Resolution on Acquisition of Treasury Shares

1. Estimated number of shares to be acquired: 2,020,000 shares (2.50% of total issued shares)
2. Estimated aggregate acquisition price: KRW 523,180,000,000

3. a. Scheduled acquisition period: September 25, 2015 — December 24, 2015
b. Expected holding period after acquisition: Six months or more after acquisition

4. Purpose of acquisition: Share price stabilization to increase shareholder value
5. Acquisition method : Direct acquisition through the open market
6. Brokerage companies appointed for the acquisition:
* SK Securities Co., Ltd.
7. Number of treasury shares owned by SK Telecom before acquisition

* Directly owned shares: 8,116,551 (Common stock, 10.05% of total shares issued)
* Indirectly owned shares pursuant to trust agreements: None

8. Date of resolution by the Board of Directors: September 24, 2015

 Attendance of independent directors: All attended
« Attendance of audit committee members: All attended

9. Other noteworthy matters

 As for item 2 above, the estimated aggregate acquisition price is calculated by multiplying the
closing price of SK Telecom’s common stock on the trading day immediately preceding the
Board of Directors’ meeting (KRW 259,000) by the estimated number of shares to be acquired
(2,020,000 shares). The number of shares to be acquired and the aggregate acquisition price may
change depending on the fluctuation in stock price of SK Telecom’s common shares

» The maximum number of shares that may be ordered for purchase in any one day is 202,000
shares, which is calculated according to the method below.

g Calculation basis: the lesser of (1) and (2) below.
(1) 1% of total issued shares: 807,457 shares

(2) The greater of (a) and (b) below: 140,000 shares
* (a) 10% of the total number of shares to be acquired: 140,000 shares
* (b) 25% of the daily average trading volume of SK Telecom’s common stock during the one
month period before the Board of Directors’ meeting: 74,432 shares
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