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Kepada Yth.,/ To:

Jakarta, 1 April 2019

Otoritas Jasa Keuangan (“OJK”) | Monetary Service Authority

Gedung Sumitro Djojohadikusumo
JIn. Lapangan Banteng Timur 2-4, Jakarta

Bp. Ir. Hoesen, MM
Kepala Eksekutif Pengawas Pasar Modal

U.p./Attention:

Executive Head of Capital Market Supervisory

Dengan hormat/Dear Sir,

Perinal: Pemeringkatan atas Obligasi Berkelanjutan |I
Tahap | Tahun 2016 dan Tahap Il Tahun 2017
PT Japfa Comfeed Indonesia Tbk (“Perseroan”).

Kami informasikan bahwa pada tanggal 28 Maret 2019,
Perseroan telah menerima surat dari PT Fitch Ratings
Indonesia (‘Fitch”) No. 81/DIR/RAT/IIf2019 tanggal 27
Maret 2019, yang menerangkan bahwa:

Fitch telah merevisi skala peringkat nasional Indonesia
menjadi ‘BBB’ dari '‘BBB-'. Akibatnya Fitch melakukan
kalibrasi ulang atas kelayakan kredit relative atas semua
emiten-emiten Indonesia. Setelah kalibrasi ulang ini
menghasilkan peringkat ulang atas peringkat Obligasi
Berkelanjutan Il Tahap | Tahun 2016 dan Obligasi
Berkelanjutan Il Tahap Il Tahun 2017 Perseroan dari ‘AA-
(idn)" menjadi ‘A+(idn)'; Outlook Stable.

Rincian lebih lanjut terkait kalibrasi ulang dapat dilihat
pada Surat Fitch terlampir.

Demikian kami sampaikan/Sincerely yours,
PT Japfa Comfeed Indonesia Tbk.

PFA

PT JAPFA COMFEED INDONESIA Thk

_?,Maya Pradjono
Corporate Secretary

Tembusan/Copy to:

Re: Rating of Shelf Registration Bond Il Phase | Year
2016 and Phase Il Year 2017 PT Japfa Comfeed
Indonesia Tbk (“the Company’).

We hereby inform that on March 28, 2019, the Company
has received letter from PT Fitch Ratings Indonesia
(“Fitch”) No. 81/DIR/RAT/II/2019 dated March 27, 2019,
which explain that:

Fitch has revised Indonesia’s national rating scale to
‘BBB’ from ‘BBB-. As a result Fitch has recalibrated all
Indonesian  issuers in  term of their relative
creditworthiness.  Following this recalibration it has
recalibrated the Company’s rating of Shelf Registration
Bond Il Phase [ Year 2016 and Shelf Registration Bond Il
Phase Il Year 2017 from ‘AA-(idn) to ‘A+(idn)’; Outlook
Stable.

Further details of the above recalibrations can be found
in Fitch's Letter which is attached.

— Direktur PKP Sektor Riil Otoritas Jasa Keuangan/Director of Real Sector PKP of Commissioner

Board of Indonesia Financial Services Authority
— Bursa Efek Indonesia / Indonesia Stock Exchange
— PT Bank Mega Tbk (Wali Amanat / Trustee)



