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This presentation may contain forward-looking statements. Actual future performance, outcomes and results may differ materially from
those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these risks, uncertainties and assumptions include (without limitation) general industry and economic conditions, interest rate trends, cost
of capital and capital availability, competition from other companies, shifts in customer demands, customers and partners, changes in
operating expenses including employee wages, benefits and training, governmental and public policy changes and the continued
availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management
regarding future events. No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Neither Lendlease Global
Commercial Trust Management Pte. Ltd. (the “Manager”) nor any of its affiliates, advisers or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution
of this presentation or its contents or otherwise arising in connection with this presentation.

The past performance of Lendlease Global Commercial REIT (“LREIT”) is not indicative of future performance. The listing of the units in
LREIT (“Units”) on Singapore Exchange Securities Trading Limited (the “SGX-ST”) does not guarantee a liquid market for the Units. The value
of the Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the
Manager or any of its affiliates. An investment in the Units is subject to investment risks, including the possible loss of the principal amount
invested. Investors have no right to request that the Manager redeem or purchase their Units while the Units are listed on the SGX-ST. It is
intended that holders of Units may only deal in their Units through trading on the SGX-ST.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Units.
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a
Strengthened portfolio through three-prong strategy

LREIT’s strategy is executed through three areas of focus

Strategy
: : !
Investments and Acquisition Asset Management and Enhancement Capital Management
Strengthened portfolio through the  Expanded leasable unit space and unlock Embarked on sustainable
acquisition of Jem value financing journey to bring

interest savings for Unitholders

Creating Value for Unitholders
|

62%
Of total debt in

S$$3.7 billion S$$1.8 billion

Total Deposited Market Capitalisation
Property

sustainable financing
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@
Milestones at a glance

e 2021

July

99.91%

® — Of unitholders voted in favour at the Extraordinary
General Meeting to increase LREIT's interest in Jem
from 3.75% to 31.8%

September

o — FTSE EPRA Nareit Global Developed Index
Enhanced visibility to index funds, and support
liquidity and capital raising

October
@ — Regional Sector Leader in the Asia Retalil
(Overall) and Asia Retail (Listed) categories

w
+ >~ GRESB
] REAL ESTATE
‘ ’ sector leader 2021

Lendlease Global Commercial REIT —@

? 2022
February
o— 5$860 million

Sustainability-linked loan established, the largest
amongst S-REITs

March-April

o— 99%

Of unitholders voted in favour at the Extraordinary
General Meeting to acquire 100% interest in Jem

S$849 million
Successful equity fund raising exercise to finance the
acquisition

3.3x subscribed
Private Placement

1.4x subscribed
Preferential Offering

5.3x subscribed
Perpetual Securities
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Financial Highlights

Continued to deliver good set of results

Gross Revenue (S$m)

Lendlease Global Commercial REIT

Net Property Income (S$m)

+29.3% +32.7%
FY2021 - 78.7 FY2021 - 56.9
75 80 85 90 95 100 105 50 55 60 65 70 75 80
Distributable Income (S$m) Distribution Per Unit (S$ cent)
> _—
+29.7% +3.7%
50 55 60 65 70 75 4.0 4.2 4.4 4.6 4.8 5.0
‘W lendlease
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Portfolio Highlights

Assets continued to perform well

Portfolio Occupancy (%)

FY2022

Lendlease Global Commercial REIT —@

Appraised Value' (S$m)

FY2021 FY2021 . 1,425.4
95 96 97 98 99 100 1200 1800 2400 3000 3600
Net Asset Value Per Unit (S$ cent) Weighted Average Lease Expiry (by NLA)
8.7 years
FY2021 0.81
0.7 0.8 0.9

LIncludes investment properties and investment property under development (including the recognition of right-of-use-asset on initial application of IFRS16).
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-
Capital Management

* Diverse sources of funding from multiple well-rated financial institutions

* All of LREIT's debt is unsecured to ensure balance sheet flexibility

* Projected Euro-denominated distributable income for FY2022 and FY2023 are substantially hedged

* Euro-denominated investment in Sky Complex benefits from a natural hedge via a Euro term loan facility
*  Approximately 59.0% of LREIT’s borrowings were hedged to fixed rate

Gearing Ratio' Weighted Average Debt Maturity
40.0% 2.8 years
([
Weighted Average Cost of Debt? Interest Coverage Ratio®
o [

1.69% 0.2 times
1Total assets include non-controlling interests share of total assets. v
2 Excludes amortisation of debt-related transaction costs. lendl‘ease
3 The interest coverage ratio (ICR) as at 30 June 2022 of 9.2 times is in accordance with requirements in its debt agreements, and 4.2 times (2.5 times for adjusted ((GLOBAL COMMERCIAL REIT )

ICR) in accordance with the Property Funds Appendix of the Code on Collective Investment Schemes.
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Lease Expiry and Trade Sector

Portfolio was strengthened with an increase in exposure to the suburban retail segment and a high concentration
in the essential services trades, which account for approximately 57% of GRI.

Lease Expiry Profile
(Long WALE of 8.7 years by NLA and 5.5 years by GRI)

63%

29%
24%
20%
17%

12% 1%
(<]
9% 9% 8%

FY2023 FY2024 FY2025 FY2026 Beyond

FY2026
ByNLA  mByGRl

Trade Sector Breakdown by GRI

(Diversified trade sectors provide revenue stability)

Others
20%

Food & Beverages
27%

Lifestyle
4%

Supermarket
5%

Beauty & Health

7% Broadcasting
14%
Government
12%
Fashion & Accessories
13%
W lendlease
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-
Portfolio Valuation

Attributable to uplift in market rents and improved market sentiments

Valuation as at Valuation as at Variance Cap rate as at Cap rate as at
30 June 2022 30 June 2021 (%) 30 June 2022 30 June 2021
(million) (million) ° (%) (%)
Retail: 4.5'
]
Jem S$2,086 +2.3 Office: 3.51
313@somerset S$$988.5' +0.5 4.253
€274.0 +18.4 (€)
Sky Complex (S$436.99) +81(S$) 5.25
Total S$3,511.4 +2.5 N.A.

1 As at 31 December 2021 by independent valuer, JLL.

2 Includes the development of the multifunctional event space, adjacent to 313@somerset, which will be connected seamlessly to the Discovery Walk that links to 313@somerset.
3 Refers to operating asset only.

4 Conversion of € to S$ is based on the FX rate of 1.456 as at 30 June 2022.

5 Conversion of € to S$ is based on the FX rate of 1.594 as at 30 June 2021. ' lendlease
GLOBAL COMMERCIAL REIT
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Retail Portfolio: Healthy leasing momentum

* High occupancy rate of 99.6%

* Tenant sales surpassed pre-COVID-19 average

99.6%
Retail Portfolio
Occupancy

+3.6%'

Rental Reversion

59%

Tenant Retention

Tenants' Sales

FY2022

FY2021 174.9 million

321.5 million

0 100 200 300

1 Refers to 313@somerset only as Jem was only acquired on 22 April 2022.

400

Shopper Traffic

FY2022 32.1 million

FY2021 24.6 million

0] 10 20 30 40

‘W9 lendlease
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a
Office Portfolio: Continues to enjoy stable cashflow

Singapore

* Grade A office building leased to the Ministry of National Development till 2044
e Rental review: Once every five years

* Green certification: Green Mark Platinum and BCA’s Universal Design Gold Plus

il

BCA GREEN MARK
PLATINUM

Milan

* Three Grade A office buildings leased to Sky Italia till 2032?

* Annual rental review: Based on 75% of ISTAT? consumer price index variation

* Green certification: LEED Gold certification for one of the three office buildings

1 Assumes that Sky Italia does not exercise its break option in 2026.
2 The Italian National Institute of Statistics.
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Create engaging experiences for shoppers

Position Lendlease Plus as a mobile-first lifestyle shopping app

No. of Lendlease Plus members
increased steadily in FY2022 by T
c.20% YoY d

N = 94%m

E-VOUCHERS DEAL

>114,000 e-deals redeemed in FY2022

|
y n
{| It's your birthday and we
. ‘ ant to celebrate with yo
Average monthly app traffic | " celebrataibIen 354,890 PLU3E
>87,000 | Bring your party to life with |
' exciting perks, just for you! :,are;,fdf,e;nplus =

Grab exclusive birthday treats*

from any participating tenants when

you present your profile page

$50 PUMAVOUC | R
ﬂ.,w ﬂ

in the Lendlease Plus app.

Accumulated spend since the ste'; of

membership is $199. Reach $8, 000 within, _e

12 months to unlock your PremlumL%\ e &L‘!

membership and enjoy 2X Plus$! LZL:‘Z
. (;

v

!i Q E =®

TODA EXPLORE WALLET STORES MORE
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Proactive marketing strategy to bring new retail and
dining options for shoppers

PUMA'’s biggest, first-ever flagship Kopitia Food Hall, the largest outlet in Singapore with Ohayo‘ Mama San, concept café inspired
store in Southeast Asia many new food concepts by Japanese Water Gardens
™

RIALL @D _

RAVEN OAKLEY Pearly Lustre

Swedish brand specialised in Sports equipment specialising in Homegrown omni-channel

outdoor apparel sunglasses, sports visors, apparels brand that specialises in pearl
and other lifestyle pieces. jewellery
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Sustainability milestones

e 2021

October
Regional Sector Leader in the Asia Retail

®— (Overall) and Asia Retail (Listed) categories

w
’ “GRESB
= REAL ESTATE
‘ ~ sector leader 2021
“A”

Public Disclosure

5-star highest rating

-
) 8

!
[
P \

RESB

* 20

Lendlease Global Commercial REIT

? 2022

February

___5$860 million
Sustainability-linked loan established with interest
savings for Unitholders

August
o — Net Zero Carbon
Three years ahead of the original target of 2025

__Top 10
Singapore Governance and Transparency Index (SGTI) 2022
(vs 15t position in year 2021)

September

®— Benchmark SGX ESG Indices

iEdge SG ESG Leader Index
iEdge SG ESG Transparency Index

W lendlease
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Reference targets achieved in FY2022
« Adopted Taskforce for Climate-related Financial Disclosure (TCFD)

. 3 Zero >4
40% Female 50% Female Work-related injuries Communlty

Board Diversity Senior Management and ill health engagements
incidents conducted

1 Results were compared against baseline year 2016.
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Near-term Focus

®— Drive resilient and sustainable returns

4 Active capital management to manage cost and gearing

® Proactive asset management to enhance resilience of the assets

° Leverage on technology to deliver integrated shopping experience

° Explore AEl opportunities and yield-accretive opportunities

¥ lendlease

GLOBAL COMMERCIAL REIT



Scaling

Thank you

For enquiries, please contact Ling Bee Lin, Investor Relations
Tel: (65) 66717374
Email: enquiry@lendleaseglobalcommercialreit.com

www.lendleaseglobalcommercialreit.com
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