MERCATOR

www.mercator.in

December 14, 2016

To,

The Singapore Exchange Securities
Trading limited

2, Shenton Way,

#19-00, SGX Centre 1,

Singapore — 068804

Re: USD 16,000,000 4.75% Convertible Bonds Due 2019 (“The Bonds”)
Sub: Notice of Postal Ballot
Dear Sir,
With reference to the above; we are forwarding herewith newspaper cutting of Notice of
Postal Ballot published in the Newspaper, “The Financial Express’, in English and

“Mumbai Lakshadeep”, in Marathi on December 14, 2016.

Please acknowledge.

Thanking You,

Yours faithfully,
For Mercator Limited

o4l
Dee;:?s' Joishar
Company Secretary
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POSTAL BALLOT

Shareholders are hereby informed pursuant to Section 110 of the Companies Act, 2013 read withthe Companies (Management and Administration)
Rules, 2014 that the company has on Tuesday, December 13, 2016 completed:

() The dispatch of Postal Ballot Notice along with the Postal Ballot Form and seli-addressed Business Reply Envelope to the shareholders who have
not registered their e-mail ids with depositories or with the company and

(ii) Sent email through National Securities Depository Limited (NSDL) along with the details of login ID and password fo the shareholders who have
registered their e-mail IDs with depositories or with the company;

For seeking approval of the shareholders of the company by Postal Ballot, including voting by glectronic means, in respect of
1. Special Resolution approving Sale of Floating Production Unit of Mercator Ofshore (P) Pyi. Ltd., a stepdown subsidiary of the company.
2. Ordinary Resolution approving appointment of Mr. Prem Rajani (DIN:00062833) as an Independent Director.

The Notice has been sent to all the shareholders, whose names appear on the Register of Members / List of Beneficial Owners on December 2, 2016,
as received from National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). Thus, the voting rights of the
shareholders shall be reckoned as on December 2, 2016. A person who is not a member as on December 2, 2016 should treat this notice for
information purposes only. The company has appointed Mr. Haresh Jani, practicing company secretary (Membership No. F-4570 and COP-2236), as
a Scrutinizer for conducting the Postal Ballot (Physical & e-voting) processin a fair and transparent manner. As required under Regulation 44 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, the company has offered e-vating facility, through National Securities
Depository Limited, as an alternate, to enable the shareholders to cast their votes electronically instead of dispatching Postal Ballot Form. The
detailed procedure for e-voting is enumerated in the Postal Ballot Form. Voting including E-voting shall commence from Wednesday, December 14,
2016 from 9:00 a.m. and shall end on Thursday, January 12, 2017 at 5:00 p.m. The shareholders can opt for any one mode of voting. In case,
shareholder(s) cast vote by sending physical form as well as vote through e-veting, then voting done through e-voting form shall prevail and voting |
done by Physical shall be treated as invalid. Notice and Form of Postal Ballot is also available on website of the company, “www. mercator.in'.
Shareholders, who do not receive the Postal Ballot Notice or those who have received Postal Ballot Notice by e-mail and who wish to vote through
physical Postal Ballot Form, may download it from the website of the company or from the link hitps://www.evoting.nsdi.com. Shareholders can also
g-mail theirrequest for duplicate Postal Ballot Form fo the company atinvestors@mercator.in or to NSDL at pallavid@nsdl.co.in.

Duly completed Postal Ballot Form should reach the Scrutinizer latest by 5:00 p.m. on January 12, 2017 at the address of Mr. Haresh Jani, Practicing i
company Secretary, The Scrutinizer, G/o M/s. Link Intime India Private Limited, Unit: Mercator Limited, C-13, Pannalal Silk Mills Compound, LBS |
Road, Bhandup West, Mumbai - 400078. The voting period for e-voting module also ends on Thursday, January 12, 2017 at 5:00 p.m. Any responses |
received after this date will be treated asif the same has not been received.

The result of the Postal Ballot would be declared by the Chairman or the company Secretary of the company not later than Saturday, January 14,
2017 at the Registered Office of the company at Mittal Tower, B- Wing, 3 Floor, Nariman Point, Mumbai 400 021 at 5:00 p.m. The result would be
displayed at the Registered Office of the company, intimated to the Stock Exchanges where the Company's shares are listed, published in the
newspapers and displayed along with the scrutinizer's report on the company's website, www.mercator.in. The Resulf would also be disptayed on
the website of NSDL, www.evoting.nsdl.com.

For any grievances/queries connected with the voting by postal ballot including voting by electronic means, shareholders may contact the company |
Secretary at investors@mercator.in or write to him at the registered office of the company or may contact Mrs. Pallavi Mhatre, Ass. Manager, NSDL, [
email ID ; pallavid@nsdl.co.in, contact no. 022 24994545,

For Mercator Limited

For Mercator Limited
Place: Mumbai H. K. Mittal
December 14, 2016 Executive Chairman

00 O — @00 ©
BEPYIN G éqflwo% =7 ILW?Dec..M, 2016



=

= =P A P =3 T Ay 3 T ANy S S o e = =

997, e ¢¢- (R, TS,
=t HuE. WA ¢ § 499

Q—sﬁ,ﬁﬁgﬁﬁﬁﬁ,ﬁﬁ'\'

_ : P g .
AT AT e Hereed TR S OH. SRet STEr
STIETRET T Y FHIHTEHET SR . ¥¢0g0%¥4R. M8 ThHs/
rertre Tiftm sifim g 39 7T ; THE w1 SAeeRE .8
wrETe ST FEOEE e %A e dt ffee wiwd =
§_ffer ahREd www.megm.gov.in 1 TRaesie He 2.
amat/ et /aTTiE. /95—t FETE ATl

Shares for a penod of 60 (5

date of the PA, as fraded on the
preceding the date of the PA as per
Regulations.

Based on the above and review of P/
Members are of the view that the
prescribed by SEBI in the Regulatior
This statement of recommendation
Company http://www.uvboards.in.
|east the closure of the Tenderin;
Details of Independent Advisors, if any M/s. Jeevanjyoti Nayak & Associates,

Any other matter(s) fo be highlighted None

Stalement by the IDC -“To the best of our knowledge and belief, after making pro;
or accompanying this statement is, in all material respects, true and correct and not
information or otherwise and includes all the information required to be disclosed by
of UV Boards Limited under the SEBI (SAST) Regulations.” ]
For and on behalf

Place: Chennai
Chair
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