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SPDR® Gold Shares (GLD) Quarterly Dashboard Asofsune 50,2016

by the SPDR Gold Strategy Team

What Happened to Gold in the secomd gquarter? GLD I{ﬂy Facts

Gald rallied in the second quarter — even ahead of the UK's "Hrexit™ vobe to exit the

FUI — aided by the Fed's decision to maintain its rate outlook, 54048 Aszet Under Management

In the wake of nows that the pace of improvement in the labor market has slowed, $0.m 30-Day Ligquidity: Bid Ask Spread

it came ax no surprise that the Fed once again kept interest rates unchanged.
. e : ok $1.6B A0=-Day Average Daily Volume

Gaold's gains were further fucled at the very end of the quarter after the UKs vote to

: £ X n T AN data s of Jure 300 2016
exit the ELL Prices jumped by almost $110¢ounce to a three-year high of §1,358/ounce,

Source: Blooenbeng, SEate Stieat Global Adniors [S55A]
Looking ahemd, gold may continue to resonate with investors conoerned
over the implications behind the “Brexit” vote, the US elections and persistent
geopalitical tensions.

fxold Vitals Asset Class Returns and Correlations®***
Potentsal

Faciors Tewnd™ Imspaca™™ 30-Jus-16 52 Week High 52 Week Low Ratsing Cearalatian 1o Gald
Godd Prica (U50vioz) * + L320.80 132460 1a540 Trailing  Trailing

- 3-Mo, 12-Mo, Trailing  Trailing
Gkl Bulbzh Senliment |%) & + 20480 #2480 .60 0 %) (%] %l 0 Carrelati Comralation in 1 03 G-Mo,  18-#o,
Sinck Marke Volatlity * & 15,60 A0ro 1200 U0 185 -252 069 ‘Woak Moderate Negatve =001 =026 <032
Gold Speadatiee nterest jmm ar) + + 3260 1260 n.an 0¥rTeoasmes 279 TS50 937 ModeratePosivvs  Weak Positive 045 032 030
G D [LISDVBG) - * &8.30 5850 7620 Commaodities 1585 20002 -N6A3  WWeak Weak 008 -007 000
LIPS Dl Inde - +* 9600 100:20 jredii} Etpsties 026 002 -5F2 Moderate Negatee  Wheak Negatne 037 03 -0
Gald ETF hasdngs [mim oz]™** * L3 &0 1040 5170 Gold B#7  HMEB0 127 — — - — —
0-vear Treasury Yeslds (%) * + 147 245 144 sourca: Bloombeng, S56A
Source Bloombarg. S5GA Past performance is not a guarantes of futune resilts
Indicies risprisenting the: st asse classes ane as follows: Gold = LBMA ARemoon Gold Price a5 raced by Inghoes representing the above assot csses ano as Tollows: Gold = LEMA Afternoon Gold Price as tracked by ICE
ICE Benchmatk Adminissration Lut., Gold Bullish Sentiment (%) = Bsombery Commoeity Sertiment Gaid Bullish Benchmark Admivitration Lid, USD = The LLS, Dollas index, 10-Yea Treasurias = The: ICE LS. Tressury 710 Your
Fiaadngs Indes, Stock Market Volstikty: SPX Volashey Index, Gold Spec. Interest = Gold Mt Speculsive Loeg Bond Index, Commodities = S&F Galdman Sachs Commodity index, Eouties = MSCTALWI Index

Posstions {rom the Commitment of Traders Report redeased by tha CFTC, Crude O = Bloombeeq Generic Front
Month Crade Prices, US Dollar index = Tha U S, Dallar Indax. 10-Year Treasury Yields = Bloombeng US Genaric
Gowernimant 10 Yisar Yields index. [Soo “Definitiors” on Page 4 for details on indices or benchmarks)
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Markets were volatile in June as gold rallied with the US dollar and US Treasuries amid a sell-off in “risk™ assets such as equities and other commodities.

Figure 1: Gold and US Dollar Index Figure 3: Gold and Commodities
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Figure 2: Gold and Equities Figure 4: Gold and 10-Yr Treasory Yields
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Gold gained as speculators increased long positions ahead of the UK's “Brexit” referendum. Gold holdings in ETFs continued to rise as the price of gold reached a

three-year high.

Figure 5: Stock Market Volatility
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Figure &: COMEX Positioning
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Figure 7: Gold Bullish Sentiment
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Figure 8: Gold ETF Holdingst
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Gaid haldings in ETFS ane representad by the sounties tracked by the Wrd Gold Council that, togather, male up
substantially all of the global ETF universa
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Figure %: Standard Performance
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Performanca guoted represants past performance, which ie no guarantee of luhare results. lmvestment returm and principal value will fluctuste, 20 you may have a gain or loss when shares are sold. Current

periormance may be higher or lower than that guated.

Indies; resturres e unrcaraged and do not neflect the deduction of anry fees or expenses. Index returns reflect all isesns of incoma, gain and loss and the rermestment of dyvidends and other income
Effectiva barch 20, 2015, the SFDA Gold Trust (GLD] adopted tha LEMA Gold Prica PM as tha reference benchmark price of gold in caloulating the Mat Assat Yalue (N&V) of the Tnast. Pror o that date, the Tnust used the London PM Fix as the

reference benchmark price in calculating the NAV

Gross Expenss Ratie 0.407% The gross expends ratio & the fund's iotal annul operating expenss ratio. i gross of amy bee waivess or expense naimbursements. 1t can Be found in the Tund's most recent prospecius

Definitions

Bloomberg Commodity Sentiment Gold Bullish Readings Index A weekly
measure of analysts and traders who are bullish on gold that is compiled by Bloomberg
News, The number of participants in the survey may vary,

Brexit Anabbreviation of the term “British Exit,” which refers to the UK referendum
on June 22, 2106 that resulted in the country’s decision to withdraw from the Eurospean
Union. Under Article 50 of the EL's Lishon Treaty, countries like the UK that vote to
exit the common market must formally trigger Article 50, after which they have 24
mionths to officially leave the EUL Supporters of the Brexit argued that EU membership
has hurt both the competitiveness of the British economy and exposed the UK to
unchecked immigration into EU countries,

COMEX The main futures market for trading metals such including gold, ilver,
copper and aluminum.

Gold Bullish Sentiment A messure of gold market sentiment ereated and published
hy Bloomberg. The weekly survey measures the percentage of gold analysts and traders
who are bullish, bearish or neutral on geld.

State Street Global Advisors

ICE U.S, Treasury 7-10 Year Bond Index A fixcd-income benchmark created by the
Intercontinental Exchange, or ICE, that focuses on debt isswed by the US Department
of the Treasury. The index includes only LS, dollar denominated, fixed-rate securities
that have a minimum term to maturity greater than seven vears and bess than or equal
to 10 years.

LBMA Gold Price The LEMA Gold Price is determined twice each business day (10=30
a.m, and 300 pom. London Gime) by the participants in a phvsically settled, electronic
s tradable auction administered by the TBA using a bidding process that determines
the price of gold by matching buy and sell orders submitted by the participants for the
applicable auction time.

Long Gold Positions Speculative long pozitions on gold and other futures are
recorded in the weekly Commitment of Traders Beport published by the Commoditics
Futures Trading Commission, or CFTC, and measure the amount of gold ounces that
are represented by gobd futu res that will be profitable should the price of gobd rize,
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MSECIACWI Index MSCIACWI Index is a free-float weighted equity index that
includes companics in both emerging and developed world markets and is designed to
be a proxy for most of the investable equities universe around the world.

Net Positions Net positions in gold futures and other futures markets is the difference
between the number of speculative long and speculative short positions, The data,
found in the weekly Commitment af Traders Report, are published by the Commaodities
Futures Trading Commission, or CFTC.

S&P Goldman Sachs Commodity Index, or 8&P GSCI A production-weighted index
launched in 1992 that tracks the performance of 24 commaodity futures contracts, The
index, tilts to commesditics that are more heavily produced globally, so iits weights more
heavily to crude oil than, say, to cocoa.

Short Gold Positions Speculative short positions on gold and other futures are
recorded in the weekly Commitment of Traders Report published by the Commaodities
Futures Trading Commission, or CFTC, and measure the amount of gold ounces that
are represented by gold futures that will be profitahle should the price of gold fall.

Email: |BG-GLIVEssgn com

State Street Global Advisors

US Dollar Index The US Dallar Index (DXY) Index measures the performance of the
LS Daollar against a basket of currencies: the cure (EUR), the Japanese yen QPY ) the
British pownd sterling (GBF), the Canadian dollar (CAD), the Swiss Franc (CHF) and
the Swedish krona (SEK)L

US Generic Government 10 Year Yields Index A fixed-income index compiled by
Blocmberg that meagures viehds of generic US, on-the-run, government nobes and bond
indices. Yields are yield to maturity and pre-tax, are hased on the ask side of the market
amwd are updated intraday. Yields included in the index are precise to 4 decimal places,

US 10-Year Treasury Note Yield (Used in Macro Sensitivity) The interest rate
paric to holders of ULS, 10 Year Treasury Notes, The rate is comprised of Generie United
States on-the-run government 10 Year Treasuries. The yield quoted is yield to maturity
amd on a pre-tax bagis,

SPX Volatility Index VIX, or CBOE Volatility Index The SPX Volatility Index, also
called the VIX or the CBOE Volatility Index, is a measure of the market's expectation of
30-day volatility. It is constructed using the implied volatilities of a wide range of S&P
S00 index options,

a
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* Wi dafing Trend a5 a comparison betwean end-of-month; 50-day. and 200-day readings for each facton, A positive
trend is identifiad if either the end-of month reading is greater than the 50-day reading or if the 50-day reading
iz greater than the 200-day reading. We identify a negative rend when either the end-of month reading is less
than the 50-tay reading o when the S0-day reading is less than the 200-day reading. We dafine a flat trend as
instances when the prevailing movement is neither positive nor negative

** W dafing "Potential Impact” a5 the possiliz impact each of the rends many have on the price of gold

*** Gold holdings in ETFs ane represenied by the securities tracked by the 'World Gold Counci that, together,

maki up substantialy #l of the global ETF universe

ssga.com | spdrs.com

For Public Use.

State Strest Global Advisors One Lincoln Street, Boston, KA 02111-2900.

T #1 617664 7727,

State Sreat Global Marknts, LLE, mémiber FINAA, SIPC, One Lincoln Streat. Boston, MADZTI,

Inweezs tingg imvoives rigk including the risk of loss of principal.

Thez informartion provided does not coretituta imestment advice and it should not be relied on as such. It should rot
be conesadenad 3 solicitation to buy or an offer 10 sell a secunfy. It does not take inlo acoount any imestons partiodar
invesstment objectives, strategies, tax slatus o imvestment honzon. You should consult your tax and financial advisor
All material has been obiained from sources believed to be relisble: There is no representation of waranty as io the
acouracy of the informaton and State Sireet shall have no liabelity for decisions based on such infomation.

T wehaokis or any part of this wirk mary nat be reprodced, coped of transmittid of any of is contents descossd
fherd partiees without S5GACS express writhen consent

Equity secuwities may fuchsate in value in response o the actvities of indhicdual companies and general market and
EOONOMIC CONCHons.

Past performiance is not a guarantas of future nesults

The trademarks and service marks rederenced henein are the proper ty of ther respective cwners. Third party data
prowiders make o warranties or represeniations of any kind relating to the accuracy, completeness or timekness of
the ciata and have no lisklity for damages of any kind retating 1o the use of such daa

SPDR™ is a registenad trademark of Standard & Poor's Financal Services LLC ["SPF57) and has been sublicersad by
S&F Dow Jones indices LLC|™SPILI" and iogether with its affilistes and SPFS, “SEFT| for use by State Steet Global
Advisors. Mo financial product offered by State Sireet Global Adwisors, a dwision of State Strest Bank and Trust
Comgparry, or its affiates is sponsored, endorsed, sold o promated by S&F. S&P makes no regresentation reganiing
the achsababty of Fwesting in such productis) nor does S&F have any habety in relaben thereto.

**** Wi vierw the cometation coafhicient 25 a matnc that measures tha strength and direction of a linear relationship
between two variables Wa believe it measures the degree to which the deviations of ana vanabla from its
mean are refated to thosa of a different vaniable from its respactive mean. YW consider a comelation between
101005 or 05 to 1.0 1o be “strong." ona between <005 10 -0.3 or 0.3 to 0.5 to be “moderate.” and one
betweeen -003 bo -000 or 01 0o 0.3 bo be “weak " We view 3 comelation coelficent between -001 10 Q1 23 having
"o poerelation” of @ “very weak” comelation

' Gold holdings n ETFS ara rapresentad by the secunifes tracked by the Waoreld Gold Councl thal, togather, male up

substantially all of the giobal ETF universa

Imvesting in commodities entails significant rigk and ks not 8 ppropriate for all investors.
Important Information Relating to SPOR Gobd Trust{"GLD™):

The SPOR Gold Trust {“GLD™) has filed & registration statement |including a prospecius) with

the Secuvities and Exchange Commizzion ("SEC™) lor the offering to which this communication
redates. Belore you invesy, you should read the prospectus in that regisiration statement and other
documents GLD has filed with the SEC for mare complete information about GLD and this ofering.

You may get these documents for free by visiting EDGAR on the SEC wibsite a $ecgov or by visiting
spdrgeldshares.com. Alternatively, the SPDR Gold Trust or any authorized participant will arrange 1o
sand you the praspectus if you request it by calling 856.3210.4053.

GLD is not an irmvestment company registered under the irvestment Company Act of 1940 (the *1840 Act') and is rot
SRt regulation under the Commodty Exchange: Actal 1935 (the "CEA"). As 3 result, shareholders of this Trust
dhar oo P L HOREC 0N axssocted with ownership of Shanes in 4 imastment compuary igistirad under the
1960 Act or the protis tons # forded by thi CEA

GLD shares rade ke stocks, ana subject to imvestment risk and will luctuate in market walue. The value of GLD
shares relates dnectly to the value of the gold held by GLD (less its expenses]. and fluctuations in the price of gold
could matenally and adversely allect an imvestiment in the shares. The price received upon the sale of the shares,
which tracke at market price, may be more of ks than the value of the gold represented by them. GLD does not
ginerale iy income, and i GLD mgulily sells gold W pay for 115 angoing expenses, the smount of gold reprsentid
by et Shang will dectineg owi M. IrvEs1ing imvobwizs sk, and you could ose Moniey on an Ivesamentin GLO
Plexse soe the GLD praspectys for 3 detailed discussion of the resks of imesting in GLD shares. The GLD prospactus
is available here.

Fos more inlosmation: State Street Global Markets, LLC. One Lincoln Streed, Boston, MA, 02111 T: +1 866
3204053 spdrgoldshares.com

Mot FDIC Insuned - Mo Bank Guarantes * May Lose Value

State Street Global Advisors

D 006 Seate Siet Corporation. Al Fights Resenved
ID72381BG-20617 (=16 Exp Date 10/37/2015



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the
offering to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete information
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets,
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 2.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 2.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 800
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD High Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


