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Results for announcement to the market 
 
 

  

Change 
from 

Previous 
Period 
($'000) 

Change 
from 

Previous 
Period (%) 

Half-year to 
31 

December 
2014 ($'000) 

Half-year to 
31 

December 
2013 ($'000) 

Revenue from ordinary activities Up $1,023 Up 79% 2,313 1,290 

Income/(Loss) from ordinary activities before tax 
attributable to unitholders 

Up $3,487 Up 65% 8,868 5,381 

Income/(Loss) from ordinary activities after tax 
attributable to unitholders 

Up $3,487 Up 65% 8,868 5,381 

Net income/(loss) for the period attributable to 
shareholders 

Up $3,487 Up 65% 8,868 5,381 

Basic income/(loss) per unit - cents n/a n/a n/a n/a 

Diluted income/(loss) per unit - cents n/a n/a n/a n/a 

Net Tangible Assets per security (After unrealised 
losses and adjustment for tax) 

    0.19 0.13 

 
 
In respect of the half-year ended 31 December 2014, 0.1088 Australian cents per unit were paid for the 
quarter of September with an announced distribution for December quarter at 0.1317 Australian cents per unit. 
 
 
Explanation of Revenue 
Revenue from ordinary activities of $2,313,000 for the half-year ended 31 December 2014, consists entirely of 
the Fund’s investment activities and are made up as follows: 
 

 ($'000) 

Distribution revenue from investment funds 1,993 

Interest revenue from cash at bank 320 

Revenue from operating activities 2,313                       

 
This report is based on the half-year Financial Report which has been subject to audit by the Auditors. 
All the documents comprise the information required by Listing Rule 4.2A 
 
 
Attachments forming part of Appendix 4E 
Attachment 1 – Half-year report, including Director’s Report 
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Commentary on results 
Significant features of operating performance 
 
1. Performance Review 

The comprehensive profit attributable to unitholders for the year ended 30 December 2014 is $8,868,000  
(2013: $5,381,000). This result includes an unrealised gain on investments of $7,406,000 (2013: 
$4,749,000).  The Fund is in a stronger position compared to the last period with total assets of 
$85 million and no borrowings. 

 
2. Fund Investments 

The Fund manager has selected and invested in 14 funds which are a mixture of being listed and unlisted. 
These funds provide exposure across a number of property markets. As at 31 December 2014, the Fund 
approximately invested 59% of its total funds.  

 
 
Results of segments 
The Fund operates in Australia and has one business segment, that being investing in a portfolio of property 
related securities diversified by property sectors, geographic locations and fund managers. 
 
Trends in performance 
The Fund will not report on trends in performance as to do so would be inappropriate due to market 
fluctuations. 
 
 
Other factors that affected results in the period or which are likely to affect results in the future 
 
The Fund invested into AIMS Australia Property Investment Fund which has indirectly entered into an 
agreement through the AIMS Property Fund (Felix St) with the Canberra Area Rugby League Club for the 
acquisition of a commercial property at 10 Felix Street in the Brisbane CBD for $26 million. During the period, 
the Fund invested an initial $1.35 million to fund the 5% deposit of the purchasing price plus transaction costs. 
In January 2015, the Fund invested $1.56 million to fund the stamp duty and registration fees of the purchase 
and in February 2015, the Fund invested a further $10.98 million for the settlement of the property plus related 
costs. 
 
 
Matters Subsequent to the End of the Financial Year 
 
The Fund purchased 11,760,083 Ordinary Units and 6,265,808 Preferential Units in the AIMS Property Fund 
(St Kilda Road) for 43.2 cents per unit which equates to a total consideration of $7,800,141.92 plus acquisition 
costs. This brings the ownership of the Fund in APF to 89.96%. 
 
Other than the above and the disclosure in previous sections, there has not arisen in the interval between the 
end of the financial year and the date of this report any item, transaction or event of a material and unusual 
nature likely, in the opinion of the directors of the Responsible Entity of the Fund, to affect significantly the 
operations of the Group, the results of those operations, or the state of affairs of the Group, in future financial 
years. 
 

 
Alan Wong 
Company Secretary 
 
Dated this 26 February 2015 








































