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VICOM LTD 

(Company Registration No. 198100320K) 
(Incorporated in the Republic of Singapore) 

(the “Company”) 
_________________________________________________________________________ 

CORRIGENDUM TO 2025 ANNUAL REPORT 

 
VICOM Ltd (the “Company”) refers to its 2025 Annual Report released on 24 March 2026.  
 
The Company wishes to clarify that the table on page 94 of the Annual Report should read as 
follows (with additions in red): 
 

Name of entity Principal activity 

Country of 
incorporation 

/operation 

Company’s 
effective 
interest 

   2025 2024 
   % % 
     
VICOM Inspection  
Centre Pte Ltd (1) 

Provision of vehicle inspection 
services 

Singapore 100 100 

     
JIC Inspection Services 
Pte Ltd (1) 

Vehicle inspection and other 
related services 

Singapore 78 78 

 
Setsco Services Pte Ltd (1) 

 
Provision of testing, inspection 
and consultancy services 

 
Singapore 

 
100 

 
100 

     
Subsidiaries of Setsco Services Pte Ltd    

Setsco Consultancy 
International Pte Ltd (1) 

Provision of professional 
inspection and engineering 
services 

Singapore 100 100 

     
Setsco Services (M)  
Sdn Bhd (2) 

Provision of testing, inspection 
and consultancy services 

Malaysia 100 100 

     
Setsco-An Security  
Pte Ltd (1) 

Provision of IT security 
consultancy services  

Singapore 70 70 

     
Setsco QAV Technologies 
Sdn Bhd (3)  

Provision of testing services 
for the electrical and 
electronics manufacturing 
sector 

Malaysia 49 – 

 
 
(1) Audited by Ernst & Young LLP, Singapore  
(2) Audited by WT Ng & Co, Malaysia  
(3) In the current financial year, Setsco Services Pte Ltd together with a third party, incorporated a subsidiary - Setsco QAV Technologies Sdn Bhd 
(“SQAV”). The Group owns 49% of the effective interest whose equity contribution was funded by cash. The remaining 51% belonging to the third 
party, was contributed through a combination of cash and fixed assets amounting to an equivalent of $280,000 and $837,000 respectively. The 
Group has assessed that it is able to consolidate at 49% due to the Group having 3 of the 5 board seats and the ability to influence operating and 
financial decisions accordingly. No auditor has been appointed for the subsidiary as at 31 December 2025. 
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Save for the above changes, all other information in the 2025 Annual Report remains 
unchanged.  
 
BY ORDER OF THE BOARD 
VICOM LTD  
 
Angeline Joyce Lee Siang Pohr  
Cher Ya Li Sheryl 
Company Secretaries 
 
20 April 2026 
 


