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Ideas to Generate Income,
Find Value and Weather Volatility

Global markets are spinning on an axis of complexity, propelled by shifts in political dynamics and macro events. Meanwhile,
equities bounce around all-time highs and volatility hovers close to record lows, Here are three strategies to recalibrate

portfolios in these unusual times:

Look Beyond Traditional Sources to Generate Income

Favor sctive over passive in the fixed income core; floating over
fixed toalign income with risk; and dividend growers over

yieldors for growth & income within the equity allocation,
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Pursue Opportunities Outside the US at a Reasonable Price

With stretched valuations in the US and improving growth
outlonk cutside the US, look for capital apprecintion at a
reasanable price in targeted positions in the eurozane and
broad-based developed ex-U5 and Emerging Markets allocations,
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Low Yields and Increasing Duration:
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Seek to Mitigate Episodic Volatility from Political Uncertainty

Comsider nn nllocation to gold, which has o bew historical
correlation be stocks amd bomds.*
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‘Will Partisan Conflict and Gridlock in DUC. Lead toa
Spike in Volatility?
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Glossary

Barclays U.5. Aggregate Bond bndex 4 benchmark that prvices
& measuee of the perfoerance of the LIS dollar denomingted isvestment geade bord
maat, which includas imestment grade givernment bonds. imestmant grade
corponate bords, mongage pass thiough secuities, commescial mongage backd
‘securities and assat hacked securities that ane publicly for sale in the US.
CBOE Volatility Index [VIX] A measue of market exgectations of pear-tem volanlsy
comvryed by SEP 500 stock indeo option prices.
Euro5T0X 50 Index A stock index of Euenrone stocks desigrad by STINCC an index
frevider owvnend by Deutache Bivsa Group,
IMECI EAFE Index An isquity bienchrmark St coptunes Lame- and mid-cap
rEpresentation aciss developed market couniries amund e workd, exchading the LS
and Canada
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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