FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Seclion 23 of the Securities Regulation Code

— Name and Address o RBDOHII‘IQ Ferson

Z. Issuer Name and Trading Sympal 7. Relationship of Reporting Person to Tssuer

AYALA, ALFREDO I. AYALA CORPORATION (AC) (Check all applicable)
(Cast) {First) (Middle} 3. Tax [denification 5. Statement 107 Director 10% Owner
Number Month/Year _x_ Officer Other
PG ive title bal ify bel
1338 Caballero Street, Dasmarinas Village 199-819-390 May 2017 {give title below) {specify below)
(Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original {MonthYear}
Makati City FILIPINO
[(Ciy) {Frovince) {Fostal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acguired (A) or Disposed of {D) 3. Amount of Securilies Owned al End|4 Ownership Form: 6. Nature of Indirect Baneficial
Date of Month Lirett (U} Of Indirect {1) ™ |Ownership
{(Month{Day/Year} % Number of Shares
Amount {A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 164,241 | - 138,481 sh 138,481 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 25,760 sh
5§22/2017 3,322 (AY R837.53 (ESOWN Price}
*Acquired through ESOWN subscription
End. Bal. 167,563 1-141,803 sh 141,803 indirect sh thru ESOWN
Bal as of 5/22/17 |D - 25,760 sh

'capltal stock of the |ssuer,

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A} Voting power which includes the power to vote, or to direct the voting of, such security; andfor
{B} Investment power which includes the power o dispose of, or to direct the disposition of, such security.

{2) A person will be deemed o have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediate family sharing the sama househeld;
(B} held by a partnership in which such person is a generat pariner;
{C) held by a corporaticn of which such person is a controlling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such persen voting power or invesiment power with respect to such securily.

prowde the disclosure requnrements set forth ‘on page. 3 of this form. __ )

[

(Print or Type Responses}




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Denvative Security

Z. Conversion or |3. Transaction [4. Number of Derivative Securities 5. Date 5. Tille and Amount of 7. Price of [8.No. of 9. Owner- 70. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

bkt

ALFREDO |. AYALA

Signature of Reporting Person

Slwe[1>

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

T. Name and Address of Reporting Person

CONSING, CEZAR P.

2. Issuer Name and Trading Symbol

AYALA CORPORATION (AC)

(Last) (First) (Middle)

3. Tax Identification 5. Statement for
Number Month/Year Bk

902-969-910-000

Director
Officer
(give title below)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

10% Owner
Other
(specify below)

33D Rizal Tower, Rockwell May 2017
(Street) 4. Citizenship 6. If Amendment, Date of SEE QB M&Mﬂﬁm G D BE;“‘IQB
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month virect (U) or inairect (1) * |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 72,657 72,657 indirect sh thru ESOWN
Bal as of 5/22/17
5/22/2017 4387 (] (A) P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 77,044 | 77,044 indirect sh thru ESOWN
Bal as of 5.’22/17#
T

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B {continued)

Table I1 - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Seclnty 2. Conversion or |3, Transaction |4, Number of Denvative Secunties L. Late 6. Title and Amount of 7. Price of [8.No.of 9. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Menth/iBaylYr) Expiration Date Securily Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A)or (D} Date Title: Number Month Ingirect (1} =
of Shares
N/A

Explanation of Responses:

Note: Fife three (3) copies of this form, one of which must be manually signed, *

Aftach additional sheets if space provided is insufficient, CE P. CONSING MAY z 3 Zﬂ”

Signature of Reporting Person

Date



FORM 23-B

Check box if na longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSRHIP OF SECURITIES
Filed pursuant io Section 23 of the Securities Regulation Code

. Name and AQOress o REDOI'UI'IQ Person

2. I5sUer Name and 17ading Symbol

7. Relationship of Reporting Persen to Issuer
{Check ali applicable}

DY, EERNARD VINCENT O. AYALA CORPORATION (AC)
Cast {First) (Middle) 3. Tax Identhcalon B, Slatement far Director 0% Cwner
Number Month/Year . Officer Other
1318 Gloriosa Comer Campanilla St. 204-177-779 May 2017 (give title below) {specify below)
{Straat) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Original (MonthYear)
Dasmarifias Village, Makati City FILIPINO
(City) {Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securiies Owned at End|4 Ownership Forms:; 6, Nature of Indirect Beneficial
Date of Month Larect (L) or Indrect (1) = {Cwnership
{Month/Day/Year) % Number of Shares
Amount [A) or{D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 0
Bal as of 4/10/2015
51222017 3,827 CI? (AY P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 3,827 | 3,827 indirect sh thru ESOWN
Bal as of 5/22/17 ,
Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0 '
Bal as of 4/10/2015
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/2015

£ the-change in. beneficial ownership is-50% of the.previous shareholdings or.is equal to 5% of the outstandmg
it:apltal stock of the issuer; provide the. dlsclosure 2 requirements set forth on page 3of thisform. -~~~

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirecily.

(i} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or to direct the voling of, such security; and/ar
{B) Investment power which includes the power lo dispose of, or to direct the disposition of, such security,

(2) A persan will be deemed to bave an indirect benaficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such perscn is a general partner:
{C) held by a comoration of which such persen is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such persan voting power or investrment power with respect to such security.

{Print or Type Responses)




FORM 23-B

(continued)

Table 1l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |3. Transaction |4. Number of Dernivative Securities 5. Date B. Tille and Amount of 7. Price of |8. No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; QOwnership

Owned at Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month indirect (1) ©
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

BERNARD VINCENT O. DY

Signature of ﬁeponing Person

Date

MAY 2 9 2017




FORM 23-B

Check box if no lenger subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 ¢f ihe Securities Regulation Cade

~ Name ang AQdress ol Repomng Person

2. Jssuer Name and Trading Symbal

7. Relahionship of IReporling Person & fssder

FRANCIA, JOHN ERIC T. AYALA CORPORATION (AC) (Gheck all applicable)
Cast) {Firs) (Middlg) 3. 3% [dentncation T, Sialement jor Director 10% Cwner
Number ManthfYear _ Officer Other
D291 Alexandra Condominium, Meralco Avenue 159-843-068 May 2017 (give tife below) (specify below}
[Stresl) 4. Gitizenship B. If Amendment, Dale of MANAGING DIRECTOR
Original {MonthYear)
Pasig City FILIPINO
{City) (Pravince) {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amounl of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Manth Lirect {L) or indirect {1] = |Gwnarship
{Month/DayfYear) % Number of Shares
Amount {A}or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 108,101 |- 5,398 sh 5,398 sh lodged w/ PCD
Bal as of 1/26/2017 |l - 102,703 sh 102,703 indirect sh thru ESOWN
5/22/2017 11,902 A5 (AP P837.53 (ESOWN Price)

*Acquired through ESOWN Subcriptions

End. Bal. 0.02% 120,003 | - 5,398 sh 5,398 sh lodged w/ PCD

Bal as of 5/22/17 {l - 114,605 sh 114,605 indirect sh thru ESOWN

)

|

{Print or Type Responses)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1)} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vate, or to direct the voting-of, such security, andior
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
[A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling shareholdar; er
{D) subject io any contract, arangement or understanding which gives such person voting power or investment power with respect o such security.



FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Dispesed of, or Beneficially Owned
{e.g., warrants, options, convertible securities}

1, Derivateve Secunty Z. Conversion of |3. Transaction  ]4. Number of Dervalive Secunies 5. Date B. Tile and Amcunt of 7. Price of  J8. No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Undenying Securities Derivative  {Derivative ship Form of Indirect
of Derivative {Month/Day/¥T) Expiration Date Security Segurities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Qwned at Direct (D)
Date Exercisable  [Expiration Amauni or End of or
Amount {A)or (D) Date Title Number Month Inairect (1) ~
of Shares

N/A

Explanalion of Responses:

Ngote:  File three (3) copies of this form, gne of which must be manually signed.
Attach additional sheets if space provided is insufficient.

JOH

IC T. FRANCIA

Signat

e of Reporting Person

MAY 2 3 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 2 7. Relationship of Reporting Person (o Issuer

(Check all applicable)

Issuer Name and Trading Symbol

TAN, ARTHUR R. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner
Number Month/Year . Officer Other
8 Don Vicente Madrigal Ave., Corinthian Gardens 204-185-820 May 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Original (MonthYear)
Quezon City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (D) or Indirect (1) = Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.05% 302,276 | - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 5/22/17 |l -167,233 sh 167,233 indirect sh thru ESOWN
D - 80,754 sh
5/22/2017 11,015 (A P837.53 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.05% 313,291 | - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 5/22/17 |1 -178,248 sh 178,248 indirect sh thru ESOWN
o [D-80.754 sh
" (Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such persen is a controlling shareholder; or
(D) subject to any contract, arangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

{continued}

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Cramed
{e.g., warrants, options, cenvertible securities)

[T Denvalive Secanty 2. Conversion or |3, Transachion |4, Number of Denvative Secuniies 5. Dale 5. Tle and Amountof 7. Prce of &, No. Of 3. Owner- 10. Nalure
Exercise Price Dale Acquired (A) or Disposed of {D) Exercisable and Uncerlying Securities Derivative |Derivative ship Farm of Indirect
of Derivative . {Monih/Day/Yr} Expiration Date Security Securities of Derivative  |Beneficial
Securily {Month/Day/Year) Beneficially Security; Ownership

Crwned at Direct (D}
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month ngirect {1} ~
of Shares
N/A

Explanation of Responses:

Note: File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

ARTHUR R. TAN

Signature of Reporting Person

MAY 26 2017

Date






