FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filad pursuant 1o Section 23 of the Secunities Regulalion Code

1 Name and Address of Reporting Person

ZOBEL DE AYALA, JAIME AUGUSTO

2. Issuer Name and Trading Symbal
AYALA CORPORATION (AC)

/. Relationship of Reporling Person o Issuer
{Chack all applicable)

Lash sy (Miadie) 3. Tax Icentlication 5. Stalement for % Director 10% Cwner
Number MonthiYear % Officer Olher
74 Cambridge Circle, North Forbes Park 104-145-637 August 2017 (give title below} (specify below)
(Street) 4 Citizenship 8. 1 Amendment, Date of CHAIRMAN & CEO
Criginal {MonthYear)
Makati City FILIPINO
(City) [Prowince) (Posial Coda)
Table 1 - Equily Securities Beneficially Qwned
1 Class of Equity Security 2. Transaction 4 Securities Acquired (A) or Disposed of (D) 3. Amauni of Securities Owned al End|4 Cwnership Form: 6. Nature of Indirec| Beneficial
Date of Month uirect {U) er inarrect {1} * |Ownership
{Month/Day/¥aar) %% Number of Shares
Amount {A) or {D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 301,433 | - 261,702 sh 261,702 indirect sh thyu ESOWN
Bal as of 5/22/17 |D - 39,731 sh
812417 79,427 (D} R899.00
End. Bai. 0.04% 222,006 |- 182,275 sh 182,275 indirect sh thru ESOQWN
Bal as of 8/24/17 |D - 35,731 sh
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 M
Bal as of 5/20110
Preferrad "B" Shares at R100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD
Bal as of 11/15/13

If the change in beneficial ownership is 50% of the grevious shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Repaort on 2 separate Iine for each class of equity securities beneficially owned directly or indirectly.

(1} A person is directly or indirectly the beneficial awner of any equity security with respect to which he has or shares:
A} Voting power which includes the power 1o vole, of lo direct the voling of, such security; andior
(B} Invesiment power which includes the power Is dispose of, of 10 direct the disposilion of, such security.

{2} A person will be deemed to have an indirecl beneficial interest in any equily security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partniership in which such person is a generat partner;
{C) held by a comporation of which such person is a centrolling shareholder; or
{D) subject ta any confract, arrangement or understanding which gives such person voting power or invesiment power with respect lo such security.

(Psint or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.q., warrants, options, convertible securities)

1. Derivative Securly 2. Conversionor [3. Transacuon 4. Number of Derivalive Securtes 5. Date 6. Tiie and Amount of 7. Price of 8 Ne. of 9. Owner- 10. Nalure
Exercise Price Date Acquired (A) or Disposed of (D} Exercrsable and Underlying Securities Derivative Derivative ship Form of indirect
of Derivative (Montr/DayiYr) Expiralion Date Security Securities of Derivative  [Beneficial
Security (Month/DayfYear} Beneficially Security; Ownershig

Cwred at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A)or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A

Expfanation of Responses:

JAIME AUGUSTO ZOBEL DE AYALA AUG 3 0 207
By: SONOMA SERVICES, INC.

Nate-  File three {3) copies of this form, one of which must be manuatly signed.

Atlach zdditional sheets if space pravided is insufficient,
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