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USE OF PROCEEDS FROM THE ISSUE OF 
US$45,000,000 6.50 PER CENT WOMEN’S LIVELIHOOD BONDS DUE 2026 

 
 
WLB Asset II D Pte. Ltd. and Impact Investment Exchange Pte. Ltd. (IIX), portfolio manager 

for the Women’s Livelihood Bonds, would like to announce that in relation to the listing and 

quotation of US$45,000,000 in aggregate principal amount of 4-year 6.50 per cent 

Women’s Livelihood Bonds due 2026 (the Bonds) on 3 January 2023, and the issuance of 

the Subordinated Debt (as defined in the Information Memorandum dated 7 December 

2022 for the Bonds), a total of US$48,000,000 of the net proceeds from the issue of the 

Bonds and the Subordinated Debt have been utilized 1) to extend loans to the Borrowers 

listed in the table below, and 2) for other purposes, as detailed below. 

 

Use of Proceeds US$  

Loan to Visage Holdings and Finance Private Limited 5,000,000 

Loan to Aviom India Housing Finance Private Limited 7,000,000 

Loan to Maxima Microfinance Plc 4,000,000 

Loan to CreditAccess Philippines Financing Company, Inc 5,000,000 

Loan to Svasti Microfinance Private Ltd 4,850,000 

Loan to PT Bina Artha Ventura 7,000,000 

Loan to Dvara Kshetriya Gramin Financial Services Pvt Ltd 8,000,000 

Loan to Lenana Innovative Solutions Ltd 5,000,000 

Subtotal – Loans Disbursed $45,850,000 

Less: Upfront Fees paid by Borrowers (593,750) 

Debt Service Reserve  362,000 
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Hedge Access Fee 1,200,000 

Transaction Costs and Expenses 431,750 

One-time structuring fee payable to the Portfolio Manager 
 

750,000 

 
Total $48,000,000 

 

The use of net proceeds is in accordance with the stated use disclosed in the Information 

Memorandum. 

 

Following the above utilization, the balance of the net proceeds remaining from the issue 

of the Bonds and the Subordinated Debt is US$2,000,000. WLB Asset II D Pte. Ltd. and IIX 

will make further announcements via SGXNET when the remaining proceeds of the issue 

of the Bonds are materially disbursed 

 

Unless otherwise provided, terms defined in this announcement and used herein shall have 

the same meaning assigned to them as in the Information Memorandum dated 7 December 

2022. 

 

By order of the Board 

WLB Asset II D Pte. Ltd. 

 

Annita Yeo Shiao Lian 

Director 
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