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Dr.Peng Holding Hongkong Limited  is currently in discussions with certain beneficial holders 

of the Notes in relation to various proposed amendments to the terms and conditions of the 

Notes.  

The proposed amendments have yet to be finalised, but may include, amongst other things,  

extensions of the maturity dates of the Notes. The Issuer currently intends to effect the proposed 

amendments by way of a consent process, which will involve a meeting of Noteholders to be 

convened and held in accordance with the applicable provisions of the Trust Deed in respect 

of the Notes.  

As at the date of this announcement the aggregate principal amount outstanding under the 

Notes is US$257,633,500. The Notes are due to mature partially on 1 March 2021 and partially 

on 1 December 2021. The Companies have given careful consideration to their limited liquidity 

and available sources of financing to meet their upcoming payment obligations (including those 

under the Notes on maturity), particularly in light of the challenging operating environment, 

compounded by the continuous COVID-19 pandemic and unexpected delays to the completion 

of financing plans and asset disposal plans of the Companies and their subsidiaries. In order to 

address the near-term liquidity issues, the Companies expect to conduct a consent solicitation 

as soon as practicable for the Noteholders to consider and, if thought fit, approve one or more 

resolutions for the purposes of modifying certain terms and conditions of the Notes. 

At the same time, the Issuer will continue to raise funds and undergo asset disposals with the 

view to enabling further payments to Noteholders. However, the prospects of success, timing 

of the completions and likely return from these efforts remain uncertain.   

The Issuer has engaged Alvarez and Marsal as its financial advisers. Contact details of the 

Issuer’s advisers are set out as below: 

FINANCIAL ADVISERS 

Alvarez & Marsal Asia Limited 

Room 405-7, 4/F , St. George’s Building 

2 Ice House Street, Central, Hong Kong 

Phone: +852 3102 2600 

Email: DrPeng@alvarezandmarsal.com 

Investors and potential investors are advised to exercise caution when dealing in the 

securities of the Issuer. 
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