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1(a)(i) Statement of Comprehensive Income

Notes

Third Third Nine Nine
Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

(Restated)1

Re ve nue A 183,316 181,944 0.8 479,607 565,558 (15.2)

Cost of sale s (113,039) (111,797) 1.1 (263,521) (365,452) (27.9)

Grossp rofit 70,277 70,147 0.2 216,086 200,106 8.0

Marke ting e x p e nse s (5,284) (7,328) (27.9) (13,858) (24,953) (44.5)

Adm inistrative e x p e nse s B (13,931) (23,008) (39.5) (56,132) (70,333) (20.2)

Oth e rop e rating e x p e nse s (4,243) (3,325) 27.6 (11,494) (8,392) 37.0

Sh are of re sultsof e quity -accounte d inve ste e s, ne t of tax C 9,798 12,932 (24.2) 27,231 38,020 (28.4)

56,617 49,418 14.6 161,833 134,448 20.4

Finance e x p e nse s D (35,284) (35,457) (0.5) (107,391) (100,253) 7.1

Finance incom e E 4,712 3,253 44.9 12,802 7,694 66.4

Oth e r(losse s)/gains- ne t F (13,363) 11,146 n.m . (18,826) 34,368 n.m .

Profit b e fore tax G 12,682 28,360 (55.3) 48,418 76,257 (36.5)

Tax e x p e nse H (5,298) (9,991) (47.0) (20,082) (26,087) (23.0)

Profit after tax 7,384 18,369 (59.8) 28,336 50,170 (43.5)

Other comprehensive income

Items that are or may be reclassified subsequently

to profit or loss:

Fore ign op e rations:

- curre ncy translation diffe re nce s (39,044) (12,603) >100.0 (22,339) (33,546) (33.4)

- curre ncy translation diffe re nce sre classifie d to p rofit orlosson disp osal 21,006 - n.m . 21,006 - n.m .

Sh are of oth e rcom p re h e nsive incom e of e quity -accounte d inve ste e s:

- curre ncy translation diffe re nce s 195 2,738 (92.9) 10,108 (4,532) n.m .

- curre ncy translation diffe re nce sre classifie d to p rofit orlosson disp osal - - - (2,667) 742 n.m .

- oth e rre se rve s (53) 2,899 n.m . 2,864 5,401 (47.0)

- oth e rre se rve sre classifie d to p rofit orlosson disp osal - - - (1,674) - n.m .

Ne t ch ange in fairvalue of availab le -for-sale financialasse ts, ne t of tax - 47 (100.0) - (389) (100.0)

Cash flow h e dge s:

- e ffe ctive p ortion of ch ange sin fairvalue of cash flow h e dge s (252) 1,922 n.m . 6,263 (6,866) n.m .

- h e dging re se rve re classifie d to p rofit orloss 163 173 (5.8) 532 526 1.1

(17,985) (4,824) >100.0 14,093 (38,664) n.m .

Items that will not be reclassified subsequently to profit or loss:

Sh are of oth e rre se rve sof an e quity -accounte d inve ste e (4,817) - n.m . (8,195) - n.m .

Ne t ch ange in fairvalue of inve stm e ntsat fairvalue th rough

oth e rcom p re h e nsive incom e , ne t of tax (74,743) - n.m . (103,548) - n.m .

(79,560) - n.m . (111,743) - n.m .

Other comprehensive income, net of tax (97,545) (4,824) >100.0 (97,650) (38,664) >100.0

Total comprehensive income for the period (90,161) 13,545 n.m. (69,314) 11,506 n.m.

Profit attributable to:

Owne rsof th e Com p any 2,070 10,739 (80.7) 8,424 28,855 (70.8)

Non-controlling inte re sts 5,314 7,630 (30.4) 19,912 21,315 (6.6)

7,384 18,369 (59.8) 28,336 50,170 (43.5)

Total comprehensive income attributable to:

Owne rsof th e Com p any (82,507) 4,422 n.m . (86,953) (3,872) >100.0

Non-controlling inte re sts (7,654) 9,123 n.m . 17,639 15,378 14.7

(90,161) 13,545 n.m. (69,314) 11,506 n.m.

The Group

n.m .: Not m e aningful

Note :
1. Th e re sultsforth e nine m onth se nde d 30 Se p te m b e r2017 are re state d following th e adop tion of th e ne w financialre p orting

fram e work, Singap ore FinancialRe p orting Standards(Inte rnational) (SFRS(I)s). Re fe rto Ite m No. 4 and 5 forth e de tailson
th e financialim p act from th e adop tion of SFRS(I)s.
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1 (a)(ii) Explanatory Notes to Statement of Comprehensive Income

A) Revenue

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

Inve stm e nt p rop e rtie sincom e 67,602 67,038 0.8 206,943 202,041 2.4
Hosp itality incom e 61,844 58,593 5.5 174,831 159,180 9.8
De ve lop m e nt p rop e rty incom e 43,562 38,519 13.1 43,562 166,350 (73.8)
He alth care incom e 4,851 11,292 (57.0) 24,188 22,500 7.5

Divide nd incom e 450 900 (50.0) 13,017 1,800 >100.0
Oth e rs 5,007 5,602 (10.6) 17,066 13,687 24.7

183,316 181,944 0.8 479,607 565,558 (15.2)

B) Administrative expenses

Adm inistrative e x p e nse sde cre ase d b y $9.1 m illion to $13.9 m illion for 3Q 2018. Th e de cre ase was
m ainly due to lowe rp rofe ssionalfe e sand op e rating costsincurre d in th e curre nt quarte r.

C) Share of results of equity-accounted investees

Sh are of re sultsof e quity -accounte d inve ste e sde cre ase d $3.1 m illion to $9.8 m illion for3Q 2018. Th e
de cre ase wasm ainly due to th e ab se nce of contrib ution from th e joint ve nture th at h e ld e quity inte re sts
in Ge m dale Prop e rtie sand Inve stm e nt Corp oration Lim ite d (“Ge m dale ”).

In May 2018, th e Group te rm inate d th e joint ve nture and asa re sult, th e Group now h oldsitssh are of
inte re stsin Ge m dale via a wh olly -owne d sub sidiary . Th e te rm ination of th e joint ve nture wasaccounte d
for asa disp osalof an e quity -accounte d inve ste e and th e inte re stsin Ge m dale isnow re cognise d as
oth e r inve stm e ntsin th e state m e nt of financial p osition at fair value th rough oth e r com p re h e nsive
incom e .

D) Finance expenses

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

Borrowing costs 35,080 31,018 13.1 99,374 87,750 13.2

Ne t fore ign e x ch ange loss - 4,266 (100.0) 7,361 9,651 (23.7)

Unwinding of discount of non-curre nt re ntalde p osits 41 - n.m . 124 - n.m .

Ch ange in fairvalue of financialde rivative s - - - - 2,326 (100.0)

He dging re se rve re classifie d from e quity 163 173 (5.8) 532 526 1.1
35,284 35,457 (0.5) 107,391 100,253 7.1

Th e h e dging re se rve re classifie d from e quity p e rtainsto th e cum ulative ne t fair value m ove m e ntsof
ce rtain inte re st rate swap sand wasre classifie d to p rofit or lossdue to th e discontinuation of h e dge
accounting.
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1 (a)(ii) Explanatory Notes to Statement of Comprehensive Income

E) Finance income

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

Inte re st incom e 1,300 1,689 (23.0) 6,645 4,601 44.4

Ne t fore ign e x ch ange gain 704 - n.m . - - -

Ine ffe ctive p ortion of ch ange sin fairvalue of

cash flow h e dge s 988 1,223 (19.2) 2,115 2,698 (21.6)

Ch ange in fairvalue of financialde rivative s 1,563 56 >100.0 3,309 - n.m .

Oth e rs 157 285 (44.9) 733 395 85.6
4,712 3,253 44.9 12,802 7,694 66.4

F) Other (losses)/gains – net

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

(Restated)
1

Re ve rsalof im p airm e nt losson a de ve lop m e nt p rop e rty - 2,097 (100.0) - 20,545 (100.0)
Ch ange in fairvalue of inve stm e nt p rop e rtie s - - - - 4,095 (100.0)

Ne t ch ange in fairvalue of inve stm e nts

de signate d at fairvalue th rough p rofit orloss (12,301) 2,901 n.m . (7,380) 4,362 n.m .

Gain/(Loss) on disp osalof inte re stsin

e quity -accounte d inve ste e s - 6,148 (100.0) (10,384) 5,366 n.m .

Losson disp osalof inte re stsin sub sidiarie s (1,062) - n.m . (1,062) - n.m .

(13,363) 11,146 n.m . (18,826) 34,368 n.m .

1
Re fe rto Ite m No. 4 and 5.

Th e re ve rsalof im p airm e nt losson a de ve lop m e nt p rop e rty p e rtaine d to th e write -b ack of im p airm e nt
on OUE Twin Pe aksunitsth at we re sold unde rde fe rre d p aym e nt sch e m e sin 2017.

Th e ch ange in fairvalue of inve stm e nt p rop e rtie sre cognise d in 2017 p e rtaine d to th e fairvalue gain on
th e 22 OUE Twin Pe aksunitsth at we re transfe rre d from de ve lop m e nt p rop e rtie sto inve stm e nt
p rop e rtie s.

Ne t ch ange in fairvalue of inve stm e ntsde signate d at fairvalue th rough p rofit orlossre late to m arke d-
to-m arke t fairvalue m ove m e ntson inve stm e nts.

Losson disp osalof inte re stsin e quity -accounte d inve ste e sof $10.4 m illion re late sto th e disp osalof
th e joint ve nture th at h e ld inte re stsin Ge m dale . Th e lossisnon-cash and arise sm ainly asa re sult of
th e diffe re nce b e twe e n th e m arke t value of th e Ge m dale sh are sat th e p oint of th e joint ve nture
disp osaland th e b ook value of th e joint ve nture (including th e ne gative goodwillp re viously re cognise d
on th e acquisition of e quity inte re stsin Ge m dale ).

Losson disp osalof sub sidiarie sre late sto th e lossfrom th e disp osalof PT Alp h a Se ntra Prim a and its
sub sidiarie s(“Alp h a Group ”) of $0.6 m illion; and th e losson de consolidation of $0.5 m illion of W ux i
Ne w District Ph oe nix Hosp italCo., Ltd (“W ux iCo.”), a sub sidiary of OUE Lip p o He alth care Lim ite d
(“OUELH”). W ux iCo. h oldsth e h osp italop e rating lice nse for th e W ux iNe w District Ph oe nix Hosp ital.
Sub se que nt to a court judge m e nt in August 2018, OUELH wasde e m e d to h ave lost controlof W ux iCo.
and accordingly , itsasse tsand liab ilitie swe re de consolidate d.
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1 (a)(ii) Explanatory Notes to Statement of Comprehensive Income

G) Profit before tax

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

Profit b e fore tax isstate d afte rch arging/(cre diting):

- De p re ciation of p rop e rty , p lant and e quip m e nt 1,521 1,713 (11.2) 5,361 4,335 23.7

- Am ortisation of intangib le asse ts 57 58 (1.7) 177 116 52.6

- Am ortisation of le ase p re p ay m e nts 167 73 >100.0 516 148 >100.0

- Allowance forim p airm e nt on trade and oth e rre ce ivab le s 544 10 >100.0 562 3 >100.0
- Bad de b tswritte n off - 60 (100.0) - 60 (100.0)
- Loss/(Gain) on disp osalof p rop e rty , p lant and e quip m e nt 73 4 >100.0 23 (1,460) n.m .

H) Tax expense

Third Third Nine Nine

Quarter Quarter Months Months

ended ended Change ended ended Change

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 % $'000 $'000 %

Th e ch arge forincom e tax e x p e nse include sth e following:

- (Ove r)/Unde rp rovision of curre nt tax
in re sp e ct of p riory e ars (4) 449 n.m . (102) 2,508 n.m .

n.m .: Not m e aningful



OUE LIMITED
Third Quarter Ended 30 September 2018

-6 -

1(b)(i) Statements of Financial Position

Notes

30/09/18 31/12/17 30/09/18 31/12/17

$'000 $'000 $'000 $'000

(Restated)1

ASSETS

Current assets

Cash and cash e quivale nts 386,710 535,249 172,776 42,614

Trade and oth e rre ce ivab le s A 312,546 65,451 1,251,464 1,239,260

Inve ntorie s 1,148 2,009 232 222
Oth e rinve stm e nts B 171,082 179,639 - -

De ve lop m e nt p rop e rtie s 483,762 521,181 - -

Oth e rasse ts 26,294 79,330 4,036 3,967

Loansto sub sidiarie s - - 1,767,670 1,860,509
De rivative asse ts C 121 - - -

1,381,663 1,382,859 3,196,178 3,146,572

Non-current assets

Intangib le asse tsand goodwill D 22,503 19,626 - -

Inve stm e ntsin e quity -accounte d inve ste e s E 571,862 955,013 497,773 495,745

Inve stm e ntsin sub sidiarie s - - 365,162 334,712
Loansto sub sidiarie s - - 229,102 193,567
Le ase p re p ay m e nts 28,761 29,821 - -

Oth e rinve stm e nts B 653,073 206,977 171,271 171,271

Oth e rasse ts 9,750 5,897 1,006 796

Inve stm e nt p rop e rtie s 6,384,846 6,390,048 - -

Prop e rty , p lant and e quip m e nt 27,697 31,494 9,600 10,567

De fe rre d tax asse ts 13,534 12,410 274 264
De rivative asse ts C 523 - - -

7,712,549 7,651,286 1,274,188 1,206,922
Total assets 9,094,212 9,034,145 4,470,366 4,353,494

LIABILITIES

Current liabilities

Trade and oth e rp ay ab le s 214,393 255,043 109,238 101,891

Borrowings F 772,551 1,081,828 - 35,000

Provision 46,000 46,000 2,517 4,115

Loansfrom sub sidiarie s - - 396,341 539,278
Curre nt tax liab ilitie s 28,898 34,913 3,800 6,575

De fe rre d incom e G 50,189 12,579 - -

De rivative liab ilitie s C 429 487 - -

1,112,460 1,430,850 511,896 686,859

Non-current liabilities

Borrowings F 2,882,021 2,399,107 790,488 497,300

De fe rre d incom e G 38,644 83,111 - -

De fe rre d tax liab ilitie s 184,012 182,042 - -

Oth e rp ay ab le s 49,354 52,603 187 180

Provision - - - 287
De rivative liab ilitie s C 3,462 10,705 465 -

3,157,493 2,727,568 791,140 497,767
Total liabilities 4,269,953 4,158,418 1,303,036 1,184,626

Net Assets 4,824,259 4,875,727 3,167,330 3,168,868

EQUITY

Sh are cap ital 693,315 693,315 693,315 693,315
Oth e rre se rve s (167,372) (77,139) (23,769) (29,073)
Accum ulate d p rofits 3,428,683 3,408,742 2,497,784 2,504,626
Equity attributable to owners of the Company 3,954,626 4,024,918 3,167,330 3,168,868

Non-controlling inte re sts 869,633 850,809 - -

Total equity 4,824,259 4,875,727 3,167,330 3,168,868

The CompanyThe Group

Note :
1. Th e state m e nt of financialp osition asat 31 De ce m b e r2017 isre state d following th e adop tion of th e ne w financialre p orting

fram e work, Singap ore FinancialRe p orting Standards(Inte rnational) (SFRS(I)s). Re fe rto Ite m No. 4 and 5 forth e de tailson
th e financialim p act from th e adop tion of SFRS(I)s.
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Notes:

A) “Trade and oth e r re ce ivab le s”incre ase d $247.1 m illion to $312.5 m illion asat 30 Se p te m b e r 2018 m ainly
due to th e p rom issory note sre ce ive d forth e disp osalof Alp h a Group .

B) “Oth e r inve stm e nts”incre ase d $437.5 m illion to $824.2 m illion m ainly due to th e classification of th e
Group ’sinte re stsin Ge m dale asinve stm e nt at fairvalue th rough oth e rcom p re h e nsive incom e sub se que nt
to th e te rm ination of th e joint ve nture in May 2018. Th e Group now h oldsitssh are of inte re stsin Ge m dale
th rough itswh olly -owne d sub sidiary , wh e re asth e Group p re viously h e ld such inte re ststh rough th e joint
ve nture .

C) “De rivative asse ts”and “de rivative liab ilitie s”re late to th e fairvalue of th e inte re st rate swap se nte re d into to
h e dge th e Group ’se x p osure to floating inte re st rate son itsb orrowings; and th e e m b e dde d de rivative
com p one nt re lating to th e e x ch ange ab le b ondsth at we re issue d in Ap ril2018.

D) “Intangib le asse tsand goodwill” include s$2.9 m illion p rovisional goodwill re cognise d b y OUE Lip p o
He alth care Lim ite d (“OUE Lip p o He alth care ”), a liste d sub sidiary of th e Group , on itsacquisition of e quity
inte re stsin Brainy W orld HoldingsLim ite d in January 2018. OUE Lip p o He alth care iscurre ntly p e rform ing a
p urch ase p rice allocation (“PPA”) e x e rcise on itsinve stm e nt in Brainy W orld HoldingsLim ite d. Accordingly ,
th e fair value of th e asse tsacquire d and th e liab ilitie sassum e d at th e acquisition date m ay b e adjuste d
sub se que ntly wh e n th e PPA e x e rcise iscom p le te d b y th e e nd of th e financialy e ar.

E) “Inve stm e ntsin e quity -accounte d inve ste e s”de cre ase d b y $383.2 m illion m ainly due to th e te rm ination of
th e joint ve nture th at h oldsinte re stsin Ge m dale in May 2018, ase lab orate d in (B) ab ove .

F) “Borrowings”incre ase d b y $173.6 m illion m ainly due to th e issuance of $150.0 m illion e x ch ange ab le b onds
and $154.8 m illion conve rtib le b ondsin Ap ril2018; p artially offse t b y re p aym e ntsof b orrowings.

G) “De fe rre d incom e ”re late sto th e non-re fundab le de p ositsre ce ive d from th e OUE Twin Pe aksunitssold
unde rde fe rre d p aym e nt sch e m e s. Re ve nue from unitssold unde rde fe rre d p ay m e nt sch e m e sare de fe rre d
and willb e re cognise d on com p le tion of th e sale of th e unit.

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

Secured Unsecured Total Secured Unsecured Total

$'000 $'000 $'000 $'000 $'000 $'000

Amount repayable in one year or less,

or on demand 742,463 30,088 772,551 769,836 311,992 1,081,828

Amount repayable after one year 1,037,399 1,844,622 2,882,021 1,356,102 1,043,005 2,399,107

1,779,862 1,874,710 3,654,572 2,125,938 1,354,997 3,480,935

Details of any collateral

- p le dging of th e b orrowing com p anie s' p rop e rtie s/asse tsand/or
- first p riority fix e d ch arge ove rth e sh are sof ce rtain sub sidiarie sand/or
- assignm e nt of allrigh tsand b e ne fitsto sale , le ase and/orinsurance p roce e dswith re sp e ct to th e p rop e rtie s

Se cure d b orrowingsare collate ralise d b y :

As at 30/09/18 As at 31/12/17
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1(c) Consolidated Statement of Cash Flows

Third Third Nine Nine

Quarter Quarter Months Months

ended ended ended ended

30/9/18 30/9/17 30/9/18 30/9/17

$'000 $'000 $'000 $'000

(Restated)1

Cash flows from operating activities

Profit afte rtax 7,384 18,369 28,336 50,170

Adjustm e ntsfor:

De p re ciation of p rop e rty , p lant and e quip m e nt 1,521 1,713 5,361 4,335
Divide nd incom e (450) (900) (13,017) (1,800)
Am ortisation of intangib le asse ts 57 58 177 116
Am ortisation of le ase p re p ay m e nts 167 73 516 148

Re ve rsalof im p airm e nt losson a de ve lop m e nt p rop e rty - (2,097) - (20,545)

Ch ange in fairvalue of inve stm e nt p rop e rtie s - - - (4,095)

Ne t ch ange in fairvalue of inve stm e ntsde signate d

at fairvalue th rough p rofit orloss 12,301 (2,901) 7,380 (4,362)

(Gain)/Losson disp osalof inte re stsin e quity -accounte d inve ste e s - (6,148) 10,384 (5,366)
Losson disp osalof inte re stsin sub sidiarie s 1,062 - 1,062 -
Loss/(Gain) on disp osalof p rop e rty , p lant and e quip m e nt,

ne t of transaction costs 73 4 23 (1,460)
Finance e x p e nse s 35,284 35,457 107,391 100,253

Finance incom e (4,712) (3,253) (12,802) (7,694)

Sh are of re sultsof e quity -accounte d inve ste e s, ne t of tax (9,798) (12,932) (27,231) (38,020)

Tax e x p e nse 5,298 9,991 20,082 26,087

48,187 37,434 127,662 97,767

Ch ange sin:

- trade and oth e rre ce ivab le sand oth e rasse ts (5,627) (1,330) (7,362) (11,851)

- inve ntorie s 286 (69) 530 (258)

- de ve lop m e nt p rop e rtie s 40,460 28,243 37,419 137,214

- trade and oth e rp ay ab le sand p rovision (185) 5,049 (34,546) (2,519)
- de fe rre d incom e (6,989) 4,582 (6,857) 24,061

Cash ge ne rate d from op e rations 76,132 73,909 116,846 244,414

Tax p aid (10,333) (11,868) (23,625) (22,376)

Net cash from operating activities 65,799 62,041 93,221 222,038

Cash flows from investing activities

Acquisition of sub sidiarie s, ne t of cash acquire d - - (2,120) (83,712)

Acquisition of oth e rinve stm e nts (90,276) (817) (503,713) (2,037)

Additionsto p rop e rty , p lant and e quip m e nt (944) (2,955) (4,221) (7,765)

Additionsto inve stm e nt p rop e rtie s (8,476) (21,496) (31,606) (107,200)

De p ositsp lace d forinve stm e nts - - (159,408) -

Divide ndsfrom :

- e quity -accounte d inve ste e s, ne t of tax 6,854 7,088 22,429 23,397

- availab le -for-sale financialasse ts, ne t of tax - 900 - 1,800

- oth e rinve stm e nts, ne t of tax 607 285 13,750 395

Inte re st re ce ive d 978 498 2,190 1,118

Loan to an associate - - (2,000) (2,500)

Proce e dsfrom sale of oth e rinve stm e nts 96,525 - 327,732 -

Proce e dsfrom disp osalof inte re stsin e quity -accounte d inve ste e s - 6,148 8,970 34,787

Proce e dsfrom disp osalof inte re stsin sub sidiarie s,
ne t of cash disp ose d (294) - (25,179) -

Proce e dsfrom disp osalof p rop e rty , p lant and e quip m e nt 9 - 203 2,280

Net cash from/(used in) investing activities 4,983 (10,349) (352,973) (139,437)

The Group
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Third Third Nine Nine

Quarter Quarter Months Months

ended ended ended ended

30/9/18 30/9/17 30/9/18 30/9/17
$'000 $'000 $'000 $'000

(Restated)1

Cash flows from financing activities
Acquisition of non-controlling inte re sts - - - (40,669)

Divide ndsp aid (23,944) (18,469) (64,863) (59,909)

Finance e x p e nse p aid (22,579) (30,202) (81,870) (91,313)

Proce e dsfrom b orrowings 931,115 297,396 1,622,502 1,852,919

Re p ay m e nt of b orrowings (863,812) (339,437) (1,441,530) (1,828,751)

Proce e dsfrom issuance of sh are cap italb y a sub sidiary - - 78,750 -

Proce e dsfrom issuance of unitsb y a sub sidiary - - - 150,000

Sh are cap italissue costsof a sub sidiary - - (1,300) -
Unitsissue costsof a sub sidiary - - - (906)
Re p urch ase of own sh are s - - (476) -

Ch ange sin p le dge d de p osits (121) 208 (199) 5,651

Net cash from/(used in) financing activities 20,659 (90,504) 111,014 (12,978)

Net increase/(decrease) in cash and cash equivalents 91,441 (38,812) (148,738) 69,623

Cash and cash e quivale ntsat th e b e ginning of th e financialp e riod 287,148 333,850 527,327 225,415

Cash and cash equivalents at the end of the financial period 2
378,589 295,038 378,589 295,038

The Group

1 Re fe rto Ite m No. 4 and 5.
2 Cash and cash e quivale ntsasat 30 Se p te m b e r 2018 e x clude sth e Group 'sp le dge d de p ositsof $8,121,000 (31/12/17:

$7,922,000).
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1(d )(i)S tatem entofC hanges in Equ ity

S hare

C apital

O ther

Reserves

A c c u m u lated

P rofits Total

Non-c ontrolling

Interests TotalEqu ity

TH E GRO UP $'000 $'000 $'000 $'000 $'000 $'000

A t1 Ju ly 2018 693, 315 (8 2 , 635) 3, 434, 465 4, 045, 145 8 93, 264 4, 938 , 409

Totalc om prehensive inc om e forthe period

P rofitforthe period - - 2 , 0 7 0 2 , 0 7 0 5, 314 7 , 38 4

O therc om prehensive inc om e

Foreign operations :

-c u rrenc y trans lation d ifferenc es - (26, 30 3) - (26, 30 3) (12 , 7 41) (39, 0 44)

-c u rrenc y trans lation d ifferenc es rec las s ified to profitorlos s on d is pos al - 21 , 1 8 7 - 21 , 1 8 7 (1 8 1) 21 , 0 0 6

S hare ofotherc omprehens ive inc ome ofequ ity-ac c ou nted inves tees :

-c u rrenc y trans lation d ifferenc es - 195 - 195 - 195

-otherres erves - (4, 8 7 0 ) - (4, 8 7 0 ) - (4, 8 7 0 )

N etc hange in fairvalu e ofinves tments atfairvalu e throu gh

otherc omprehens ive inc ome, netoftax - (7 4, 7 43) - (7 4, 7 43) - (7 4, 7 43)

C as hflow hed ges :

-effec tive portion ofc hanges in fairvalu e ofc as hflow hed ges - (129) - (129) (123) (252)

-hed gingres erve rec las s ified to profitorlos s - 8 6 - 8 6 7 7 163

Totalotherc omprehens ive inc ome, netoftax - (8 4, 57 7 ) - (8 4, 57 7 ) (12 , 968 ) (97 , 545)

Totalc om prehensive inc om e forthe period - (8 4, 57 7 ) 2 , 0 7 0 (8 2 , 507 ) (7 , 654) (90 , 161)

Transac tions with owners, rec ognised d irec tly in equ ity

C ontribu tions by and d istribu tions to owners

D ivid end s paid - - (9, 0 15) (9, 0 15) (14, 929) (23, 944)

Totalc ontribu tions by and d istribu tions to owners - - (9, 015) (9, 015) (14, 929) (23, 944)

C hanges in ownership interests in su bsid iaries

D is pos alofinteres ts in s u bs id iaries - - - - (45) (45)

C hanges in owners hipinteres ts in s u bs id iaries withou ta c hange in c ontrol - - 1 , 0 0 3 1 , 0 0 3 (1 , 0 0 3) -

Totalc hanges in ownership interests in su bsid iaries - - 1 , 003 1 , 003 (1 , 048 ) (45)

Totaltransac tions with owners - - (8 , 012) (8 , 012) (15, 97 7 ) (23, 98 9)

Trans ferfrom fairvalu e res erve to ac c u m u lated profits - (160 ) 160 - - -

A t30 S eptem ber2018 693, 315 (167 , 37 2) 3, 428 , 68 3 3, 954, 626 8 69, 633 4, 8 24, 259

A ttribu table to O wners ofthe C om pany
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Share

Capital

Other

Reserves

Accumulated

Profits Total

Non-controlling

Interests Total Equity

THE GROUP $'000 $'000 $'000 $'000 $'000 $'000

At 1 July 2017, as previously reported 693,315 (132,122) 3,389,193 3,950,386 814,371 4,764,757

Effe ct of adop ting SFRS(I) 11 - 38,137 (38,137) - - -

At 1 July 2017, as restated 693,315 (93,985) 3,351,056 3,950,386 814,371 4,764,757

Total comprehensive income for the period

Profit forth e p e riod - - 10,739 10,739 7,630 18,369

Other comprehensive income

Curre ncy translation diffe re nce sre lating to fore ign op e rations - (13,131) - (13,131) 528 (12,603)

Sh are of oth e rcom p re h e nsive incom e of e quity -accounte d inve ste e s:

- curre ncy translation diffe re nce s - 2,738 - 2,738 - 2,738

- oth e rre se rve s - 2,899 - 2,899 - 2,899
Ne t ch ange in fairvalue of availab le -for-sale financialasse ts, ne t of tax - 47 - 47 - 47

Cash flow h e dge s:

- e ff e ctive p ortion of ch ange sin fairvalue of cash flow h e dge s - 1,040 - 1,040 882 1,922

- h e dging re se rve re classifie d to p rofit orloss - 90 - 90 83 173
Totaloth e rcom p re h e nsive incom e , ne t of tax - (6,317) - (6,317) 1,493 (4,824)
Total comprehensive income for the period - (6,317) 10,739 4,422 9,123 13,545

Transactions with owners, recognised directly in equity

Contributions by and distributions to owners

Divide ndsp aid - - (9,018) (9,018) (9,451) (18,469)

Total contributions by and distributions to owners - - (9,018) (9,018) (9,451) (18,469)

Changes in ownership interests in subsidiaries

Ch ange sin owne rsh ip inte re stsin a sub sidiary with out a ch ange in control - - 156 156 (156) -

Total changes in ownership interests in subsidiaries - - 156 156 (156) -

Total transactions with owners - - (8,862) (8,862) (9,607) (18,469)

At 30 September 2017, as restated 693,315 (100,302) 3,352,933 3,945,946 813,887 4,759,833

Attributable to Owners of the Company

1
Re fe rto Ite m No. 4 and 5.
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Share Capital

Other

Reserves

Accumulated

Profits Total Equity

THE COMPANY $'000 $'000 $'000 $'000

At 1 July 2018 693,315 (23,769) 2,488,899 3,158,445

Total comprehensive income for the period

Profit forth e p e riod - - 17,900 17,900
Total comprehensive income for the period - - 17,900 17,900

Transactions with owners of the Company, recognised directly in equity

Contributions by and distributions to owners of the Company

Divide ndsp aid - - (9,015) (9,015)
Total transactions with owners of the Company - - (9,015) (9,015)

At 30 September 2018 693,315 (23,769) 2,497,784 3,167,330

At 1 July 2017 693,315 (56,539) 2,487,533 3,124,309

Total comprehensive income for the period

Lossforth e p e riod - - (15,860) (15,860)

Total comprehensive income for the period - - (15,860) (15,860)

Transactions with owners of the Company, recognised directly in equity

Contributions by and distributions to owners of the Company

Divide ndsp aid - - (9,018) (9,018)
Total transactions with owners of the Company - - (9,018) (9,018)

At 30 September 2017 693,315 (56,539) 2,462,655 3,099,431



OUE LIMITED
Third Quarter Ended 30 September 2018

-13 -

1(d)(ii) Details of any changes in the Company's share capital arising from rights issue, bonus issue,
share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles as at the end of the current financial
period reported on and as at the end of the corresponding period of the immediately preceding
financial year.

Issued Share Capital

Th e re isno ch ange in th e Com p any ’ssh are cap italin 2018.

Convertible Bonds

Th e Com p any h asth e following conve rtib le b ondswh ich re m ain outstanding asat 30 Se p te m b e r2018:

Principal Amount Year of Conversion Price No. of ordinary shares

$'000 Maturity $ convertible into

154,750 2023 2.112 73,271,780

Th e re h asb e e n no conve rsion of th e conve rtib le b ondssince th e date of issue .

Th e num b e rof ordinary sh are sth at m ay b e issue d, assum ing th e conve rtib le b ondsare fully conve rte d
b ase d on th e ab ove conve rsion p rice , would b e 73,271,780 (31/12/17: Nil).

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

Asat 30 Se p te m b e r 2018, th e Com p any ’stotalnum b e r of issue d sh are se x cluding tre asury sh are sis
901,515,860 (31/12/17: 901,815,860).

Asat 30 Se p te m b e r2018, th e Com p any h e ld 80,086,000 (31/12/17: 79,786,000) tre asury sh are s.

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as
at the end of the current financial period reported on.

Not ap p licab le .

2 Whether the figures have been audited, or reviewed and in accordance with which auditing
standard or practice.

Th e se figure sh ave not b e e n audite d orre vie we d.

3 Where the figures have been audited or reviewed, the auditors' report (including any
qualifications or emphasis of matter).

Not ap p licab le .

4 Whether the same accounting policies and methods of computation as in the issuer's most
recently audited annual financial statements have been applied.

Ex ce p t asdisclose d in Ite m No. 5 b e low, th e Group h asap p lie d th e sam e accounting p olicie sand
m e th od of com p utation in th e financial state m e ntsfor th e curre nt financial p e riod asth ose of th e
audite d financialstate m e ntsforth e y e are nde d 31 De ce m b e r2017.
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5 If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the
effect of, the change.

Th e Group h asadop te d a ne w financialre p orting fram e work, Singap ore FinancialRe p orting Standards

(Inte rnational) (SFRS(I)s), on 1 January 2018 and h asp re p are d itsfirst se t of financial inform ation

unde rSFRS(I)s.

In adop ting SFRS(I)s, th e Group isre quire d to ap p ly allof th e sp e cific transition re quire m e ntsin SFRS(I)

1 First-time Adoption of Singapore Financial Reporting Standards (International). Th e Group ’sop e ning

state m e ntsof financialp osition unde r SFRS(I)sh asb e e n p re p are d asat 1 January 2017, wh ich isth e

Group ’sdate of transition to SFRS(I)s.

Ap p lication of SFRS(I) 1

Th e Group h ase le cte d for th e op tionale x e m p tion to re se t itscum ulative curre ncy translation re se rve

for allfore ign op e rationsto nilat th e date of transition at 1 January 2017. Afte r th e date of transition,

any gain or losson disp osalof any fore ign op e rationswille x clude translation diffe re nce sth at arose

b e fore th e date of transition.

Th e e ffe ctsof th e adop tion of SFRS(I) 1 are asfollows:

31/12/2017 01/01/2017

$'000 $'000

Statement of financial position

Incre ase in oth e rre se rve s 42,443 38,137

De cre ase in accum ulate d p rofits (42,443) (38,137)

Statement of comprehensive income

De cre ase in ne t p rofit attrib utab le to owne rsof th e Com p any (4,306) -

The Group

In addition, during th e curre nt financialy e ar, th e Group and th e Com p any h asadop te d th e following

ne w SFRS(I)s, am e ndm e ntsand inte rp re tationsof SFRS(I)swh ich took e ffe ct from th e financialy e ar

b e ginning 1 January 2018:

 SFRS(I) 9 Financial Instruments

 SFRS(I) 15 Revenue from Contracts with Customers and Am e ndm e ntsto SFRS(I) 15

 Am e ndm e ntsto SFRS(I) 1-40 Transfer of Investment Property

 Am e ndm e ntsto SFRS(I) 1 Deletion of Short-term Exemptions for First-time Adopters

 Am e ndm e ntsto SFRS(I) 1-28 Long-term Interests in Associates and Joint Ventures

 SFRS(I) INT 22 Foreign Currency Transactions and Advance Consideration

Th e adop tion of th e se sSFRS(I)s, am e ndm e ntsand inte rp re tationsof SFRS(I)sdid not h ave any

significant im p act on th e financialstate m e ntsof th e Group .
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6 Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision
for preference dividends.

Third Third Nine Nine

Quarter Quarter Months Months

Ended Ended ended ended

30/09/18 30/09/17 30/9/18 30/9/17

(Re state d)

W e igh te d ave rage num b e rof ordinary sh are sin issue
- b asic 901,515,860 901,815,860 901,699,376 901,815,860
- dilute d (*) 974,787,640 901,815,860 947,594,887 901,815,860

Basic e arningsp e rsh are (ce nts) 0.23 1.19 0.93 3.20

Dilute d e arningsp e rsh are (ce nts) 0.09 1.19 0.91 3.20

The Group

(*) For com p utation of dilute d e arningsp e r sh are , th e we igh te d ave rage num b e r of ordinary sh are sh asb e e n adjuste d for any
dilutive e ffe ct arising from th e conve rsion of allth e outstanding conve rtib le b ondsto p ote ntialordinary sh are s.

7 Net asset value (for the issuer and group) per ordinary share based on issue share capital of the
issuer at the end of the:-

(a) current financial period reported on; and
(b) immediately preceding financial year.

30/09/18 31/12/17 30/09/18 31/12/17

Num b e rof issue d sh are s(e x cluding tre asury sh are s) 901,515,860 901,815,860 901,515,860 901,815,860

Ne t asse t value p e rordinary sh are ($) 4.39 4.46 3.51 3.51

The Group The Company

8 A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group's business. It must include a discussion of the following:

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors; and

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.

3Q 2018 3Q 2017 Change
$'000 $'000 %

Re ve nue 183,316 181,944 0.8

Earningsb e fore inte re st and tax (EBIT) 56,617 49,418 14.6
Profit attrib utab le to Owne rsof th e Com p any 2,070 10,739 (80.7)

FINANCIAL HIGHLIGHTS

Revenue

Th e Group re corde d re ve nue of $183.3 m illion in 3Q 2018 (3Q 2017: $181.9 m illion). Th e incre ase is
m ainly due to h igh e r contrib utionsfrom th e h osp itality and de ve lop m e nt p rop e rty divisions; p artially
offse t b y lowe rcontrib ution from th e h e alth care division.
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Investment Properties Division

Re ve nue from inve stm e nt p rop e rtie sdivision incre ase d m arginally b y $0.6 m illion to $67.6 m illion in 3Q
2018 (3Q 2017: $67.0 m illion).

Hospitality Division

Re ve nue from th e h osp itality division incre ase d b y $3.3 m illion to $61.8 m illion in 3Q 2018 (3Q 2017:
$58.6 m illion). Th e incre ase wasm ainly due to h igh e r contrib ution from Oakwood Pre m ie r OUE
Singap ore , th e se rvice d ap artm e ntsat OUE Downtown. Since th e op e ning in June 2017, Oakwood
Pre m ie r OUE Singap ore h ascontinue d to ram p up itsb usine ssand contrib ute sp ositive ly to th e
Group ’sp e rform ance .

Development Property Division

Re ve nue from th e de ve lop m e nt p rop e rty division in 3Q 2018 p e rtaine d to th e re cognition of re ve nue of
OUE Twin Pe aksunitssold unde r de fe rre d p aym e nt sch e m e s. Re ve nue incre ase d b y $5.0 m illion to
$43.6 m illion due to m ore sale scom p le te d in th e curre nt quarte r.

Healthcare Division

Re ve nue from th e h e alth care division p e rtainsto re ve nue contrib ution from OUE Lip p o He alth care . Th e
de cre ase in re ve nue wasm ainly due to lowe rre ve nue re corde d b y op e rationsin Ch ina.

Others

Oth e r re ve nue com p rise sm ainly th e contrib ution from OUE Skysp ace LA, th e ob se rvation de ck at US
Bank Towe raswe llasfood and b e ve rage sop e rationsof th e Group .

EBIT

EBIT incre ase d b y $7.2 m illion to $56.6 m illion m ainly attrib ute d to h igh e r contrib ution from th e
h osp itality division; offse t p artially b y lowe rcontrib ution from e quity -accounte d inve ste e s.

Profit attributable to owners of the Company

Profit attrib utab le to sh are h olde rsde cre ase d b y $8.7 m illion to $2.1 m illion m ainly attrib ute d to non-
cash m arke d-to-m arke t fairvalue losse sof inve stm e ntsh e ld at fairvalue th rough p rofit orloss; and was
p artially m itigate d b y h igh e rEBIT and lowe rne t finance e x p e nse s.

9 Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

No fore cast orp rosp e ct state m e nt h asb e e n p re viously disclose d.

10 A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that
may affect the group in the next reporting period and the next 12 months.

Base d on advance e stim ate sb y th e Ministry of Trade and Industry (“MIT”), GDP gre w b y 2.6% on a
y e ar-on-y e arb asisin 3Q 2018, m ode rating from th e 4.1% growth in th e p re viousquarte r. On a quarte r-
on-quarte rse asonally -adjuste d annualise d b asis, th e e conom y e x p ande d at 4.7%, faste rth an th e 1.2%
growth in th e p re ce ding quarte r

1
.
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Forthe firs teightmonths of20 1 8 , the S ingapore Tou ris m B oard reported 7 . 5% year-on-yearinc reas e
in internationalvis itorarrivals , with the nu mberofvis itord ays inc reas ing by 5. 5% forthe s ame period

2
.

The hos pitality ou tlook appears to be improving with the c ontinu ed growth in tou ris tarrivals and
red u c ed s u pply ofnew rooms .

C ore C B D offic e oc c u panc y improved 0 . 5 perc entage pointto 94. 6%
3

as at3Q 20 1 8 . A s vac anc y
c ontinu ed to tighten, Grad e A C B D C ore offic e rentalgrew 3. 5% q u arter-on-qu arterto $10 . 45 ps f per
month.

A s at3Q 20 1 8 , overallvac anc y rates in GreaterL os A ngeles offic e d ec reas ed to 14. 3% , with as king
rents als o inc reas ing to US $3. 42 ps f per month, u p 7 % year-on-year

4
. In S hanghai, Grad e A offic e

rents in P u xiarea ros e 0 . 6% q u arter-on-qu arterto RM B 9. 51 ps m perd ay
5
in 3Q 20 1 8 .

O n 26 O c tober 20 1 8 , the C ompany and O UE L ippo H ealthc are L imited c ompleted the ac q u is ition of
60 % and 40 % s take res pec tively in B ows pritC apitalC orporation L imited (“B ows prit”), the managerof
S GX M ainboard -lis ted Firs tREIT. The B ows pritac q u is ition au gmented O UE ’ s ongoing s trategy to
c reate a s izeable as s etmanagementplatform c ompris ingofd ivers ified REITs .

1S ingapore M inis try ofTrad e and Ind u s try P res s Releas e, 1 2 O c tober20 1 8
2S ingapore Tou ris m B oard , InternationalVis itorA rrivals S tatis tic s , 2 8 S eptember20 1 8
3C B RE , S ingapore M arketview 3Q 20 1 8
4C B RE M arketView GreaterL os A ngeles O ffic e, Q 3 20 1 8
5C olliers InternationalQ u arterly Q 3 20 1 8 S hanghaiO ffic e, 2 0 O c tober20 1 8

11 D ivid end

(a) C u rrentFinanc ialP eriod Reported O n

A ny d ivid end d ec lared /proposed forthe c u rrentfinanc ialperiod reported on? N o.

(b) C orrespond ing P eriod ofthe Im m ed iately P rec ed ing Financ ialYear

A ny d ivid end d ec lared for the c orrespond ing period of the im m ed iately prec ed ing
financ ialyear? N o.

(c ) D ate payable

N otapplic able.

(d ) B ooks c losu re d ate

N otapplic able.

12 Ifno d ivid end has been d ec lared /rec om m end ed , astatem entto thateffec t.

N otapplic able.

13 If the Grou p has obtained a general m and ate from sharehold ers for Interested P erson
Transac tions (“IP T”), the aggregate valu e of su c h transac tions as requ ired u nd er Ru le
920(1)(a)(ii). Ifno IP T m and ate has been obtained , astatem entto thateffec t.

The Grou p has not obtained a general mand ate from s harehold ers for any Interes ted P ers on
Trans ac tions .
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14 Confirmation Pursuant to Rule 720(1) of the Listing Manual

Th e Com p any confirm sth at it h asp rocure d unde rtakingsfrom allitsdire ctorsand e x e cutive office rsin
th e form at se t out in Ap p e ndix 7.7 unde rRule 720(1) of th e Listing Manual.

BY ORDER OF THE BOARD

NG NGAI
COMPANY SECRETARY
9 November 2018

15 Negative confirmation pursuant to Rule 705(5) of the Listing Manual

Pursuant to SGX -ST Rule 705(5), th e Dire ctorsconfirm th at, to th e b e st of th e irknowle dge , noth ing h as
com e to th e atte ntion of th e Board of Dire ctorswh ich m ay re nde r th e unaudite d consolidate d financial
re sultsof th e Com p any and th e Group for th e quarte r e nde d 30 Se p te m b e r 2018 to b e false or
m isle ading.

On b e h alf of th e Board of Dire ctors

Dr Stephen Riady Mr Thio Gim Hock
Executive Chairman Chief Executive Officer


