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BROADWAY INDUSTRIAL GROUP LIMITED 
(Company Registration Number: 199405266K) 

(Incorporated in Singapore) 
(the “BIGL” or “Company”) 

 
 
MINUTES of the Annual General Meeting (the “AGM” or “Meeting”) of the Company held at 
Holiday Inn Singapore Atrium, 317 Outram Road, Singapore 169075 on Thursday, 24 April 2025 
at 10.30 a.m. (Singapore time) 
 
 
 
PRESENT 
 
Board of Directors 
Mr Wee Liang Kiang   Non-Independent Non-Executive Chairman 
Mr Basil Chan   Lead Independent Director 
Dr Teo Ho Pin   Independent Director 
Mr Jen Kwong Hwa  Independent Director 
Mr Tan Ping Hao                         Non-Independent Non-Executive Director 
 
IN ATTENDANCE 
 
Chief Executive Officer  
Mr Tan Choon Hoong 
 
Chief Financial Officer 
Mr Tiong Chi Sieng 
  
Joint Company Secretaries 
Ms Ho Yu Han, Genevieve 
Ms Chan Wan Mei 
 
Auditors  
Ms Chua Ling Ling of Messrs RSM SG Assurance LLP 
 
Shareholders / Proxies / Observers  
As set out in the attendance records maintained by the Company 
 
Due to the restriction on the use of personal data pursuant to the provisions of the Personal Data 
Protection Act 2012, the names of the shareholders and proxies present at the Meeting will not be 
published in these minutes. 
 
 
INTRODUCTION 
 
On behalf of the Company, the emcee welcomed all present at the AGM and introduced the Directors 
and Management. 
 
 
AGM PRESENTATION 
 
The Meeting began with a presentation by the Management and the Chairman of the Company. 
 
Mr Tan Choon Hoong, the Chief Executive Officer (“CEO”) of the Company, made a presentation on 
the Business Overview of the Company and its subsidiaries (collectively, the “Group”) for the financial 
year ended 31 December 2024 (“FY2024”). Mr Tiong Chi Sieng, the Chief Financial Officer (“CFO”) of 
the Company, then gave an overview of the Group’s financial performance for FY2024. The AGM 
presentation slides were published on the SGXNet on 24 April 2025 together with the results of 
resolutions passed at the AGM. 
  



BROADWAY INDUSTRIAL GROUP LIMITED 
Minutes of the Annual General Meeting held on 24 April 2025 
 
 
 

 
2 
 

QUORUM 
 
The Chairman of the Board of Directors, Mr Wee Liang Kiang, took the chair. The Chairman welcomed 
all present at the AGM. As a quorum was present, the Chairman called the Meeting to order. 
 
 
NOTICE 
 
The Chairman requested Ms Chan Wan Mei (“Secretary”) to proceed with the Meeting. 
 
With the consent of the Meeting, the notice convening the AGM dated 7 April 2025 published on the 
SGXNet and the Company’s corporate website, was taken as read. 
 
Shareholders were informed that all proposed resolutions tabled at the Meeting would be voted on by 
way of poll. The polling count shall be conducted after all motions had been duly proposed and 
seconded by shareholders. CNP Business Advisory Pte. Ltd. (“Scrutineer”) had been appointed as the 
Scrutineer and Boardroom Corporate & Advisory Services Pte. Ltd. (“Polling Agent”) had been 
appointed as the Polling Agent for the conduct of the polling process at the Meeting. 
 
The Secretary informed that the Chairman had been appointed as proxy by a number of shareholders 
and would be voting in accordance with their instructions. 
 
The meeting proceeded with the business of the AGM. 
 
 
ORDINARY BUSINESS 
 
ORDINARY RESOLUTION 1: ADOPTION OF DIRECTORS’ STATEMENT AND AUDITED 
FINANCIAL STATEMENTS AND INDEPENDENT AUDITOR’S REPORT 

 
Resolution 1 was to receive and adopt the Directors’ Statement and the Audited Financial Statements 
for FY2024 and the Independent Auditor’s Report thereon. 

 
Shareholders were invited to raise questions relating to Resolution 1.  
 
Shareholder A referred to Page 4 of the Annual Report regarding Patec Pte. Ltd.’s (“PATEC”) intention 
to acquire the Company and make it a wholly owned subsidiary (“Acquisition”). Shareholder A noted 
that PATEC is in the business of manufacturing and sales of automobile and motorcycle stamping 
components, which differs from the current operations of BIGL. In this context, Shareholder A requested 
further explanation on the rationale behind PATEC’s intention to acquire BIGL and make it a wholly 
owned subsidiary and the potential synergies envisaged.     
 
The Chairman replied that the PATEC Group is listed on the Taiwan Stock Exchange Corporation, 
having expanded its footprint with strategic investments in China (2001), Indonesia, and Hungary (both 
in 2007) mainly in the automotive industry. The Chairman shared that PATEC had historically served 
clients in the automotive industry, including major manufacturers such as Volkswagen, Toyota, and 
Honda, along with a range of Tier 1 and Tier 2 suppliers. Over time and given the opportunity, PATEC 
had successfully expanded into new sectors, most notably the electronics industry – a significant 
milestone in its diversification efforts. 
 
The Chairman shared two main factors that attracted PATEC’s interest in the Acquisition: 

 
1. Geographic Presence: BIGL has footprint in Thailand and Vietnam which allows PATEC to 

extend its global presence. 
 

2. Capability Enhancement: BIGL has the know-how in machining and assembly capabilities, which 
spurred PATEC’s plans to strengthen its manufacturing operations and better serve existing and 
new markets. 
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On the matter of percentage shareholding, the Chairman explained the initial offer was for 43.32% from 
the two major shareholders. The offer was then extended to the remaining shareholders and PATEC 
received response that exceeded expectations, closing at approximately 96.22% after completion of 
the section 215(3) process. The Chairman thanked shareholders’ strong response to the Acquisition. 
The Board is collaborating with its management team to evaluate several new projects, with a focus on 
optimizing the use of existing facilities to support these initiatives.  
 
As there were no further questions for Resolution 1, the following motion was duly proposed and 
seconded: 
 
“That the Directors’ Statement and the Audited Financial Statements for the financial year ended 31 
December 2024 and the Independent Auditor’s Report thereon be and are hereby received and 
adopted.”  
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 2: RE-ELECTION OF MR WEE LIANG KIANG AS A DIRECTOR 
 
Resolution 2 deals with the re-election of Mr Wee Liang Kiang as a Director. 
 
It was noted that pursuant to Regulation 100 of the Company’s Constitution, Mr Wee has signified his 
consent to continue in office. Mr Wee will, upon re-election, continue to serve as the Non Independent 
Non-Executive Chairman of the Company. 
 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That Mr Wee Liang Kiang, who retires as a Director pursuant to Regulation 100 of the Company’s 
Constitution and being eligible for re-election, be and is hereby re-elected as a Director of the Company.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 3: RE-ELECTION OF MR TAN PING HAO AS A DIRECTOR 
 
Resolution 3 was to re-elect Mr Tan Ping Hao as a Director of the Company.  
 
It was noted that pursuant to Regulation 100 of the Company’s Constitution, Mr Tan has signified his 
consent to continue in office. Mr Tan will, upon re-election, continue to serve as the Non-Independent 
Non-Executive Director of the Company and a Member of the Audit Committee, Nomination Committee 
and Remuneration Committee. 
 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That Mr Tan Ping Hao, who retires as a Director pursuant to Regulation 100 of the Company’s 
Constitution and being eligible for re-election, be and is hereby re-elected as a Director of the Company.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 4: RE-ELECTION OF MR JEN KWONG HWA AS A DIRECTOR 
 
Resolution 4 was to re-elect Mr Jen Kwong Hwa as a Director of the Company. 
 
It was noted that pursuant to Regulation 94 of the Company’s Constitution, Mr Jen has signified his 
consent to continue in office. Mr Jen will, upon re-election, continue to serve as an Independent Director 
of the Company, the Chairman of the Remuneration Committee and a Member of the Nomination 
Committee and Remuneration Committee, and be considered independent pursuant to Rule 704(8) of 
the Listing Manual of the SGX-ST.  
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There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That Mr Jen Kwong Hwa, who retires as a Director pursuant to Regulation 94 of the Company’s 
Constitution and being eligible for re-election, be and is hereby re-elected as a Director of the Company.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 5: PAYMENT OF DIRECTORS’ FEES FOR THE FINANCIAL YEAR 
ENDING 31 DECEMBER 2025 
 
Resolution 5 was to approve the payment of Directors’ fees of up to S$455,000 (payable quarterly in 
arrears) for the financial year ending 31 December 2025. 

 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That the payment of Directors’ fees of up to S$455,000 (payable quarterly in arrears) for the financial 
year ending 31 December 2025 be and is hereby approved.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 6: RE-APPOINTMENT OF AUDITORS 
 
Resolution 6 was to re-appoint Messrs RSM SG Assurance LLP as the Company’s Auditors to hold 
office until the conclusion of the next annual general meeting at a remuneration to be fixed by the 
Directors of the Company. 

 
Messrs RSM SG Assurance LLP had expressed their willingness to continue in office. 

 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That Messrs RSM SG Assurance LLP be and are hereby re-appointed as the Company’s Auditors and 
the Directors be authorised to fix their remuneration.” 
 
The Secretary moved on to the next resolution. 
 
 
SPECIAL BUSINESS  
 
There being no other ordinary business, the Meeting proceeded with the special business of the AGM. 
 
ORDINARY RESOLUTION 7: AUTHORITY TO ISSUE SHARES 
 
Resolution 7 was to authorise the Directors to issue shares pursuant to Section 161 of the Companies 
Act 1967 and Rule 806 of the Listing Manual of the SGX-ST.  
 
The Secretary informed that the full text of Resolution 7 had been set out in the Notice of the AGM. 
 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That pursuant to Section 161 of the Companies Act 1967 of Singapore (the “Companies Act”), Rule 
806 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and the 
Constitution of the Company, the Directors of the Company be and are hereby authorised to: 
 
(a) (i) issue shares in the capital of the Company (“Shares” and each a “Share”) whether by 

way of rights, bonus or otherwise; 
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 (ii) make or grant offers, agreements or options (collectively, “Instruments”) that might or 
would require Shares to be issued, including but not limited to the creation and issue of 
(as well as adjustments to) warrants, debentures or other instruments convertible into 
Shares, 

  
 at any time and upon such terms and conditions and for such purposes and to such person(s) 

as the Directors may in their absolute discretion deem fit; and 
 
(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in force) 

issue Shares in pursuance of any Instruments made or granted by the Directors while this 
Resolution was in force, 

  
provided that: 
  
(1) the aggregate number of Shares to be issued pursuant to this Resolution (including Shares to 

be issued in pursuance of Instruments made or granted pursuant to this Resolution) does not 
exceed 50% of the Company’s total number of issued Shares (excluding treasury shares and 
subsidiary holdings) (as calculated in sub-paragraph (2) below), of which the aggregate number 
of Shares to be issued other than on a pro rata basis to Shareholders of the Company (including 
Shares to be issued in pursuance of Instruments made or granted pursuant to this Resolution) 
does not exceed 20% of the Company’s total number of issued Shares (excluding treasury 
shares and subsidiary holdings) (as calculated in sub-paragraph (2) below). Unless prior 
Shareholder approval is required under the Listing Manual of the SGX-ST, an issue of treasury 
shares will not require further Shareholder approval, and will not be included in the 
aforementioned limits; 

  
(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the purpose 

of determining the aggregate number of Shares that may be issued under sub-paragraph (1) 
above, the percentage of issued Shares shall be based on the total number of issued Shares 
(excluding treasury shares and subsidiary holdings) at the time this Resolution is passed, after 
adjusting for: 

  
 (i) new Shares arising from the conversion or exercise of convertible securities;  

 
(ii) new shares arising from exercising share options or vesting of share awards which are 

outstanding or subsisting at the time this Resolution is passed, provided the options or 
awards were granted in compliance with Part VIII of Chapter 8 of the Listing Manual of 
the SGX-ST; and 

 
(iii) any subsequent bonus issue, consolidation or subdivision of Shares;  

  
(3) in exercising the authority conferred by this Resolution, the Company shall comply with the 

provisions of the Listing Manual of the SGX-ST for the time being in force (unless such 
compliance has been waived by the SGX-ST) and the Constitution for the time being of the 
Company; and 

  
(4) such authority, unless revoked or varied by the Company at a general meeting, shall continue 

in force until the conclusion of the next AGM of the Company or the date by which the next 
AGM of the Company is required by law to be held, whichever is the earlier.” 

 
The Secretary moved on to the next resolution. 
 
ORDINARY RESOLUTION 8: AUTHORITY TO ISSUE SHARES UNDER THE BIGL SHARE OPTION 
SCHEME 2022 
 
Resolution 8 was to authorise the Directors to issue shares under the BIGL Share Option Scheme 2022. 
 
The Secretary informed that the full text of Resolution 8 had been set out in the Notice of the AGM. 
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There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That the Directors be and are hereby authorised to offer and grant options in accordance with the rules 
of the BIGL Share Option Scheme 2022 (the “Scheme”) and pursuant to Section 161 of the Companies 
Act, to allot and issue from time to time such number of fully paid-up Shares as may be required to be 
issued pursuant to the exercise of the options under the Scheme, provided that the aggregate number 
of Shares issued and issuable in respect of all options granted under the Scheme and all outstanding 
options or awards granted under such other share-based incentive schemes or plans of the Company 
shall not exceed fifteen per cent. (15%) of the issued Shares of the Company (excluding treasury shares 
and subsidiary holdings) from time to time.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 9: AUTHORITY TO ISSUE SHARES UNDER THE BIGL SHARE PLAN 
2022 
 
Resolution 9 was to authorise the Directors to issue shares under the BIGL Share Plan 2022. 
 
The Secretary informed that the full text of Resolution 9 had been set out in the Notice of the AGM. 
 
There being no question from shareholders, the following motion was duly proposed and seconded: 
 
“That the Directors be and are hereby authorised to grant awards in accordance with the rules of the 
BIGL Share Plan 2022 (the “Plan”) and pursuant to Section 161 of the Companies Act, to allot and 
issue from time to time such number of fully paid-up Shares as may be required to be issued pursuant 
to the vesting of awards under the Plan, provided that the aggregate number of Shares issued and 
issuable in respect of all Awards granted under the Plan and all outstanding options or awards granted 
under such other share-based incentive schemes or plans of the Company shall not exceed fifteen per 
cent. (15%) of the issued Shares of the Company (excluding treasury shares and subsidiary holdings) 
from time to time.” 
 
The Secretary moved on to the next resolution. 
 
 
ORDINARY RESOLUTION 10: AUTHORITY TO RENEW THE SHARE BUY-BACK MANDATE 
 
Resolution 10 was to authorise the Directors to renew the Share Buy-Back Mandate. 
 
The Secretary informed that the full text of Resolution 10 had been set out in the Notice of the AGM. 
She also informed that the substantial shareholder of the Company had abstained from voting on 
Resolution 10. 
 
Shareholders were invited to raise questions relating to Resolution 10. 
 
Shareholder B expressed concerns regarding the manner of executing share buyback when the 
Company’s shares are suspended from trading on the Singapore Stock Exchange (SGX) and the costs 
associated with the share buyback. The Chairman clarified that there are minimal fees and charges 
incurred for the share buyback.  
 
As there was no further question for Resolution 10, the following motion was duly proposed and 
seconded: 
 
“That: 
  
(a) for the purposes of the Companies Act, the authority conferred on the Directors of the Company 

to exercise all the powers of the Company: 
   



BROADWAY INDUSTRIAL GROUP LIMITED 
Minutes of the Annual General Meeting held on 24 April 2025 
 
 
 

 
7 
 

 (i) to purchase or otherwise acquire Shares not exceeding in aggregate the Maximum Limit 
(as defined below), at such price(s) as may be determined by the Directors from time to 
time up to the Maximum Price (as defined below), whether by way of: 

    
  (aa) on-market purchase(s) on the SGX-ST transacted through the SGX-ST trading 

system (each an “On-Market Purchase”); and/or 
    
  (bb) off-market purchase(s) (if effected otherwise than on the SGX-ST) in accordance 

with any equal access scheme(s) as may be determined or formulated by the 
Directors as they consider fit, which scheme(s) shall satisfy all the conditions 
prescribed by the Companies Act (each an “Off-Market Purchase”), 

   
  and otherwise in accordance with the Companies Act and all other laws and regulations 

and rules of the SGX-ST as may for the time being be applicable (the “Share Buy-Back 
Mandate”); and 

  
 (ii) to deal with the Shares acquired or purchased by the Company under the Share Buy-

Back Mandate in accordance with the Constitution of the Company (as amended or 
modified from time to time), whether to: 

   
  (aa)  deem such Shares as cancelled upon acquisition or purchase; 

 
(bb)  hold such Shares as treasury shares; and/or 
 
(cc)  otherwise deal with such Shares in the manner provided and to the fullest extent 

permitted under the Companies Act, 
   
 be and is hereby approved generally and unconditionally; 
  
(b) the authority conferred on the Directors pursuant to the Share Buy-Back Mandate may be 

exercised by the Directors at any time and from time to time during the period commencing 
from the date of the passing of this Resolution and expiring on the earlier of: 

   
 (i) the date on which the next AGM of the Company is held or required by law to be held; 
   
 (ii) the date on which purchases and acquisitions of Shares pursuant to the Share Buy-Back 

Mandate are carried out to the full extent mandated; or 
   
 (iii) the date on which the authority conferred by the Share Buy-Back Mandate is revoked or 

varied by the Company at a general meeting; 
   
(c) in this Resolution: 
   
 “Average Closing Market Price” means the average of the closing market prices of the Shares 

over the last five (5) days on which the SGX-ST is open for trading of securities (“Market 
Days”), on which transactions in the Shares were recorded, before the date of the On-Market 
Purchase by the Company, or as the case may be, the date of the making of the offer pursuant 
to the Off-Market Purchase, and deemed to be adjusted in accordance with the listing rules of 
the SGX-ST for any corporate action which occurs during the relevant five (5)-day period and 
the day on which the purchases are made; 

  
 “date of the making of the offer” means the date on which the Company makes an offer for 

an Off-Market Purchase, stating therein the purchase price (which shall not be more than the 
Maximum Price for an Off-Market Purchase calculated on the foregoing basis) for each Share 
and the relevant terms of the equal access scheme for effecting the Off-Market Purchase; 

  
 “Maximum Limit” means the number of Shares representing 10% of the total number of Shares 

as at the date of the passing of this Resolution (excluding any treasury shares that may be held 
by the Company from time to time); unless the Company has, at any time during the Relevant 
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The Secretary informed the Meeting that all Resolutions at the AGM had been duly proposed and 
seconded. The Secretary called upon the Scrutineer to explain the poll voting procedures. After the 
explanation of the poll voting procedures, the Secretary put all Resolutions tabled at the AGM to the 
vote. Shareholders were given time to complete and sign the poll voting slips for the AGM. 
 
After the poll voting slips for AGM had been collected, the Meeting was adjourned at 11.20 a.m., while 
the Polling Agent counted the votes cast on the Resolutions of the AGM.   
 
 
RESULTS OF AGM 
 
The Meeting resumed at 11.30 a.m. and the Scrutineer presented the poll results as follows: 
 
Resolution number and details Total 

number of 
shares 

represented 
by votes for 
and against 
the relevant 
resolution 

For Against 
Number 

of 
Shares 

% Number 
of 

Shares 

% 

As Ordinary Business 
1. Adoption of Directors’ 

Statement and Audited 
Financial Statements for 
FY2024 and the 
Independent Auditor’s 
Report thereon 

439,846,064 439,846,064 100.00 0 0 

2. Re-election of Mr Wee 
Liang Kiang who is retiring 
as a Director pursuant to 
Regulation 100 of the 
Company’s Constitution 

439,846,064 439,846,064 100.00 0 0 

3. Re-election of Mr Tan Ping 
Hao who is retiring as a 
Director pursuant to 
Regulation 100 of the 
Company’s Constitution 

439,846,064 439,846,064 100.00 0 0 

Period, reduced its share capital in accordance with the applicable provisions of the Companies 
Act, in which event the total number of Shares shall be taken to be the total number of Shares 
as altered after such capital reduction. Any Shares which are held as treasury shares will be 
disregarded for the purposes of computing the 10% limit; 

  
 “Maximum Price” in relation to a Share to be purchased or acquired, means the purchase price 

(excluding brokerage, commissions, applicable goods and services tax and other related 
expenses) to be paid for a Share, which shall not exceed: 

  
 (i) in the case of an On-Market Purchase, 5% above the Average Closing Market Price; and 
   
 (ii) in the case of an Off-Market Purchase, 20% above the Average Closing Market Price; 

and 
  
(d) the Directors and/or any of them be and are hereby authorised to complete and do all such 

acts and things (including executing such documents as may be required) as they and/or he 
may consider necessary or expedient to give effect to the transactions contemplated and/or 
authorised by this Resolution.” 
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Resolution number and details Total 
number of 

shares 
represented 
by votes for 
and against 
the relevant 
resolution 

For Against 
Number 

of 
Shares 

% Number 
of 

Shares 

% 

4. Re-election of Mr Jen Kwong 
Hwa who is retiring as a 
Director pursuant to 
Regulation 94 of the 
Company’s Constitution 

439,846,064 439,846,064 100.00 0 0 

5. Approval of payment of 
Directors’ fees of up to 
S$455,000 (payable 
quarterly in arrears) for the 
financial year ending 31 
December 2025 

439,846,064 439,846,064 100.00 0 0 

6. Re-appointment of Messrs 
RSM SG Assurance LLP as 
Auditors and authorisation to 
Directors to fix their 
remuneration 

439,846,064 439,846,064 100.00 0 0 

As Special Business 
7. Authority for Directors to 

issue shares 
439,846,064 439,846,064 100.00 0 0 

8. Authority for Directors to 
issue shares under the BIGL 
Share Option Scheme 2022 

439,846,064 439,846,064 100.00 0 0 

9. Authority for Directors to 
issue shares under the BIGL 
Share Plan 2022 

439,846,064 439,846,064 100.00 0 0 

10. Authority for Directors to 
renew the Share Buy-Back 
Mandate 

5,010 5,010 100.00 0 0 

   
Based on the results of the poll, the Chairman declared that all Resolutions tabled at the AGM were 
carried. 
 
 
CONCLUSION 
 
There being no other business, the Chairman thanked all present for their attendance and declared the 
Meeting closed at 11.35 a.m. 
 
 
Confirmed as true and correct record of  
the proceedings of the Meeting 
 
 
 
 
Mr Wee Liang Kiang  
Chairman 


