Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute or form part of and should
not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities
of the Company or any of its subsidiaries or affiliates in any jurisdiction or an inducement to enter
into investment activity, and neither this announcement nor anything herein forms the basis for any
contract or commitment whatsoever. Neither this announcement nor any copy hereof may be taken into
or distributed in the United States.

The information contained in this announcement is not for distribution, directly or indirectly, in or
into the United States (including its territories and possessions, any state of the United States and the
District of Columbia). This announcement does not constitute or form a part of any offer or
solicitation to purchase or subscribe for securities in the United States. The Shares and the Bonds
mentioned herein have not been, and will not be, registered under the Securities Act, and may not be
offered or sold in the United States except pursuant to registration or an exemption from the
registration requirements of the Securities Act. No public offering of the Shares or the Bonds will be
made in the United States.
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Reference is made to (i) the announcement by the Company dated 21 December 2017
in respect of the New Proposals (the “Consent Solicitation Announcement”); (ii) the
announcement by the Company dated 5 January 2018 in respect of the result of
Written Resolution of the Bondholders; (iii) the circular of the Company dated 15
January 2018 in respect of the New Proposals, Specific Mandate to issue new Shares
and Notice of SGM; and (iv) the announcement of the Company dated 31 January
2018 in respect of the poll results of the SGM. Unless otherwise defined, capitalized
terms herein shall have the same meanings as those defined in the Consent
Solicitation Announcement.



SATISFACTION OF SETTLEMENT CONDITIONS AND EFFECTIVENESS OF
THE NEW PROPOSALS

On 2 February 2018, the Company paid the Principal Paydown Amount plus 20% of
the Accrued Interest in an aggregate amount of approximately HK$78 million on the
Settlement Date. The Settlement Conditions have been satisfied and the Second
Supplemental Trust Deed, executed on 2 February 2018, has become effective. The
Company is therefore pleased to announce that the New Proposals has become
effective.
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