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ADJOURNMENT OF THE HEARING OF THE BERMUDA PETITION

Reference is made to the announcements dated 23 March 2018, 2 April 2018, 16 April
2018, 11 May 2018, 16 August 2018, 30 August 2018, 12 December 2018, 31
December 2018, 12 February 2019, 29 March 2019, 11 April 2019, 26 April 2019 and
2 May 2019 (the “Announcements”). Capitalised terms used herein shall have the

same meaning as those defined in the Announcements.

ADJOURNMENT OF THE HEARING OF THE BERMUDA PETITION

At the adjourned hearing of the Bermuda Petition on 3 May 2019, the Bermuda Court
ordered that the Bermuda Petition be adjourned to 17 May 2019 (the “Next
Hearing”). The Provisional Liquidators understand that the Petitioner will apply for
the withdrawal of the Petition before the Next Hearing, subject to fulfillment of

certain conditions.

The Provisional Liquidators understand that the Lenders have confirmed receipt of the
Total Consideration (as defined under the LTA). While Completion (as defined under
the LTA) has occurred under the terms of the LTA, there are still however some
post-completion steps that need to be taken by certain parties to the LTA, including
but not limited to the transfer of the loans under the Facility Agreement and settlement
of costs and expenses of the Provisional Liquidators and the Liquidators of Jetzen.
The JPLs will keep the shareholders and interested parties informed by making further

announcements as appropriate.
SUSPENSION OF TRADING
At the request of the Company, trading in the shares of the Company on the Stock

Exchange has been halted since 1:52 p.m. on 12 February 2018. Trading in the shares

of the Company have subsequently been suspended pursuant to Listing Rule



1303(3)(b) on the basis that the Bermuda Petition has been filed with the Bermuda
Court.

The trading in the shares of the Company will remain suspended until further notice.

The release of this announcement does not necessarily indicate that the shares in the
Company will resume trading. We suggest shareholders and potential investors of the

Company exercise caution when dealing in the shares.
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