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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE SGX-ST LISTING MANUAL 
 
 

Pursuant to Rule 706A of the Listing Manual of the Singapore Exchange Securities Trading Limited, 
StarHub Ltd (“StarHub”) wishes to announce the following transactions that occurred during the first 
half year ended 30 June 2026:  
 
1. TERMINATION OF ASSIGNMENT OF AGGREGATE ASSIGNED RIGHTS IN ENSIGN 

INFOSECURITY PTE. LTD.  
 
On 15 April 2026, StarHub completed the termination of the assignment of the rights, benefits 
and interests (including voting and economic rights) (the “Aggregate Assigned Rights”) in 
77,586,667 ordinary shares in the capital of Ensign InfoSecurity Pte. Ltd. (“JVCo”), which had 
previously been assigned to StarHub by Ensign Technologies Pte. Ltd. (formerly known as Leone 
Investments Pte. Ltd.) (“ETPL”). The Aggregate Assigned Rights represent 16.81 per cent. of the 
total issued ordinary shares in the capital of JVCo. 
 
Following the completion of the termination of the assignment of the Aggregate Assigned Rights, 
StarHub’s interest in the issued ordinary share capital of JVCo has decreased from 55.73 per cent. 
to 38.92 per cent.. 
 
Accordingly, as at 15 April 2026, JVCo is an associated company (as defined in the Listing Manual 
of the Singapore Exchange Securities Trading Limited) of StarHub. 
 
The consideration paid in cash by ETPL to StarHub for the termination of the assignment of the 
Aggregate Assigned Rights is S$115,030,413. The consideration was arrived at pursuant to arm’s 
length negotiations between ETPL and StarHub and on a “willing buyer willing seller” basis, after 
taking into account, amongst other factors, the historical financial performance and growth 
outlook of JVCo. 
 
As disclosed in the announcement dated 15 April 2026 in connection with the termination of the 
assignment of the Aggregate Assigned Rights (the “April 2026 Announcement”), based on the 
latest audited consolidated financial statements of StarHub and its subsidiaries for the financial 
year ended 31 December 2025, the book value attributable to the Aggregate Assigned Rights is 
approximately S$68,007,308 as at 31 December 2025. The open market value of the Aggregate 
Assigned Rights is not available as they are not publicly traded. 
 
For more information, please refer to the April 2026 Announcement. 

 
2. ACQUISITION OF SHARES IN NETTILLING SDN. BHD. RESULTING IN INCREASED 

SHAREHOLDING PERCENTAGE  
 

On 26 May 2026, Malaren International Sdn. Bhd. (“Malaren”), a wholly-owned subsidiary of 
StarHub, completed the acquisition of 9,899,089 ordinary shares in the issued share capital (the 
“TSK Sale Shares”) of Nettilling Sdn. Bhd. (“Nettilling”) from Mr Tan Seng Kit (“TSK”). The TSK 
Sale Shares represent approximately 2.93 per cent. of the issued share capital of Nettilling, an 
indirect subsidiary of StarHub.  



 
 

 
Following the completion of the acquisition of the TSK Sale Shares, Malaren’s interest in the 
issued share capital of Nettilling has increased from approximately 91.21 per cent. to 
approximately 94.14 per cent.. 
 
The consideration for the TSK Sale Shares is RM14,323,063 (approximately S$4,661,697). The 
consideration was arrived at on a willing seller willing buyer basis after taking into account the 
historical financial performance and growth potential of Nettilling. The consideration for the TSK 
Sale Shares was satisfied in cash by StarHub using internal cash resources. 
 
Based on the unaudited consolidated financial statements of Nettilling for the half financial year 
ended 30 June 2026, the net asset value represented by the TSK Sale Shares is RM8,161,850 
(approximately S$2,544,865). 

 
 
 
BY ORDER OF THE BOARD 
 
Audra Balasingam 
Company Secretary 
Singapore, 13 August 2026 


