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ANNOUNCEMENT 

 

DISCLOSURE PURSUANT TO RULE 13.18 OF THE LISTING RULES 

 

This announcement is made pursuant to Rule 13.18 of the Listing Rules. The Company and certain financial 

institutions entered into a facility agreement on 26 June 2015, which contains provisions that impose an 

obligation on HSCL, a controlling shareholder of the Company, to maintain a minimum shareholding and 

Management Control in the Company. 

 

This announcement is made pursuant to Rule 13.18 of the Rules Governing the Listing of Securities on The 

Stock Exchange of Hong Kong Limited (the “Listing Rules”).  

 

The board of directors (the “Board”) of Haitong International Securities Group Limited (the “Company”) 

announces that the Company (as Borrower) and certain financial institutions (as Lenders) entered into a facility 

agreement on 26 June 2015 (the “Facility Agreement”) whereby the Company obtained a term loan facility in an 

amount of HK$1,600,000,000 and a revolving facility in an amount of HK$2,400,000,000 for a term of up to  

36 months (the “Facility”). Pursuant to the terms of the Facility Agreement, if, inter alia, either of the following 

events of default occurs, all or any part of the Facility may be immediately cancelled and all or any part of the 

loans together with accrued interest and any other amounts accrued or outstanding under the Facility may 

become immediately due and payable or payable on demand:  

 

(1)  Haitong Securities Co., Ltd. (“HSCL”) ceases to directly or indirectly own at least 51% of the share 

capital in the Company; or  

 

(2)  HSCL does not or ceases to have management control of the Company (“Management Control”). 

Management Control refers to (i) a majority of incumbent directors of the Company are nominees of 

HSCL and (ii) HSCL has control over the management strategies and policies of the Company. 

 

As at the date of this announcement, HSCL, via its subsidiaries, indirectly holds approximately 57.00% of the 

issued share capital of the Company and is a controlling shareholder of the Company.  

 

The Company will make continuing disclosure pursuant to Rule 13.21 of the Listing Rules. 
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