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LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30" JUNE, 2017

To
The Board of Directors of

Videocon Industries Limited;

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of VIDEOCON INDUSTRIES LIMITED ("the Company") for the quarter ended
30th June, 2017 (hereinafter referred to as "the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated 5t July, 2016.

This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors in the meeting held on 20 November, 2017.
Our responsibility is to issue a report on these standalone financial statements.

Attention is drawn to the fact that the figures for the corresponding quarter ended
30t June, 2016, including the reconciliation of profit/(loss) under Ind AS of the
corresponding quarter with profit/(loss) reported under Indian GAAP as reported
in these financial results which have been approved by Company’s Board of

Directors but have not been subjected to review.

2.  We conducted our review in accordance with the Standards on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance that an audit.
We have not performed an audit and accordingly, we do not express an audit

opinion.

3. Basis for Qualified Opinion
As mentioned in Note No. 7 to the Unaudited Standalone Financial Results, the
Company has up to 30 June, 2017 directly and through its subsidiaries, made
investments of Rs. 7,500.20 Crore in Videocon Telecommunications Limited (VTL), the
subsidiary. VTL has huge accumulated losses as at 30* June, 2017, The avility of VTL
to continue as a going concern Is substantially dependent on its ability to fund its
operating and capital expenditure requirements. VTL is confident of continuing its
commercial operations in the National Long Distance (NLD) and International Long

Distance (ILD) Business.

Hoyv?ven in view of the huge accumulated losses of VTL, we are unable to express an
opinion on the extent of realisability of aforesaid investments in VTL The o
consequential effect of the above, on the Unaudited Standalone Financial Resulﬁ’iﬁ‘o N

the quarter ended 30 June, 2017 is not ascertainable. S|
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4., Based on our review conducted as above and to the best of our Information and
according to the explanations given to us, these quarterly Unaudited Standalon
Financial Results, except for the effect of the matters described in the Basls of
Qualified Opinion paragraph 3 above; the impact of which on the results of the
Company is unascertainable; nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Indian
Accounting Standards i.e., Ind AS prescribed under Section 133 of the Companies
Act, 2013, read with relevant Rules and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements]
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t
July, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KADAM & CO.

CHARTERED ACCOUNTANTS

Firm Registration No.: 104524W
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U.S. KADAM R

PARTNER
Membership No.: 31055

Place: Mumbai
Date: 20t November, 2017




VIDEOCON INDUSTRIES LIMITED

Registered office : 14KM Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka Paithan, Dist. Aurangabad - 431 105
CIN No. L99999MH1986PLC103624

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2017
RS. in Crore]

30.06.2017 30.06.2016

10. Paid-up Equity Share Capital (Face value of Rs.10/- each)

11. Reserves excluding Revaluation Reserves as per balance sheet
of previous accounting year

12. Earnings per Share (Face value of Rs. 10/- each) (Not annual
a) Basic

b) Diluted

il

334.46

-

Unaudited Unaudited
Refer Note 3
1. Income
a) Revenue from Operations 1,598.60 2,794.20
b) Other Income 43.51 94.74
Total Income 1,642.11 2,888.94
2. Expenses
a) Cost of Materials Consumed 481.80 1,018.43
b) Purchases of Stock-in-Trade 466.39 992.04
c) Changes in Inventories of Finished Goods, Work-in-Progress 180.87 5.08
and Stock-in-Trade
d) Excise Duty 73.79 146.27
e) Employee Benefits Expense 69.56 1453
f) Finance Costs 668.58 623.60
g) Depreciation, Amortisation and Impairment Expense 434.45 185.77
(Refer Note No. 6)
h) Other Expenses 233.88 278.33
Total Expenses 2,609.32 3,322.05
3. Profit/(Loss) before exceptional items and tax (967.21) (433.11)
4, Exceptional Items | - -
5. Profit/(Loss) before Tax (967.21) (433.11)
6. Tax Expense
a) Current Tax - -
b) Deferred Tax (81.39) (64.36)
7. Net Profit/(Loss) for the Period (885.82) (368.75)
8. Other Comprehensive Income/(Loss)
a) Items that will not be reclassified to profit or loss (0.46) 1.30
b) Income tax relating to Items that will not be reclassified to profit or loss 0.03 0.03
Total Other Comprehensive Income/(Loss) (Net of Tax) (0.43) 1.38
9. Total Comprehensive Income/(Loss) for the period (7+8) (886.25) (367.42)

334.46
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Directors at its meeting held on 20th November, 2017. Th

(Listing Obligations and Disclosure Requirements) Regulati
Auditors of the Company.

2. The Company has adopted the Indian Accounting Standards ('Ind AS’) from 1st April, 2017 (transition date 1<t
]a-nuary, 2016) and accordingly, these standalone financial results for the quarter endea 30th June, 2017 to ethesr
with the results of the comparative previous period have been prepared in accordance with r:ecognitiogn and
measurement principles laid down in the Ind AS 34 'Interim Financial Reporting' prescribed under Section 133 of

the Companies Act, 2013 read with the relevant rules i
' es issued there under and the oth | inci
generally accepted in India. € other accounting principles

'll)‘he impact of transiti.on has been accounted for in the opening reserves and the comparable period results have
een restated accordingly. The results for the quarter ended 30th June, 2016 have not been subjected to limited

review or an al‘Jdit in-line with SEBI Circular dated 5th July, 2016. However, the Management has exercised
necessary due diligence to ensure that such financial results provide a true and fair view.

4. Reconciliation between standalone financial results previously reported (referred to as the ‘Indian GAAP") and the
Ind AS for quarter ended 30th June, 2016 is given below:

[Rs. in Crore]

denlEREEE TR
30.06.2016

Net Profit/(Loss) as per previous Indian GAAP (286.64)

Amortised cost measurement of borrowings (29.69)

Incremental Depreciation on account of fair valuation of property, plant and equipment (44.71)
Others 0.41
Actuarial loss on defined benefit plans recognised in Other Comprehensive Income 0.07
Deferred tax impact on above adjustments (8.19)
Profit/(Loss) after Tax under Ind AS (368.75)

Other Comprehensive Income

Remeasurement of defined benefit plans

Equity instruments through other comprehensive income - net change in fair value
Deferred tax impact on remeasurement of defined benefit plans

Other Comprehensive Income/(Loss)

Total Comprehensive Income/(Loss) for the period under Ind AS

(0.07)
1.37
0.03
1.33

(367.42)

The above reconciliation of net profit/(loss) after tax under Ind AS of the corresponding quarter with net
profit/(loss) reported under previous Indian GAAP has been reported by the management and have not been
subjected to limited review or audit.

5. The Statement does not include Ind AS compliant results for the preceding quarter and previous year ended 31st
March, 2017 as the same are not mandatory as per SEBI's Circular dated 5th July, 2016.

6. During the quarter ended 30th June, 2017, the Company has provided impairment lo
respect of the fixed assets comprising plant and machinery.

7. In respect of Auditors’ qualifications in the review report for the quarter ende
extent of realisability of the investments made in Videocon Telecommunication:
explanation of management is as under:

The Company has, directly and through its subsidiaries, made investments |
Telecommunications Limited (VTL), the subsidiary. Though VTL has huge accumulate
positive and the management is confident of continuing its commercial operations i

(NLD) and International Long Distance (ILD) Business. Accordingly, in Ié'-l}i"

provision is required for diminution in the value of aforesaid investments in V
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8. The figures of the previous period have been regrouped and reclassified to conform to the classif

period, wherever considered neces:
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Place: Mumbal
Date ; 20th November, 2017

VIDEOCON INDUSTRIES LIMITED

Repistered office 1 14KM Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka Paithan, Dist. Aurangabad - 431 105
CIN No, L99999MH1986PLC103624
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Sepment-wise detalls of Revenue, Results, Assets and Liabilities:
|Rs. in Crore]

e _Quarter ended
Particulars 30.06.2017 30.06.2016

Unaudited Unaudited
Refer Note 3

—p —— T

1) Segment Revenue
a)  Consumer Blectronies and Home Appliances
) Crude O and Natural Gas
¢)  Others

Total 1,598.60 2,794.20
Loss: Inter Hvﬁnlmll Revenue . :

1,598.60 2,794.20

Revenue from Operations

1) Sepment Results

a)  Consumer Electronles and Home Appliances 56.84
b) Crude Ol and Natural Gas 40.65
2.03

¢) Others
Total Segment Profit before Finance Costs and Tax

(334.97)

l 11‘."!,‘;:

a) Finance Costs | 668.58
h) Other Unallocable (Income) net of Unallocable Expenditure (36.34)

~ Total I'I:il'l( Loss) belore Tax (0723 el

— — ——— e —

) Segment Assets
a) Consumer Electronles and Home Appliances
b) Crude Oll and Natural Gas 1,905.84 1,854.72
¢)  Others/Unallocable 16,069.25 17,831.03

Total Assets 37,320.83 40,616.99

Segment Liabllitles
a) Consumer Electronics and Home Appliances
h) Crude Ol and Natural Gas 1,474.39 1,480.76
¢)  Others/Unallocable 13,773.06 14,802.25

omltwblites | 3338493 2933689

Notes to Segment Information:

1) The Company has reported Segment Information as per Indian Accounting Standard 108 'Operating Segments'
(Ind AS 108), The Identification of operating segments Is consistent with performance assessment and
resources allocation by the management, The Company has identified two reportable segments viz. Consumer
Electronfes and Home Appliances and Crude Oll and Natural Gas. The smaller business segments not
separately reportable have been grouped under the Others segment,

19,345.74 20,931.24

13,137.48 13,053.88

) Segment revenue comprises sales and operational income allocable specifically to a segment.

) Other Unallocable expenditure Includes expenses incurred on common services provided to segments and
corporate expenses, Unallocable Income primarily includes interest come from 1r1-13n1 -
divestment Income, ' '




