY 2 5 2817

Attach additional sheets if space provided is insufficient.

Signat&r{e of Reporting Person

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

T. Name and Address of Reporling Person 7. Tssuer Name and Trading Symbol 7. Relationship of Reporting Person to Issuer
HERMOSURA, SOLOMON M. AYALA CORPORATION (AC) {Chscralioppliatie)
Casi) TFirst) Middle) 3. Tax Identfication 5. Statement for_ Director 10% Owner
Number Month/Year R Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of GENERAL COUNSEL, CORPORATE SECRETARY, COMPLIANCE OFFICER & DATA
Original (MonthYear) PROTECTION QOFFICER
Quezon City FILIPINO
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) = QOwnership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 132,099 |- 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 5/22/17 |l - 116,392 sh 116,392 direct sh thru ESOWN
5/22/2017 5,913 d? (A)* P837.53(ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 138,012 |- 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 5/22/17 || - 122,305 sh 122,305 direct sh thru ESOWN
ol
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9/10

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect fo which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

(continued)

Tabte Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Derivative Security

2. Conversion ar
Exercise Price
of Derivative
Security

3. Iransaction
Date
{Month/Day/¥r)

4. Number of Dervative Secuntiies 5. Date [6- Tiile ang Amount o 7. Price of |5 No. of 9. Owner- 0. Nalure
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of indirect
Expiration Date Security Securities of Derivative Beneficial
{Menth/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable” [Expiration Amount or End of or
Amount {A} or {D} Date Title Number Month Inairect ()) *
of Shares

N/A

Explanation of Responses:

Neote:  File three (3) copies of this form, ene of which must be manually signed.

Altach additional shee!s if space provided is insufficient.

-

SOLOMON M. HERMOSURA

Signature of Reporting Person

Date

MAY 2 5 2017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

Check box if no longer subject
to filing requirement

Filed pursuant to Section 23 of the Securities Regulation Code

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

1. Name and Address of Reporting Person 2. Issuer Name and Trading Symbol

7. Relationship of Reparling Person 1o Issuer

(Check all applicable)

Table 1 - Equity Securities Beneficially Owned

LAZARO, DELFIN L. AYALA CORPORATION (AC)

(Last) (First) (Middle) 3. Tax [dentification 5. Statement for W Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original {(MonthYear)

Makati City FILIPINO
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D)

3. Amount of Securities Owned at End

4 Ownership Form:

6. Nature of Indirect Beneficial

Date of Month Lirect (L) or Indirect {1} * | Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 47,866 | - 54 sh 54 sh lodged with PCD
Bal as of 5/22/17 |l - 47,812 sh 47,812 indirect sh thru ESOWN
5/22{2017 2,740 q=~% (A)* P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 50,606 | - 54 sh 54 sh lodged with PCD
Bal as of 5/22/17 |l - 50,552 sh 50,552 indirect sh thru ESOWN
]
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.13% 258,297 D

Bal. as of 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the dispaosition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Denvative Security

7. Conversion o |3, Transaction  |4. Mumber of Denvalive secunties |5, Dalg ©. Title and Amountof _ |7. Prce ol [8. No. of T, Dwner- . Nature
Exercise Price Date Acquired (A) or Disposed of {D) Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Derivalive {Month/Day/¥r) Expiration Date Security Securities of Derivative  |Beneficial
Security [Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D}
Dale Exercisable | Expiration Amount or End of or
Arnount {A) or (D) Date Title Number Monih inairect (1} =
of Shares

N/A

Explanation of Responses:

Intentional misstatements or omissions of facts constitute Cnminal Violations under the RSA.
Note: File five (5) copies of this farm, one of which must be manually signed. Attach additional sheels if space provided is insufficient.

MK
DELFIN L. LAZA

Signature of Reporting Person

BAY 15 2017

Date




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no longer subject
ta filing requirement

Filed pursuant ta Section 23 of the Securities Regulation Gede

1.”Name and Address of Reporting Persan

7. Issuer Name and Traging Symbol

7. Relalionsip of Reporing Person 1o Issuer

LIMCAOCO JOSE TEODORO KATIGBAK AYALA CORPORATION (AC) (Check all apaicable)
[(Casy [GED) (Middle} 3. Tax Identiicalion 5. Statement for Director 10% Owner
Number Month/Year X Officer Other
24 Juno Street, Bel Air 135-554-880 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
. FILIPINO Original (ManthYear} Chief Finance Officer, Chief Risk Officer & Chief Sustainability Officer
Makati City
(City) {Province) (Postal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of|4 Ownership Form: 6. Nature of Indirect Beneficia!
Date Manth Lirect (U} of mdrect (1) © COwnership
{Month/DayfYear) % Number of Shares
Amount {A) or (D) Price
Common Shares at P50.00 par value Beg. Bal. 0.04% 224,516 |- 13,302 sh lodged wi PCD
Bal as of 5/22/17 1-211,214 sh held through ESOWN
512212017 11,161 = (A) P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 235,677 1-13,302 sh lodged w/ PCD
Bal as of 5122117 |- 222 375 sh held through ESOWN

If the-change in beneficial ownershlp is. 50%. of the previous shareholdings or Is equal to 5% of the. outstandlng
capltal stock of the issuer, provide the dlsclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to disposa of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a parinership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangemant or understanding which gives such person vating power or investment power with respect to such security.

{Print or Type Respanses)




FORM 23-B (continued)

Table Ii - Derivative Securilies Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T Denvallve Secunty

2. Conversion or |3. Transaction |4, Number of Exerivative Secunties 3. Date 8. Title and Amount of 7. Priceof [8.No.of 9. Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative | Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiraticn Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (O¥)
Date Exercisable |Expiration Amaouni or End of or
Amount {A)or (D) Date Title Number Month Indirect (1) °
of Shares
N/A
Explanation of Responses:
[PV - L.

Note: File three (3) copies of this form, ane of which must be manually signed.
Altach additional sheets if space provided is insufficient.

JOSE TEODORO K. LIMCAOCO

Signature of Reporting Person

WA 25 07

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant io Section 23 of the Securifies Regulalion Code
Check box if no lenger subject
1o flling reguirement

T, Namge and Address of Reporling Farson 7. Tssuer Name and Trading Symbol 7. Relationship of Reporing Person o lssuer
MARANAN, RUEL T. AYALA CORPORATION (AC) {Check all applicable)
(Cast} Fist) TMiddle] 3. Tax emmicaton 5. Slatement for Director 10% Owner
Mumber Month/Year ] Officer Other
37 Queensville Street, White Piains 158-257-394 May 2017 (give title below) {specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
CQuezon City FILIPINO
(City) (Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Farm: 6. Nature of Indirect Beneficial
Date of Month Lurect {Ly) of Indirect {f) = |Ownership
{Month/Day/Year) % Number of Shares.
Amount (A} or{D) Price
Commoen Shares at B50.00 Par Value Beg. Bal. 0.00% 12,044 | 12,044 indirect sh thru ESOWN
Bal as of 5/22/17
512212017 995 /""n (AY P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 13,039 t 13,039 indirect sh thru ESOWN
Bal as of 5/22/17
Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0 ’
Bal as of 1/14/2015
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

(Print or Type Responses)

If the change in beneficial ownershlp is 50% of the previous shareholdings or is equal to 5% of the outstandmg g ;
‘capntal stock of the issuer, provide the disclosure requirements set forth on page 3 of thisform. i

Reminder: Report on a separate line for each class of equity securities baneficially owned directly or indirectly.

{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, of to direct the voling of, such security; andfor
{B) Invesiment power which includes the power to dispose of, o7 te direct the dispasitien of, such security.

{2) A person will be deemed to have an indirect beneficial interast in any equity security which is:
(A) held by members of a person’s immediate family sharing the same househald;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a contralling shareholder; or
(D} subject to any contract, arrangement or understanding which gives such person voting power orinv

t power with raspect to such security.




FORM 23-B

{continued}

Table Il - Derivative Securities Acquired, Disposed of, or Baneficially Owned
{e.g., warrants, options, convertible securities)

1. Dernvative Secunty

2. Conversion or

3. Transachion [4. Number of Denvative Securities 5. Daie 6. Tile and Amount of 7. Priceof [§.No. of 9, Cwner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of {D) Exercisable and Underiying Securities Berivative |Derivative ship Form of Indirect
of Derivative {Monih/Day/¥T) Expiration Date: Security Securities of Derivative  |Beneficial
Security {Month/Day/Year} Beneficially Security; Cwnership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inggect 1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

T. MARANAN

ﬁﬁamre of Reparting Person

Date

MAY 2 5 2017




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMIS
Metro Manila, Philippines

SION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

7. Issuer Mame and raamg Sympot

7. Relatonship of IReporing Person (o [ssuer
{Check all applicable)

TAN, ARTHURR. AYALA CORPQORATION (AC)
{Last) Fiest) (Middie) 3. 1ax ldentiication 5. Statement for Director 10% Owner
Number Month/Year X Officer Other
8 Don Vicente Madrigal Ave., Corinthian Gardens 204-185-820 May 2017 (give titla below} (specify below)
(Strest) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Origina! {ManthYear)
Quezon City FILIPINO
City) {Province} {Postal Code)
Tabte 1 - Equity Securilies Beneficially Owned
1. GClass of Equity Security 2, Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lneect 1) or Incirect (1) *  |Ownership
(Month/Day/Year) Yo Number of Shares
Amount {A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.05% 291,260 | - 54,289 sh 54,289 sh lodged wf PCD
Bal as of 5/22/17 |l - 156,217 sh 156,217 indirect sh thru ESOWN
D - 80,754 sh
512212017 11,016 ("5 (A)" R837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.05% 302,276 1-54,289 sh 54,289 sh lodged w/ PCD
Bal as of 5/22/17 [i -167,233 sh 167,233 indirect sh thru ESOWN
'\ |D-80,754 sh
‘;- ({Print or Type Responses)

Reminder: Report on a separate line for each class of equily securities beneficially owned directly or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equity security with respect ta which he has or shares:

A} Voling power which includes the power to vote, or to direct the voting of, such security; andfor

{B) Invesiment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person’s immediate family sharing the same househald;
(B) held by a parinership in which such person is a general pariner;
(C) held by a corporaticn of which such person is a controlling sharehalder; or

(D) subject to any contract, arrangement or understanding which gives such persan voting power or investment power with respect to such security.




FORM 23-B

{continued)

Table il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Denvative Secunty Z. Conversion or 4. Transaction  ]4. Number of Denvalive Securities 5. Date ©. |itle and Amount of 7. Priceof [5.No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Segurity {Month/Day/Year} Beneficially Security: Ownership

Owned at Direct (1)
Date Exercisable ] Expiraton Amaunt or End of ar
Amount {A) or (D) Date Title Number Manth Inairect {1) =
of Shares
N/A
Explanation of Responses:
Note; File three (3) copies of this form, one of which must be manually signed. | f
Attach additional sheets if space provided is insufficient.
THUR R. TAN MAY 26 2017

Signature of Reporting Person

Date




FORM 23-B

Check box if no Jonger subject
10 1ling requirament

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

[T Mamo and Address of Repering Ferson 7. Tssuer Name and Trading Symbal 7. Rel@uonship of ROPCTURg Fersan 1o I5susr
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Check all 2pplicable)
(UEED] [{=T3] ey T ax [dentiication To- Sfatementfor .| A Director 10% Chanar
Number Month/Year _® Officer GCther
6 Harvard Road, North Ferbes Park 104-104-067 May 2017 (give titla below) {specify balow)
{Street) 4. Citizenship B. If Amendmant, Datea of PRESIDENT & COO
. Original (MonthYear)
Makati City FILIPING
1City] rovinca) Posal Coda)
Table 1 - Equity Securilies Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired [A) or Disposed of {B) 3. Amount of Securities Owned at End]4 Qwnarship Form: 6. Nature of Indirect Beneficial
Dale of Month uirect (L) or Indirect (1) = | Gwnership
(Month/Day/Yeaar) % Number of Shares
Amount {A) or (D} Price
Common Shares at P50.00 Par Value Beg Bal 0.05% 319,093 |-272,034 sh 272,034 indirect sh thru ESOWN

Bal as of 5/22/17 |D - 47,059 sh

5/22/2017 23,790 1 (A PR837.53 (ESOWN Price)

*Acquired through ESOWN subscription

End Bal 0.06% 342,883 | - 295,824 sh 295,824 indirect sh thru ESOWN
Bal as of 5!2211? D - 47,059 sh
J
Voting Preferred Shares at 21.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10

{Print or Type Responses)

‘Elf the change in beneficial ownership is 50% of the previous shareholdings or Is equal to 5% of the outstanding N ;
Gapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this fom. i

Reminder: Report on a separate lina far each class of equity securities keneficially owned directly or indirecily.

(1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares;
{A) Voling power which Inclisdes the power to vote, or 1o direct the voting of, such security; andfar
(B} Investment pawer which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by membars of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general parinar;
{C} held by a corporation of which such person is a conirolling sharehofder; ar
(D} subject ta any contract, arrangement or understancing which gives such person voling power or invesimeni power with respect to such security.




FORM 23-B {continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.q., warrants, options, convertible securities)

1. Derivaiive Secanty 2. Conversion or |3. Transaction  |4. Number of Denvalive Secunfies . Date B. Tile and Amountof 7. Price of [B. No. of G, Owner- 0. Nalure
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Darivative {Month/Day/¥r) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day{Year) Beneficially Security; Ownership

Owned at Direct {D}
Date Exercisable” |Expiration Amount or End of or
Amount {A) or (D) Date Title Number Menth mairect (1) =
of Shares
N/A
Explanation of Respenses:
FERNANDO ZOBEL DE AYALA
By SONOMA SERVICES, INC. MAY 2 5 2017

Note: File three (3) copies of this form, one of which must be manually signed.
Astach additional sheets if space provided is insufficient.

a4
AGNES RA\SAYAO

Date

ROSELLE/SHARON R. MENDOZA




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

T. Name and Address of Reporing Person Z. Ts5uer Mame and Traging Symbal 7. Relatienship of Reporting Person 1o Issuer
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AC) {Check all appllcable)
(Casty (Frst) Middie} 3. Tax [dentiication 5. Stalement for 5 Director 0% Owner
Number MonthfYear X Officer Other
74 Cambridge Circle, North Forbes Park 104-145-637 May 2017 (give tille below) (specify below)
(Street) 4. Citizenship 6. If Amencment, Date of CHAIRMAN & CED
Original (MonthYear}
Makati City FILIPINO
{City) {Frovince) {Postal Lodey
Table 1 - Equily Securities Beneficially Owned
1. Class of Equity Security 2_ Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End]d Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lwract (V) or Indirect (1] ~ |Ownership
(Month/DayfYear) % MNumber of Shares
Amount {A}or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 277,643 |- 237,912 sh 237,912 indirect sh thru ESOWN
Bal as of 5/22{17 |D- 39,731 sh
5/22/2017 23790 PS5 (A) |P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.05% 301,433 |- 261,702 sh 261,702 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 39,731 sh
Vofing Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 ' D
Bal as of 5/20/10
Preferred "B" Shares at 2100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD
Bal as of 11/15/13
{Print or Type Responses)
‘If the change in beneﬂcial ownership is 50% of the previous shareholdings or is equal to 5% of the outstandmg
isclosure requirements set forth on page 3 of this form. _

Reminder: Report on a separale line for each class of eguity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power ta vote, or to direct the voling of, such secunity; and/or
(B} Investment power which includes the power to dispose of, or 16 direct the disposition of, such security,

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same household;
(8} held by a partnership in which such persen is a general pariner:
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or investrment power with respect to such security,




FORM 23-B (continued) Table I1 - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or . Transaction |4. Number of Denvative Secunties 5. Date 5. Title and Amount of 7. Prce of 8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of {D} Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Month/Day/¥r} Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable ~ [Expiration Amount or End of or
Amount (A) or (0} Date Title Number Month Incirect (1) ©
of Shares
N/A

Explanation of Responses:

JAIME AUGUSTO ZOBEL DE AYALA
By: SONOMA SERVICES, INC. MAY 75 207

Note: File three (3) copies of this form, one of which must be manually signed. Date
Attach additional sheets if space provided is insufficient.

a0
AGMNES IaAYAO ROSELEE SHARON R,/ MENDOZA





