The Singapore Exchange Securities Trading Limited (the “SGX-ST”) assumes no responsibility for the correctness of
any of the statements made or opinions expressed or reports contained in this announcement.

This announcement is for information purposes only and does not constitute or form part of and should not be
construed as an invitation or a solicitation of an offer to acquire, purchase or subscribe for securities or an inducement
to enter into investment activity, or an invitation to enter into an agreement to do any such things, nor is it calculated
to invite any offer to acquire, purchase or subscribe for any securities. This announcement is not an offer of securities
for sale in the People’s Republic of China, Hong Kong, the United States or elsewhere.

This announcement does not constitute an offer to purchase, a solicitation of an offer to purchase, or a solicitation
of an offer to sell, any securities referred to herein. This announcement does not constitute, and may not be used in
connection with, any form of offer or solicitation in the United States or any place where such offers or solicitations
are not permitted by law. This announcement is not for release, publication or distribution in or into, or to any person
resident and/or located in any jurisdiction where such release, publication or distribution is unlawful. The securities
referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended
(the “Securities Act”) and may not be offered or sold in the United States except pursuant to an exemption from, or a
transaction not subject to, the registration requirements of the Securities Act. Any public offer of securities to be made
in the United States will be made by means of a prospectus. Such prospectus will contain detailed information about
the Company and its management, as well as financial statements. The Company does not intend to make any public
offering of securities in the United States.
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MONGOLIAN MINING CORPORATION

(Incorporated in the Cayman Islands with limited liability)

EARLY REDEMPTION OF SENIOR NOTES DUE 2026
This announcement is made by Mongolian Mining Corporation (the “Company”).

Reference is made to the announcements of the Company dated 14 September 2023 and 15
December 2023, in relation to the issuance and listing of the 12.50% guaranteed senior notes due
2026 (the “Notes”).

Pursuant to the terms of the indenture of the Notes dated as of 13 September 2023 (the
“Indenture”), entered into by and among the Company, the entities set forth in Schedule I thereto
as subsidiary guarantors and The Bank of New York Mellon, London Branch, as trustee (the
“Trustee”), in connection with the issuance of the Notes, the Company announces today that it has
informed the Trustee and holders of the Notes that all of the outstanding Notes will be redeemed
in full on 15 April 2025 (the “Optional Redemption Date”) at the redemption price of 100%
of the principal amount of all outstanding Notes plus the Applicable Premium (as defined in the
Indenture) as of, and accrued and unpaid interest on the Notes redeemed to (but excluding), the
Optional Redemption Date.



The Company will satisfy the payment of the outstanding principal amount plus the Applicable
Premium and accrued and unpaid interest of the Notes using its internal resources. Upon
redemption of the outstanding Notes, all the redeemed Notes will be cancelled.

For and on behalf of the Board
Mongolian Mining Corporation
Odjargal Jambaljamts
Chairman

Ulaanbaatar, 3 April 2025
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