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Important Notice
This Corporate Presentation has been prepared by the Company and its contents have been reviewed by the Company's Sponsor, RHT Capital Pte. Ltd. (the “Sponsor”), for
compliance with the relevant rules of the SGX-ST. The Sponsor has not independently verified the contents of this Corporate Presentation. This Corporate Presentation has not
been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of this Corporate Presentation, including the correctness of any of the
statements or opinions made or reports contained in this Corporate Presentation. The contact person for the Sponsor is: Name: Mr Mah How Soon, Registered Professional,
RHT Capital Pte. Ltd. Address: 9 Raffles Place #29-01 Republic Plaza Tower 1, Singapore 048619 Tel: (65) 6381 6757

This Corporate Presentation is provided as at the date of this presentation and is subject to change without notice, its accuracy is not guaranteed, has not been independently
verified and it may not contain all material information concerning the Company. The information contained in this Corporate Presentation is a summary only and does not purport
to contain all of the information that may be required to evaluate any potential transaction. None of the Company nor any of their respective affiliates or advisors (including the
Sponsor) is under any obligation to update or keep current the information contained herein. None of the Company nor any of its subsidiaries, controlling persons, nor any of their
respective directors, officers, partners, employees, agents, representatives or advisers makes any representation or warranty (express or implied) regarding, or assumes any
responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein. None of the foregoing persons accepts
any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this Corporate Presentation or its contents or otherwise arising in connection
therewith.

This Corporate Presentation may contain statements that constitute forward-looking statements which involve risks and uncertainties. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the results of business operations and financial condition, industry, environment
and future events and plans of the Company. These statements can be recognised by the use of words such as "anticipate", "believe", "could", "estimate", "profit estimate",
"expect", "intend", "may", "plan", "projection", "will", "would", or words of similar meaning. Such forward-looking statements are not guarantees of future events, performance and

actual results may differ from those in the forward-looking statements as a result of various factors and assumptions. These forward-looking statements speak only as at the date
as of which they are made, and none of the Company, its shareholders, or any of their respective agents, employees or advisors intends or has any duty or obligation to
supplement, amend, update or revise any such forward-looking statements to reflect any change in expectations with regard thereto or any change.
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Group Structure
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• Six orthopaedic specialists operating at four local clinics under “The Orthopaedic Centre” brand, supplemented

by specialist anaesthetic capabilities as well as an in-house physiotherapy practice.
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Our Orthopaedic Specialists



Location of Clinics
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Gleneagles Medical Centre

Mount Elizabeth Medical Centre

Mount Elizabeth Novena 

Specialist Centre
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Experienced Medical Specialists
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Dr Su Hsien Ching 
David
MBBS, MRCSEd, MMed (Ortho), 

FRCSEd (Ortho)

Subspecialty: Foot and Ankle

• 20 years of clinical experience

• Previously a Consultant Orthopaedic Surgeon at the Singapore

General Hospital

• Currently a Visiting Consultant at the Singapore General

Hospital

• Previously held the appointment of Adjunct Assistant Professor

at the Duke-NUS Medical School

Dr Tan Chyn Hong
MBBS, MRCSEd, MMed (Ortho), 

FRCSEd (Ortho)

Subspecialty: Shoulder, Knee 
and Elbow

• 21 years of clinical experience

• Previously a Consultant at the National University Hospital

• Part of a Ministry of Health workgroup to develop the national

clinical practice guidelines in the treatment of osteoarthritis of

the knee



Experienced Medical Specialists
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Dr Yue Wai Mun
MBBS, FRCSEd, FAMS (Ortho)

Subspecialty: Spine

• 27 years of clinical experience

• Previously a Senior Consultant at the Singapore General

Hospital

• Member of the North American Spine Society, Asia Pacific Spine

Society Cervical Spine Research Society and the Society for

Minimally Invasive Spine Surgery

Dr Mohammad 
Mashfiqul Arafin
Siddiqui
MBBS, MRCSEd, MMed

(Ortho), FRCSEd (Ortho), 
FAMS (Ortho)

Subspecialty: Spine

• 16 years of clinical experience

• Previously a Consultant at the Singapore General Hospital and

a Visiting Consultant at the KK Women’s and Children’s Hospital



Experienced Medical Specialists
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Dr Tan Sok Chuen
MBBS, FRCSEd, FAMS (Ortho)

Subspecialty: Hip and Knee

• 15 years of clinical experience

• Previously a Consultant at Ng Teng Fong General Hospital

• Clinical Fellowship in Hip and Knee Surgery at Nuffield

Orthopaedic Centre (UK)

• Research Clinical Fellowship in Arthroplasty at London Health

Sciences Centre

• 21 years of clinical experience

• Previously a Consultant at the Singapore General Hospital

• Previously held appointments include Director of the

Musculoskeletal Bone Bank, Adjunct Assistant Professor at

Duke-NUS Graduate Medical School and a Consultant to

Stryker Knee Navigations and Zimmer Knee Arthoplasty

• Primary user of one of the two ROBODOC systems in

Singapore

Dr Chin Pak Lin
MBBS, MRCSEd, MMed

(Ortho), FRCSEd (Ortho)

Subspecialty: Hip and Knee



Experienced Medical Specialists
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Dr Lim Tet Chen Roy
MBBS, MMed

Subspecialty: Anaesthesia

• 21 years of experience

• Previously a Consultant at National University Hospital

• Clinical Fellowship at the Royal Brompton Hospital in London

• Clinical Tutor of National University of Singapore (2007) for Primary

and Finals Examination of Anaesthesiology Preparatory Course

• Sub-specialises in providing cardiothoracic anaesthesia to paediatric

and adult

Miss Cindy Chan Yien
San

MPhty Sports & Musculoskeletal 

(South Australia)

Subspecialty: 
Musculoskeletal & Sports 

Physiotherapist

• 13 years of clinical experience

• Previously a Physiotherapist at the Chronic Pain Management Team

of Singapore General Hospital

• Worked with an Australian Football League during her Postgraduate

Masters training

• Part-time Lecturer at Singapore Republic Lecturer from 2013 to 2015

• Recent years focus on working with athletes with physical disability

and sports team using cognitive behaviourial therapy
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Financial Performance

S$ million FY2019 FY2018

Revenue 12.2 10.9

Profit before tax 3.4 2.9

Profit after tax 2.9 2.5

Net profit attributable to owners of the Company 2.9 2.5

Basic earnings per shares (cents) 0.90 0.93

Diluted earnings per shares (cents) 0.90 0.93
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Financial Performance
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The Group’s revenue increased by S$1.3 million or 12.4% and S$1.1 million or 20.1% in FY2019 and
2H2019 respectively, mainly due to the acquisition of an anaesthesia arm on 28 November 2018.
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Financial Performance
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The increase in revenue from the Orthopaedic segment by S$0.2 million was mainly attributable to
an increase in the number of patient visits as compared to last year.



Financial Performance
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In tandem to the revenue growth, the profit after tax increased by S$0.4 million or 16.9% and
S$0.5 million or 45.2% respectively in FY2019 and 2H2019.
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Financial Performance
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Profits from the Orthopaedic segment decreased mainly due to the increased staff costs arising 
from hiring of more medical professionals, including new surgeons. As the surgeons are newly 
recruited from the public sector, a developmental period is typically needed for them to build 
their practice with the Group.
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Segment Profit (in S$ million)

FY2019 FY2018 FY2019 FY2018 FY2019



Strong Financial Position
S$ milion As at 30 September 2019 As at 30 September 2018

Current assets 19.4 14.6

Contract assets 0.3 0.1

Trade and other receivables 2.1 1.5

Cash and cash equivalents 17.0 13.0

Non-current assets 10.2 -

Plant and equipment 0.1 -

Goodwill 10.1 -

Total Assets 29.6 14.6

Current liabilities 1.7 1.4

Contract liabilities 0.1 -

Trade and other payables 1.1 0.9

Current tax payables 0.5 0.5

Non-current liabilities 4.6 -

Unsecured convertible bond 4.6 -

Total Liabilities 6.3 1.4

Equity attributable to owners of the Company 23.3 13.2
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Strong Cash Flows

S$ million FY2019 FY2018

Net cash generated from operating activities 2.6 2.6

Net cash used in investing activities (0.9) -

Net cash generated from financing activities 2.3 8.3

Net increase in cash and cash equivalents 4.0 10.9
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• Net cash generated from operating activities amounted to S$2.6 million. This comprised operating cash
flows before changes in working capital of S$3.4 million and interest received of S$0.2 million, offset by net
working capital outflows of S$0.5 million and income tax paid of S$0.5 million.

• Net cash used in investing activities amounted to S$0.9 million, mainly due to payment for acquisition of
subsidiary, net of cash acquired.

• Net cash generated from financing activities of S$2.3 million was mainly due to proceeds from issuance of
convertible bond, net of dividend paid.
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