
 

 

TA CORPORATION LTD  

(Incorporated in the Republic of Singapore)  

Co. Registration No. 201105512R  

 

ANNOUNCEMENT  

 
MATERIAL VARIANCES BETWEEN THE UNAUDITED FINANCIAL STATEMENTS AND 

AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021  

 
 

The Board of Directors (the “Board”) of TA Corporation Ltd (the “Company”) refers to its unaudited 

financial statements of the Company and its subsidiaries (the “Group”) for the financial year ended 

31 December 2021 announced on 1 March 2022 (the “Unaudited Full Year Statements”).   

 

Pursuant to Rule 704(6) of the Listing Manual of the Singapore Exchange Securities Trading 

Limited (“SGX-ST”), the Board wishes to announce that subsequent to the release of the Unaudited 

Full Year Statements, material variances have arisen between the Unaudited Full Year Statements 

and the Group’s audited financial statements for financial year ended 31 December 2021 (“Audited 

Financial Statements”).  

 

The details and explanation of these material variances between Audited Financial Statements 

and the Unaudited Full Year Statements are set out in the table below: 

 

Extract of Consolidated Statement of Comprehensive Income for the financial year ended 

31 December 2021 

 Audited Unaudited Variances Note 

Group S$’000 S$’000 S$’000 %  

Other income       8,604    8,849 (245) (2.8) n.m 

Other Operating expenses   (30,131) (21,818) (8,313) 38.1 1 

Share of loss, net of tax of 

   associates and joint ventures   

    

 

 

   

(1,009) 

  

 (2,183) 

   

   1,174 

 

 (53.8) 

 

2 



 

 

Loss attributable to:      

   Owners of the Company  (36,536) (29,152)  (7,384)     25.3 3 

      

Total comprehensive loss attributable to :     

   Owners of the Company  (38,070) (30,686)  (7,384)     24.1 3 

 

n.m. - denotes not material for variance below 5% 

 

 

Extract of Consolidated Statement of Financial Position as at 31 December 2021 

 

 Audited Unaudited Variances Note 

 S$’000 S$’000 S$’000 %  

Group      

Current assets      

Development properties 296,935 305,493 (8,558) (2.8) 4 

      

Non-current assets       

Associates and joint venture    15,322 14,148      1,174  8.3 2 

      

Current liabilities       

Borrowings   194,823 200,121   (5,298)   (2.6) 5 

      

Non-current liabilities       

Borrowings        156,577      151,279         5,298     3.5 5 

      

Capital, reserves and non-   

  controlling interest 

     

Accumulated losses        (85,108)      (77,724)       (7,384)     9.5 3 

 

 

 

 

 



 

Extract of the Company Statement of Financial Position as at 31 December 2021 

 

 

 Audited Unaudited Variances Note 

 S$’000 S$’000 S$’000 %  

Company      

Non-current assets       

Trade and other receivables    88,065 95,016      (6,951)  (7.3) 6 

      

Capital, reserves and non-   

  controlling interest 

     

Accumulated losses       (39,466)      (32,515)       (6,951)     21.4 6 

 

Note:  

1 On 1 April 2022, the Board announced the exercise on 31 March 2022 of an option to 

purchase (“OTP”) in respect of the sale of one of the Group’s properties known as “12 

on Shan” (the “Proposed Disposal”). Completion is subject to certain terms and 

conditions and is expected to take place within 3 months from the date of exercise of 

OTP. The Proposed Disposal  was considered an adjusting subsequent event in 

accordance with Singapore Financial Reporting Standards (International) SFRS(I) 1-10 

Events after the Reporting Period. Accordingly, a write down of development property 

of S$8.6 million was recognised in the Audited Financial Statements. This amount was 

partially offset by reversal of write-down of another development property of S$0.3 

million which was reclassified from other income.  

 

2 Share of loss, net of tax of associates and joint ventures decreased by S$1.2 million 

due to the recognition of share of profit from one of the Group’s associates with business 

in property development.  This share of profit was recognised following the completion 

of the associate’s audit for financial year ended 31 December 2021. 

 

3 Due to the accounting effects as explained in Notes 1 and 2.  

 

4 The corresponding accounting effect to the statement of financial position as a result 

of the Proposed Disposal explained in Note 1 above. 

 



 

5 An amount of S$5.3 million was reclassified from Borrowings (Current liabilities) to 

Borrowings (Non-current liabilities) in accordance to the loans repayment schedule.  

 

6 At the Company level, additional loss allowance of S$7.0 million on other receivables 

due from a subsidiary of the Company was recognised. This resulted from the Proposed 

Disposal of 12 on Shan as explained in Note 1 above. 

 

 

 

 

BY ORDER OF THE BOARD   

  

 

Yap Ming Choo  

Company Secretary  
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