>
BNY MELLON

July 18, 2016
To: The New York Stock Exchange

China Telecom - Cash Dividend

Please be advised of the following DR Cash Dividend information - Final Rate:

DR Name: China Telecom
Country of Incorporation: CHINA
CUSIP: 169426103
Ratio (Underlying Shares.DRS): 100:1
Exchange Rate: 7.7551

Underlying SharesDRs
Record Date: May 31, 2016 Jun 06, 2016
Payable Date: Jul 15, 2016 Jul 25, 2016
Gross Dividend Rate Total: HKDO0.095 USD1.225 taxable

Final Dividend

Withholding Tax: USD0.1225@10.00%
Dividend Fee: USDO0.00
Net Dividend Rate: USD1.1025

If you have any questions or comments, feel free to contact the undersigned.

BNY Meéellon collects feesfrom DR holders pursuant to the terms and conditions of the DRs and the deposit agreement under which they areissued.
From timetotime, BNY Mellon may make paymentsto theissuer to reimburseand / or sharerevenue from the fees collected from DR holders, or waive
fees and expensesto theissuer for services provided, generally relating to costs and expenses arising out of establishment and maintenance of the DR
program. BNY Mellon as depositary may use brokers, dealersor other service providersthat are affiliates and that may earn or sharefeesand
commissions. The corporate action details are provided for informational purposesonly. BNY Mellon does not warrant or guarantee the accuracy or
completeness, and does not undertake any obligation to update or amend, thisinformation or data. We provide no advice, recommendation or
endor sement with respect to any company or security. Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy
securities.

BNY Mellon may execute DR foreign currency transactionsitself or through its affiliates and in such casesit acts asprincipal counterparty and not as
agent, advisor, broker or fiduciary. BNY Mellon has no obligation to obtain the most favor able exchange rate, makes no representation that therateisa
favorablerate and will not beliable for any direct or indirect losses associated with therate. BNY Mellon earnsand retainsrevenue on its executed
foreign currency transactions based on, among other things, the difference between therateit assignsto the transaction and therate that it paysand
receives for purchases and sales of currencies when buying or selling foreign currency for its own account. The methodology used by BNY Mellon to
determine DR conversion ratesis available to registered Ownersupon request or at:

https://www.adr bnymellon.com/us/en/news-and-publications/dr-issuer /asset_upload_file703_197380.pdf.
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Sincerely,

Regina Galinski
T:+212 8153382/ F:
regina.galinski @bnymellon.com

cc: BloombergLLC
Clearstream Banking
Euroclear
Financial Industry Regulatory Authority (FINRA)
Globe Tax Services Inc.
Interactive Data Pricing and Reference Data
London Stock Exchange
Mergent
Singapore Exchange
Standard & Poor's
The Depository Trust Clearing Company
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