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INTRODUCTION 

The Board of Directors (the “Board”) of TOTM Technologies Limited (the “Company”, and together with its 
subsidiaries, the “Group”) wishes to announce that its subsidiary, PT International Biometrics Indonesia 
(“Interbio”) entered into a partnership agreement (the “Agreement”) on 24 September 2026 with 
CRESCOTEC L.L.C. FZ (“CRESCOTEC”, and together with Interbio, the “Parties”) in relation to 
cooperation in the development, production, and provision of customised identity solutions and services 
(“Product”). 

 

PURPOSE AND SCOPE OF PARTNERSHIP AGREEMENT 

Through the Agreement, Interbio and CRESCOTEC will jointly develop and provide the Product, combining 
Interbio's digital identity infrastructure with CRESCOTEC's facial recognition and liveness-detection 
software technology.  

The Parties agree to develop a concept for Product development, technical specifications for the Product, 
and technological infrastructure and digital technology requirements for the Product based on the Parties' 
expertise.  

The Agreement is valid for one (1) year from 24 September 2026 to 24 September 2027. The Agreement 
may be automatically renewed for a further year. The Agreement shall only be terminated upon the mutual 
written consent of both Parties or in accordance with the termination provisions expressly stipulated in the 
Agreement. 

With this partnership, the Group is positioned to strengthen its market standing, diversify its revenue base, 
and build on its technological capabilities. It is also expected to strengthen Interbio's ability to serve 
government and private sector clients in Indonesia. The partnership focuses on developing a solution 
tailored to clients' needs, with both parties collaborating on its ongoing development, for which a proof-of-
concept has already been completed for a prospective client. The Group believes the capabilities developed 
through this partnership may also support opportunities beyond Indonesia, including in Singapore and 
Vietnam, and across sectors such as banking, fintech and telecommunications. Accordingly, the Board is 
of the view that the Agreement will be in the interest of the Company and its shareholders.  

 

 



 

 

INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS 

To the best of the Company’s knowledge, as at the date of this announcement, none of the Directors or 
substantial shareholders of the Company and/or their respective associates has any interest, direct or 
indirect, in the Agreement, other than through their respective directorships and/or shareholdings (if any) in 
the Company. 

None of CRESCOTEC, its directors and its shareholders (i) is related to the Group, the Company, its 
directors, substantial shareholders and their respective associates; or (ii) holds shares in the Company (as 
applicable).  

 

CAUTIONARY STATEMENT 

Shareholders and potential investors are advised to read this announcement and any further 
announcements by the Company carefully, and to exercise caution when dealing in the Company’s 
securities. Persons who are in doubt as to the action they should take should consult their stockbrokers, 
bank managers, solicitors or other professional advisers. 

 

BY ORDER OF THE BOARD 

Chan Wei Jie 
Executive Director & Group Chief Executive Officer 
24 September 2026 

 

This announcement has been reviewed by the Company’s sponsor, UOB Kay Hian Private Limited (the “Sponsor”). This announcement has 
not been examined or approved by the Singapore Exchange Securities Trading Limited (the “SGX-ST”) and the SGX-ST assumes no 
responsibility for the contents of this announcement, including the correctness of any of the statements or opinions made or reports contained 
in this announcement. The contact person for the Sponsor is Mr Lance Tan, Senior Vice President, at 83 Clemenceau Avenue, #10-01 UE 
Square, Singapore 239920, telephone (65) 6590 6881.  

 

 


