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PROPOSED SCHEME OF ARRANGEMENT  
– OUTCOME OF VOTING ON THE SCHEME BY SCHEME CREDITORS 

The Board of Directors of the Company and its subsidiaries (the “Group”) refers to the Company’s 
previous announcements dated 17 November 2017, 23 November 2017, 29 November 2017, 5 
December 2017 and 7 December 2017 (the “Announcements”) in relation to the proposed scheme 
of arrangement with its bank creditors and the controlling shareholder, Hoe Leong Co. (Pte) Ltd. 
Unless otherwise defined, capitalised terms used herein shall have the same meaning as ascribed to 
them in the said Announcements. 
  
The Board wishes to announce that the Scheme Manager has completed the adjudication process in 
relation to the Scheme and the Board is pleased to announce that the Scheme has been approved by 
the requisite majority in number representing three-fourths in value of each class of Scheme Creditors 
casting their votes through the ballot forms. In light of the overwhelming support from the Scheme 
Creditors, the Company will make an application pursuant to Section 211I of the Companies Act for 
Court sanction of the Scheme by 8 January 2018. The hearing for Court sanction of the Scheme has 
been fixed on 22 January 2018 at 3.30 pm in Chamber 5F of the Singapore High Court.  
 
Further announcements will be made by the Company via SGXNET as and when there are any 
material developments in compliance with the listing rules of the Singapore Exchange Securities 
Trading Limited. 
 
Pending the completion of the Scheme, shareholders and potential investors should exercise caution 
when trading in the Company’s securities. When in doubt as to the action they should take, 
shareholders and potential investors should consult their financial, legal, tax or other advisers. 
 
 
BY ORDER OF THE BOARD 

Kuah Geok Lin 
Chairman and Chief Executive Officer 
11 December 2017 

 


